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Trade  Balance  Shows 
Half  Billion  Reversal 


-r  ™e  commodities  are  doing  s.A.  Crude  0//!Royal  Bank  Offering 

BeTrelep^on^  7  I  Probably  the  most  surprlsln*:  development  in  commodity  mar- 1  ^  ,  ||  wj  m  V  n  »T*  1 

•’f/*'"  “"r *‘'*"*“!  Zovo  iiVIqv  Start  Npw  I r6nd 

B-A  Oil  2  C.  W.  Lindsay  2iChlca*:o,  marked  up  Kains  from  to  4'/,  cents  a  bushel.  This  In,  'iflCiy  KJICU  I  A  V  ^  TV  *  1  VllT* 

cllumef  u'i^''n  rMcPvr/"DJming  9  *P“«  '»«*  ‘h**  "heat  is  pilint  up  ail  over  the  country  with  /Ifl  /  M/trLof  _ — 

Can.  Brewerips  2  Mercury  Mills  2ia  new  crop  on  the  way,  X^Ulo  IwMUl  l\d  I  ^ 


Drop  in  1953  Exports  to  Europe  Wos  Too  cojncfl's  2N«*\city^Bank  «  '  _ 

Heovy  for  Goins  in  Soles  to  U.S.  to  Overcome,  chateau-ca?  ? n."  My^aXque  l\  "‘‘“t,  or^.^wA  -.staff.-  con..un,p 

A*.  II  .  .  Dawmac  ExdI.  i2'Nib  Y’knife  9  For  the  immediate  future.  Lead,  at  14,  and  *inc,  at  llVj,  appear  toition  of  Canadian  crude  oil  ir 


A  II  A.  a,  L^awmac  iirxpi.  i\id  t  Kniie  •!  au»uir:.  xjcau,  «•>  ii,  anu  a,*  xj;j,  nr  |  woH  HI  i^anaoian  cruae  oil  in 

V>apitai  Investments  and  Gold  Production  ”  N2ba"r^Mincs  9  ***  standard  prices  now  in  both  the  New  York  and  St.  Louis  marltet.  refinerie.s  now  exceeds  the  volume 


General  Improvement  in  Rotio  of  Deposits  to 
Shareholders'  Equity  Appears  to  Be  the  Main 
Purpose — Other  Bonks  May  Follow  Before 
Long 


- 1 - - - - V  7  Nubar  Minos  9r'  puces  nww  m  ntiin  me  i^ew  lorx  ana  31.  Lifiuia  niArMci.  reiineries  now  exceeds  tne  volume  '  -  - -  -  ' 

Cuts  Effects  of  Deficit.  Inam‘!"&’1fear«  2PronTo*Uran°'’' 12^1^'’*  copper  have  left  no  mark  whatever  and  |of  imported  crudes,  according  to  a  Long 

- Gatineau  Power  2  Pros.  Airways  9  copper  continues  at  the  quite  .satisfactory  price  of  .”50  cents  a  pound.  I  report  just  received  The  refinery  - — - 

By  E.  J.  DeSEAU  Gene’ra®'Mmr  1  &'ar^Urir  .?  „  .  ❖  ❖  ❖  I  summary  for  April  shows  that  a  The  offering  of  rights  to  Royal  j  Although  the  purpose  of  tho 

Ottawa _ TViP  Rnrpaii  nf  Stotistieq  nnw  ha  maHp  it  Bran  12! Royal  Bank  .7,  Mercury  prices  arc  running  away,  ss  ith  prices  now  quoted  itotal  of  ,5.113  000  barrels  of  foreign  iBank  shareholders  this  week  is  j  Royal  Bank  move  is  to  reduce  th* 

A-F-fi/'iol  •  Qc  o  •f.-Qrlin  «  tirtn  P  n  ^  Vi  f  ^1  K  K  G.F.  Uranium  9  Supervised  Fund  private  trade  at  $280  per  flask  against  only  $188  six  months  ago.  An  :  submiUeVto  “r'effn"  quite  likely  only  the  first  of  a'ratio  applying  in  its  case— it  wa« 

official:  as  a  trading  nation  Canada  ha.S  lived  much  be-  Buj-P^^r  9  gwUson^lndus.  2jeffort  to  halt  the  rise  is  made  by  a  stock  piling  order  at  $225.  processes  a  ain«t  6  “’78000  series  of  such  moves  whereby  about  25.7  before  the  move  and 

yond  her  means  during  1953.  In'd  l  Accept.'  .i  Un!t’."AsbLtos  sicanadlan  production  is  involved  at  the  moment.  iharreic  nr  Panadian  nil  Pven  On.  Canada*  chartered  banks  endeav-  will  be  about  21.5  times  after  tne 


ticularly  when  they  are  put  goods  on 


lind'l  Accept.' _ 3  Unit.  Asbestos _ sICanadlan  production  is  involved  at  the  moment.  'barrels  of  Canadian  oil  Even  On-Fa'’*^^'*  chartered  banks  endeav-  will  be  about  21.5  times  after  tne 

In  fact,  the  worsening  of  our  foreign  trade  activities!  I|^  r%  1  .•  I  .ru  .  ^  ^  ...  tario  however  i«  <=till  drawin®  their  shareholders  new  financing -there  does  not 

i,mea™redb.v  the  fisur.  of  645  million  dollar,.  Thai  is,  WerCUry  /’mtforftOn  ...."Lf  I.  V .mp«r,.d^e,..Ur  w,,,;  |,r.m  u,  o,  h.rd  ..d  M  ,,,1. 

.  ^  •mm  n  n  •  I  »  aieauy  improvemeni.  uccasionaiiy  posiU.  Through  the  rights  offer—  as  to  where  the  ratio  should  stand. 

from  a  surplus  of  .335  millions  in  19o2  we  went  into  &  ]\/[ay  Be  Revtewed  m  the  U.S.  may  be  the  more  important  shares  Principle  Clear 

tailspin  which  resulted  in  a  trade  deficit  of  $210  millions^  _  !^ac‘»r  however.  From  pomt  of  origin,  the  Cana-,^^J^_^^^  principle  behind  thP  in- 

...  !  Canadian  foods  are  showing  "''no  sigt  of  the  usual  reduction  Jrken ‘H^Ln'srlnllows-'^AlLrtal’®®''^"  ^ 

Such  figure.s  are  impo.s.ng.  par-v-  : - _____  I  havel^,^,^^  in, 5,867.000  bbl.s;  Saskatchewan  197.-i“'®  $21  million,  Th.s  will  dear.  The  ratio  is  important  for 


(Staff)  —  Canada*.^ 


by  side  with  a  population  figure^^  of  “’"'ipiuVis' b'e^nywIpcd'otU. 

of  only  1.5  million.s.  i,  ”  mercury  will  be  stock  piled  hcnce- 

'  import  gain  is  to  be  charged  up  ,  ....  i  ........... 


revival  as  the  result  of  the' 


Countries  with  three  limes  that| 


population  would  be  shocked  intoj Mainly  in  line  for  a  production, ing  of  prices  in  all  grades  of  building  lumber.  ThLs  is  not  only  due  ^vheTminglyTrom  VenTz'uel^  "wUhi‘°  «  proper  balance  be-  second,  as  a  measure  of  the  mar- 

economic  inertia  if  they  "'crel  as  t  I  f  ri  f  mercury  in  Canada  will  bejto  the  sharp  rise  in  housing  and  other  construction,  but  also  to  a  .  jqooooo  jjbls  of  the  total  equity  capital  and  borrow-  gm  of  protection  provided  lh» 

confronted  with  such  a  develop-  ^  ®  ®  ®  ®"®®'  Consolidated  Smelters  whose  pro-jpossible  strike  of  lumber  operators  in  the  northwestern  U.S.  which  from  that  country  r'*  eapiUl.  banks  do  not  like  to  see  depositors  by  the  owners’  invest- 

nienl  Canadian  industry,  in  spite  (jugtjon  durin-’  the  war  was  the  would  provide  a  new  market  for  Canadian  westcoast  operators.  F  f  t  f  M  l"  , 'their  borrowed  capital— in  this  ment.  Since  banks  hope  to  earn 

What  saved  Canada'.s  exchange  ^reat  variety  and  expansion,  dependable  source  of  Cana-I  - -  j„,y  ^  Jlows-'''’  depositors’  funds-get  too  far  more  from  the  investment  of  dr- 

Mcon  l..t  y.ar  wm  llie  Import..  ''  dl.n  .opply.  A  tol.l  ot  735.000  1  1,  „„  ,,,2000  'bbU  C.o.di.n l”"*  •'  "“’f 

of  o.pit.i  inv,,.tment,  .nd » ,.Ld  I”™'’’"'  lb,, ,  litiio  lo..  ih.o  10.000  fi.sk,  Walter  Harris  Joins  Winter  and  :.nd  s 749.000 j>.„e  7.924..I  'f  r";  “  f  LT,'b?„‘™ 


forth  to  an  important  extent. 


wnicn  comes  wiin  me  rirsi  summer  crops,  iiur  to  import  cuts  m, 5,867,000  bbis;  Saskatchewan  197,- 
many  vegetables,  the  effects  of  new  crops  and  possible  glut  of  sur- ; oflO  bbls;  Manitoba  120.000  bbls;| 
plus  is  being  wiped  out.  (Ontario  35.000  bbls  and  N.W.T. 

. .  ❖  UO.OOO  bbls. 


bring  the  total  shareholders  equity  two  reasons:  first  as  a  measure  nf 


to  $127.5  million. 


(profit  possibilities  to  the  stoek- 


The  lumber  trade  reports  a  steady,  but  not  .spectacular,  tighten- 


Foreign  supplies  came  over- 


Very  much  a.s  in  the  ca.se  of  an  holders,  to  be  derived  from  dc- 
industrial  concern  which  attempts  pn.sitors'  funds  (akin  to  leverage); 


hacon  la.«t  year  were  the  importslj"  provided  with  a  sufficiently  ^jan  supply.  A  total  of  735,000  (ti^uou  001s  c.anaaian'  1  j  •  1.  u  j  • 

.1  C4plt.l  inv,,.tment,  ,„d  »  ,.Ld  I”™"’"'  "■■■■,“  lb,,  ,  litllo  Ic.  Ih.b  10.090  fi.sk,  WaltCf  Harri.S  JoiUS  Winter  and  :.nd  s'7t9.0(»i«r.l3„;  Jun.  7.92<..|  'f  >'r";  " 

Pdlpu.  of  Sbput  $145  milllbn,  | ‘'>  »"  7'  .I;'  «'’^  itb.  .t.nd.rd  uni,  «I  mercury  1.  . '  ,  „  .  »  C.n.dl.b  ,nd  7701.000  bbl,  '"'Vr  riu5  rrKr„? 

While  the  ,«ld  mlnin.  industry ’f""'  'f'" "omred  for  ,11,  ,p,.,  p„auced  by,  PlckerSglll  aS  P.M.  AsOirant  .lorcigru  July.  7,051.000  bbl,.  Can,. “™'  dj'  ^  Ic,  On  he  n?hcr  h.l 

dne,  nn,  oel  nrueh  credll.  „  Product, nn,  J  ,h,  cnmp.ny  in  ,044.  »  '  'di.n  ...in,,  7.063.000  bbl,  lore,. 0.1”'"’' ” 

Many,  and  costly,  items  stilll  .  .  ...  ened  somewhat  embarra.ssingly.  liabilities  to  depositois  in  rela- 

c  early  de.serves  a  good  mea.surel,  There  has  been  no  mercury  pro-,  .  ,  _  i  The  report  shows  some  oddities;  ,  ,  ,  »  r-  _  tinn  to  c:hjrd>hy.ieiy>.-c’  in.eo.;im«n* 

I  have  to  be  piircha^ied  from  ft-e  ,  .  .  „  I*  C*  I  _  jR  1S40.  for  example,  for  Can-  tion  to  shareholders  investment 

'united  Stales  and  bablvr"®*’""  Ncw  FinonCC  Minister  IS  5t.  LourCntS  nominee  |,00.  For  in.<=tance  the  refincric.sjg^g.^,  Id  inrt,„,e  inadequate  protec. 

That  Canada’s  trade  deficit  •^;the  Canadian  operation  was  shut;  qS  SUCCeSSOr  —  Compney  Ond  Mofler  well  .estimate  for  July  ..hows  that.|^  de-  tion  of  dcpo.sitors. 

due  to  a  number  of  popular  extra-;  ^  economic  inte«ra-^r’"'  ’^i^"  tightening  of,  equipped  for  Defence  Ond  TronspOlt  pOrtfollOS  ';®  ’;®®®'.';‘"2j posits  at  the  end  of  the  respective  i  There  arc  a  host  of  intangibles 

i,  .h,r,'„  o,r,ri.v  h,  lb.  "  “  <>ick«rsgill  to  mok.  thing,  .tir  in  Immigro-  't  , To  b"7,trJ,,.^  oTooo”*,;  -  -o-miumo  ,1  .h,. 

Import  figures.  .  ,brin„  back  Canadian  operations.  ,  will  also  be  receiving  Bol.OOO  bbls.  figures.  The  sharehold-  point  the  ratio  should  stand,  and 

Inve.stment  goods  and  consume.,"”  "®  ®^®'  |  The  General  Services  Adminis-;  TIOn.  tcaidiic  '  "  amounted  to  $288,5lsuch  things  as  the  degree  of  li- 

durables  played  a  prominent  role  |  J"^' ‘ti  tration,  operating  under  the  Office^  By  TEMPUS  378,000  from  Trinidad  and  139  000  that  the  ratio  of  de-|(,uidity  in  bank  accounts  must 

Industrial  machinery  and  home”  eve  s  m  many  of  Defence  Mobilization  has  ari*j  I  bbls,  from  Venezuela;  a  total  of  equity  wa.s  11.2  or  .;f|be  taken  into  consideration. 

appliances  have  been  aw-ay  ahead.  •'‘’®®Y  .  ‘'I  OTTAWA:  With  the  appoint-, top.  It  does  look  as  if  External  1,168,000  bbls.,  or  more  than  one  j^f^r-bank  dealings  are  eliminat-  In  the  United  States,  as  of  De- 

In  their  total  shares  of  impoHs,  from  the  U.S.  flasks  of  domestic  and  Mcxican|mcnt  of  Walter  Harris  as  Minis-] Affairs  Minister  Pearson  rather  third  of  the  western  Canada  sup-  gjj,  jj  q  Icember  31,  1953  the  100  largest 

over  19.52.  ’  or  from  Europe,  Only  a  very  grad-  mercury  at  a  price  of  $225  perjter  of  Finance,  Canada  gets  itsjprefers  the  world  of  Eden,  Vishin- plies  coming  through  the  Inter-j  By  1953  this  ratio  had  grown  to  ^banks  had’ a  ratio  of  deposits  to 

Tn  .some  re.^pecLs  this  item  is]”®'  forjflask.  first  good  look  at  the  man  manylsky.  and  Dulles  to  this  job  of  pro-! provincial  PiP*  Line.  [34,6  with  deposits  skyrocketing  to  jiiabilities  of  approximately  13.4:1. 

kurpri.sing-  although  if  has  ofj^"''®'^"  ®^"  '^®  ®’‘P®®‘®'^  But  while  the  program  specifics] think  will  be  the  next  Prime, pitating  the  alfalfa  vote.  i  British  Columbia  refinerie.s.  now jjgggg.ooo.OOO  and  equity  risin,?jThis  figure  is  not  loo  far  off 

rour.se.  been  nolYd  before  inr''®’’  Canadian  con-  Mexican  mercur.v,  it  includes  abo, Minister  of  Canada.  At  lea.^t  he]  ***  .  ,  ,  •“'upplied  by  Trans  Mountain  Pipe|only  to  $406.3  million.  That  is.  (the  1940  ratio  for  the  same  group 

monthly  and  quarterly  compar-;'*’*"’"'''  establishment  a  provision  that  will  permit  nego-  ^ill  be  Prime  Minister  St.l  biggest  cabinet  shuf-  Line  Co.  expect  to  receive  about jdpposits  had  more  than  triplediof  I’i.O:!,  but  is  much  below  the 

'  '  'Of  permanent  production  facilities.!  tiation  of  private  contracts  with^LauPPr,,  s-  nominee.  ■  ®  aRdji.005.000  bbl.s.  from  Alberta  and  (but  equity,  even  including  plough- ;  1945  figure  of  18.2:1. 

■  For  the  equivalent  Canadian  in-  J’"'’'',,"''®  producers.  I  King  camejn  back  m  193^^  220.000  bbls.  from  the  United  pd  back  earning.s.  had  not  quite;  The  rather  pronounced  distinc 

du.stries  could  have  filled  manv' - ""  P?Se_ll_)_  .1 _ Pasejl) _ |  ,  Y  Y-  ,  . .  (Continued  on  Page  11) 

although  not  all  of  the  demand.si|  w|,|  p  ,  r"'’*  '’®  ’^=’'''"’"’®"'''ciaxton  and  Chevrier  sized  up!  Canada’.s  biggest  refining  capa-'/V.!  fX.  .  •!  AT 

for  th.s  line  of  product  and  YV  hpOf  1.1*00  tlStlllldtC  ‘he  Montreal  I  )l|  PrOVinf'  N  W 

there  are  short  .shift  operations]"'^  V/I  Up  AJOI.llliai.\.e  ,i„pp  ,p21.  But  when  King  premiership  andarea.  where  about  5,1.50,000  bbls.  1-FI5LUVCI1C5  1  lUVIUC  IICW 

In  many  Canadian  indu.stries  to-|m»  |  «  |  |  heard  that  a  .voung  lieutenant.  be  rpppivpd  in  Julv,  more  .  .  FI  r'  1  ■ 

day  If  IS  becau.se  ot  Canadas  .still  jY|^0C  Jl|l*nll]C  L0SS  UnWlClUV  “"'^'figure  jobs.  ,525.000  a  year  is  bet-lfhan  one  third  of  the  total  Cana-  KAACf  fO  B  L  UPV^IOniTIf^IlL 

wide.spread  preference  for  the  p»MO  VOOW  IWMJ  then  .36  years  of  age.  was  .-unning|  jp^  ^mhing.  idian  refinery  receipts  of  1.5.014.000  V  WlUpilICHi 

imported  product.  j  -  in  Grey-Bruce,  he  .sent  word  up!  Abbott  could  go  no  further  andibbls.  All  of  this  Quebec  refinery]  - 

Heavy  Textile  Imports  !  iSperial  to  The  Financial  Times)  to  his  machine  to  beat  Agnes.  So;he  either  had  to  go  back  to  Stjreceipt  of  crude  oil  will  be  sup-|  V.ANCOUVER  —  Oil  discovery  time  before  a  major  oil  field 

Another  heavy  item  which!  WINNIPEG.— Wheat  crop  fore-  ed  to  date  is  that  the  .^l■gcntinei'’^'■'•'  Maephfil  was  defeated  andjjames  Street  and  slug  for  fat  re-jplied  by  imports,  with  the  bulk  rate  in  northeastern  British  Col-i'^'’'^*'*  he  di.scovered. 
showed  siib.stantial  increa.ses  was  jpa^ts  arc  going  as  low  as  300  mil- crop,  now  in  its  winter  stage,  may  ®  ‘‘^^'tainers  or  take  his  emolumen«|3,3I0,000  bbls.  coming  from '^^bia  is  now  one  of  the  greatest!  . 

the  wide  range  of  textile  products.jiion  bushels,  which  would  be  less  be  considered  as  unlikely  (o  reach!'”'  Then  he  was  on  his  wayjhere  in  ermine  and  scarlet.  Hel Venezuela.  continent’s  petroleum  ”''  ‘’®  ‘he  Tram 

In  fact  imports  of  this  group  fromi,ban  half  of  the  1953  bumper  crop  last  vears  high  record  levels.  joverseas.  We  did  not  .see  him  tilljchose  the  dignified  and  easier!  The  daily  withdrawal  rate  for,  '  j  i  ■.«  c-i  >  1^'”““”''’  *  larl'I- 

the  U.K.  alone  ro.«e  more  than  .30i„f  ^,4  bushels  it  provides  ’  spoiled  Bv  Big  Crops  l"®^®  ‘h^  <*"'1  '’f  ‘he  "’ar.  When  he;way  to  a  .serene  old  age.  j.Mberta  has  been  .^et  at  275,720  according  to  L.  M.  ClarK.itjps.  depending  of  course  on  the 

per  cent  (with  inerra.^es  of  wool!,  „ipp  i„,,tpation  of  the  old  Of  cm.rse  300  million' bushels  the  cabinet  he  was  the'  ciaxton  decided  that,  while  he  hanols  for  the  month  of  July,  ac-  vice  President  of  Pacific  Petro-  magnitude  of  the  .suppl.v  The 

products  ranging  as  high  as  84  j„t  ,b,t  a  bumper  crop  and  a  Canada  is  .still  clo.se  to  75^.  of'®"'-'’  ^P^^P^icouid-he-ll  be  .56  soon-he'd  grab  Conservation  Board'lcums  Ltd..  «1io  addres.sed  ihe|Trans  Mountain  pipeline  through 

ner  eentl  aeainst  1952  I  „  n  ju  ^  .  ;  wounded  in  World  War  II.  ,4-  .  •  „  in, report.  This  is  highest  dailv  pro- 'company  s  annual  meeting  in  Cal-  the  Rocky  Mountains  In  Van- 

per  cent)  again.At  la.iz.  I.small  crop  are  equally  unpleasant  the  Canadian  long  term  avera.ge.i  Ithe  big  bucks  and  so  he  invades  ‘  ,  fn...  a„,.c  ,r,n  "Wiiu  n,.n  nn,.„on  ...a,  nnn,nin4na 

There  might  have  been  com--things  to  contemplate  What  most  of  the  wiseacres  have  ^s  far  back  as  October  1947; the  mysterie.s  of  20-pay  life.  duction  rate  yet  established.  While :»ary  a  few  days  a,o.  With  our  couver  uas  completed  la.st  FaH 

«  •,  .U  n,  4,  Una  ®  contempiate.  What  most  of  the  wi.scacrcs  Pavel  Yu  /  .  Uhis  is  an  increase  of  about  77'’:,ilarge  abundance  of  wet  natural  and  is  now  being  extended  south 

fort  in  thi.s  if  these  import,  had:  ,itu;i..  i.,c4  ei.orvhnztv  on  been  overlookinc  in  the  com-' Harri.  had  been  endor..ed  Chevrier,  of  course,  gets  a  job:  "  1  ,.  .  ,  ,  ..r  u  1  4  •  au 

.  A  u  J  u  J-  1  I  While,  last  yeai,  everybody  on  oteii  owriooKing  in  me  lom  1  .  u  .  ,  '  over  June  it  i.s  an  increase  onlv  gas,  said  Mr.  Clark.  I  never  had. to  serve  new  refineries  in  the 

been  matched  by  correspondingly!  .  ,  A.t..As...i,A,rA,  ..-oc  nlaints  about  the  large  crons  nro-  ‘’v  Mackenzie  King.  So.  whenlright  up  hus  alley.  The  St.  Law-r  ®  *'kuc,  11  i.s  an  increase  only  is  ^  ^  .  u  j-  '  .  .  .  u-  ■ 

.  .  .  ^  A.  the  prairies  and  elsewhere  vvor-  piainis  aoout  tne  large  crops  pro  |  i  of  7  8'c  over  Julv  1953  anv  doubt  that  oil  would  be  dis-  state  of  Washington, 

heavy  increases  in  exports  of,  duced  over  the  pa.st  six  or  seven|P''>'P®  Minister  St.  Laurent  came  rence  he  knows  like  the  inside  of!°‘  Y/Yl®YY  Y  7  .  ,  ,  !  Mac  Sn,c!,i 


Picker sgill  as  P.M.  Aspirant 

New  Finance  Minister  is  St.  Laurent's  nominee 
os  successor  —  Compney  and  Morler  well 
equipped  for  Defence  and  Transport  portfolios 
—  Pickersgill  to  moke  things  stir  in  Immigra¬ 
tion. 

By  TEMPUS 


I  Estimates  for  May,  June  and' 
ijuly  are  as  follows:  I 

1  May,  7,412,000  bbLs.  Canadian] 
and  6.749,000  foreign;  June_  7.924,-1 
000  Canadian  and  7,701,000  bbls. 


For  the  equivalent  Canadian  in- 


alfhongh  not  all  of  the  demandsj 
for  thi.s  line  nf  product  and  ifi 
there  are  short  shift  operations] 
In  many  Canadian  industries  to-' 
day  it  is  because  ot  Canada's  .=till| 
widespread  preference  for  the 
imported  product.  1 

Heavy  Textile  Imports  ! 


Low  Wheat  Crop  Estimate 
Makes  Surplus  Less  Unwieldy 


(Continued  on  Page  11) 


Oil  Discoveries  Provide  New 
Boost  to  B.C.  Development 


iSperial  to  The  Financial  Times) 


In  fact  imports  of  this  group  fromjjj^gj^  j^e  195.3  bumper  crop! last  year's  high  record  levels, 

the  U.K.  alone  ro.»e  more  than  .30i„f  ^,4  rnillion  bushels.  It  provides]  Spoiled  By  Big  Crops 


neavy  increases  in  exporis  oii^.^^  the  duced  over  the  pa.st  six  or  seven  ivimiMer  oi.  luaureni  came|rence  he  knows  like  tne  inside  of 

Canadian  products.  agriculturaP  onlyears  is  the  fact  that  they  have inherited  as  his; his  hip  pocket  and  he  will  thus  be 


The  increase  is  due  largely  to:‘^('vec®d.'’ 


Has  Special  Rea.son 


the  farms,  this  year 


•  the  same  oh- i been  spoiled  by  bumper  crops  and  Parliamentary  a.ssistant  in  Ex-, Head  Man  in  the  world's  greatest.  /  'Y'LY,' 

ing  to  cry  toithat.  speaking  from  every  point Affairs,  Walter  Harris.  'and  perhaps  costliest,  project.ip.p^ 


^  .  „  *  ,  jwheat  that  started  to  pile  up  on  years  is  tne  ract  tnat  tney  nave  •  *  *  •  .  ithe  steadily  risinc  rate  of  ar.  More  than  ten  years  ago  the;  The  British  Columbia  governw 

and  otherwise.  But  one  of  farms,  this  year  the  same  ob-|  been  spoiled  by  bumper  crops  and  ®'‘^®^‘^®^'|ceptanoe  via  the  Trans  Mountain  ^British  Columbia  government  ini-iment  has  a  special  reason  for 

chief  export  item.s,  gram,  ^^e  beginning  to  cry  tojthat.  speaking  from  every  point Affairs,  Walter  Harris.  and  perhaps  costliest,  project.ip.p^  refmeries!‘>a‘Pd  a  search  for  oil  at  Com-; welcoming  news  of  oil  discovery 

down  $95  millions  from  heaven  about  the  opposite!of  view  inherent  in  the  history  of!  To  make  a  long  story  short,  the!  Meanwhile  he  has  set  up  shop  m  consume  about  42,000  barrels  •"'’oL'’'’  Creek  within  a  few  miles  in  the  Peace  River  country  be- 

which  makc.s  reciprocity  problem.  igrain  farming,  the  cycle  of  biim-'M?))'*'bale  Ontario  lawyer  has'bi.'?  House  of  Commons  office.  daily.  ;of  the  leccnt  discovery  site,  butjCause  it  has  committed  itself  to 

somewhat  theoretical,  to  .-ay  the,  explanation  for'  the  low  b®''  Production  has  to  be  followedigonf  ahead  steadily  ever  .since.!  Roch  Pinard,  the  able  M.P.  from  daily  July  prodiic-i'be  project  was  abandoned  after  the  extension  nf  the  Pacific 

1®*’-'=!-  directly  in  the  fact  that  ‘’®°‘’®'’  *‘*‘®®  ®''®'®  Poor|Be  i.'  another  of  the  able  baptists|Cbambly-Rouville,  and  parlia-  1,59,000  barrels  daily  will  be^  substantial  expenditure  andiGreat  Ea.stern  Railway,  wholly 


If  exports  are  rlas.-ed  by  coun-]®‘’'‘P  “®‘'  ‘*"'®®“''  ‘'‘® 

fry  of  destination  it  is  perhaps! "  acreage  .set  aside  for  spring 


interesting  to  note  that  exports 
to  the  United  Kingdom  declined 


quality  or  poor  quantity  crops,  i  "'ho  have  played  .such  an  active  mentary  assistant  to  External  refineries  in  the  foui'i^^rld  War  II  diverted  attention  owned  by  the  government,  to  the 

It  is  just  barely  po.ssible.  so  say:’’'’®’  Canadian  politics.  Ilsley.jfaii'-s,  i.s  a  handsome,  fast  moving, provinces  and  only  abouti‘o  other  matter.s.  But  provincial ; Peace  River  from  the  present  nor- 


wheat  onulri  not  be  seeded  be-'  l*  barely  pos.«ible.  so  .say,  ^Y'^'csiern  provinces  and  only  abouti^^'  ...ot-ixg.n.  k* -*'*••'-*«*  ^  *  i.,.,,,,  u.r  picatm  inn* 

pause  of  drowning  farm  lands^old  grain  men  here,  that  I  his' D'^fenbaker  and  Gregg  brilliant  speaking  Montreal  law-|,,gpo(,  barrels  will  be  utiL.sed  in 'geologists  have  always  been  opti-jthern  terminal  at  Prince  George. 
'  ,  7  Ivear's  vprv  iinceacnnahip  ivnathpr  ‘”'®  ’’mong  the  more  outstanding,  yer  whose  great  worth  has  only  ^  Canada  imistic  regarding  the  oil  possibili-iDevelopmcnt  of  an  oil  field,  with 


to  the  United  Kingdom  declined|  _  ^  acreage  I vcar'.s  very  unseasonable  weather  "'®  ‘'^®  ‘""®®  1^®®  ''■‘’'‘'^®  S'®«‘  o'“y|eastern  Canada.  imistic  regarding  the  oil  possibili-iDevelopmcnt  of  an  oil  field,  with 

by  in  per  rent  while  exportAS  to]""®''  Y®**  y  -  ’i through  much  of  the  central  and'  With  thi.s  appointment,  there  is.^®®"  ■'ooognized  latel.v.  He  lan-j  indicates  that  thcitio®  of  norfhca.stern  British  Col-jits  accompanying  refineries  and 

the  United  States  increa.sed  about  '*  :  (Continued  on  Page  11)  i"^"'  nobody  between  him  and  the!SU‘-shed  in  the  backwaters  for  10|  (Continued  on  Page  11)  lumbia.  They  have  felt  all  alongiindustrial  plant.s.  would  create  • 

.5  per  cent.  Inver  land  in  ManiioDa.  oun  - - - - jyears  and.  since  then,  has  comcj - - - - — . —  considerable  traffic  potential  for 

Since  the  relative  dollar  volume' '’'''®®'‘y  wheat  diowned  ^  !•  »  I  ■  i  along  fast  like  a  Rio  Grande  flood. I  .  n  I  the  railroad. 


(Continued  on  Page  11) 


la  very  much  larger  in  the  U.S.  ”“*'  jOOOl  ^7QS  PipollHG  AdvOVlCGCl 

column  than  in  the  U.K.  column.  An  outstandingly  plea.sant  sight!  ^  ^  ■ 

the  increase  in  Canadian  exports  all  the  way  west  from  Winnipeg^^Lc  AnC%A#AH 

to  the  United  States  actually  to  the  foothills  is  the  uniform  ex-j^^  iTlUllTime  rrUUiem  MllSWer 
accounts  for  a  great  deal  more  celicnce  of  the  hay  and  pasture  ““  Arc* 

than  the  amount  by  which  our  lands.  Feed  grains,  now  seeded  in  I  by  A.F.C. 


along  fast  like  a  Rio  Grande  flood. 

I  per.sonally  got  a  real  pleasure 
out  of  the  appointment  of  Pat 
‘Kerwin  as  Chief  Justice.  A  great 
,  gentleman,  he  was  a  Bennett  ap- 
ipointment  and  presumably  a  Con- 
jservative.  I  was  glad  the  petti-j 


Ontario  to  Tighten  Rules 
On  Mine  Company  Practices 


umbia.  They  ha\e  felt  all  alongjindustrial  plant.s.  would  create  • 
. .  .  considerable  traffic  potential  for 

-  n  I  “*®  railroad. 

^iGFl  KUlGS  British  Columbians  are  s'ill 

_  ,  Ihopeful  that  the  natural  gas  pipe- 

I  I^QCtlCGS  ''‘‘'®  *'®  ■without  exces- 

#  jsive  delay,  and  officials  of  West- 

~  TT  ,  I  coast  Transmission  Co.  expect 

Financial  limes!  i...  .  ...  ,  ,  ^  . 

'that  their  appeal  to  the  Federal 


uva.  .„ui e  ......  7  ‘  .  bv  A  F  C  j  pu.n uni-.u  H.ia  e.suina u.y  a  v-on- 1  (Special  in  The  Financial  Times! 

than  the  amount  by  which  our!lands.  Feed  grains,  now  seeded  ml  "Y  jservative.  I  was  glad  the  petti-j  .  .  ■  f  'that  their  appeal  to  the  Federal 

exporis  tn  the  United  Kingdom!  place  of  wheat,  al.so  contribute  to]  OTTAWA  —  That  quondam. management  co-operation,  and  he  fogging  politicians  did  not  try  to]  TORONTO.  —  An  important|da.v  s  restrictions  on  mine  power  Commission  will  keep  th« 

derlined.  ithe  indications  of  a  forthcoming|mode.st  violet  and  Saint  "F  X"  advocated  what  he  called  'the  flag  him  down  becau.<e  of  religion!®*’""®®  ^Ph®®’''"  he  indicated,  ing)  to  have  a  sub.stant)a  issue  alive.  .Meantime,  the  prov- 

The  continuous  digging  at  thc'live  .stock  boom.  Ther-e  .should  be|Profes.sor,  A.  A.  MacEachen.  M.P. (human  element"  in  mining. ' or  of  politics.  It  now  ha.s  been  es-* ®"®'y  i”  the  provin-iury  position  developed  by  t  e  facing  a  month  of  major 

United  States  for  its  "lack  of  co-i  plenty  of  meat  where  there  isT'’’’  Inveme.ss  -  Richmond.  burst^Machines  he  warned,  were  not  the' ,abli.shed  that  a  man  gets  the  job!®'"’  '®®*®'"‘*”"  ®"'''®'’"'"®  **’®  *®'®  .  decisions  affecting  expansion  of 

operation.”  therefore,  appears  not!  relatively  little  wheat.  j ‘'’'-‘h  at  the  end  of  the  .se.ssion  onianswer  to  everything.  by  .seniority.  Thus  a  Guelph  law-'®*’"'’®  Properties  by  mining  and;  Cow  Pa.stiire.  in  the  first  m-i^aterpower  development, 

only  iinju-stified.  but  in  fact  takes!  Carryover  Less  Worrisome  ‘he  subject  of  coal.  His  most  radi-j  -ph,,,  he  set  up  mild  doubt.s  tn  ver  of  vestervear  is  now  the  Chief!""  ®"'‘‘P‘"’i®’''  'I'*’®  P‘"'P"'®®  '°,^‘'U‘®®’  Probably  was  one  of  those^  while  British  Columbia  ha* 

on  the  colours  of  substantial!  From  the  over-all  picture  how.'®"' ’'‘'S-®-'"'’" P‘P®  ""®  i  the  advocacy  of  the  Carroll  Re-  Justice'  '  ;®‘"'‘’  f‘“'“‘®®  "‘®  ‘’f  P'o-lcompanie.s  formed  during  an  area, made  long  strides  in  the  hydro 

,illine.s.s.  lever,  the  carry-over  of  some  600]"’®  'uantimes  to  Upper  Canadajp^.t  ..pd  mechani/.a-  Getting  5bbott  to  the  bench  '‘‘°'®  >u‘®''®'‘'*®d  ‘o  liningjboom.  with  the  .stock  gobbled  upjelectric  field-notably  exemplified 

Canada  lo.st  con.siderably.  in'million  bu.sheis  of  storage  wheatl*"Yu’’"T'■V^"  \"'‘'’®‘''^®‘‘'Y®""';]tion.  He  did  not  say  if  in  so  manyimay  perk  up  the  semi-somnolence  P"®*®®*''  *"  ®'®''®>-!‘’y  ""  uneducated  public  on  thc;by  the  Kemano  project  for  the 

‘  .woi-ds.  but  one  got  the  idea  that ,  these  ermine-titivated  charac-  °P‘"®  "  ProP®*'*-''  ‘h®  produc-;  strength  of  the  company  .s  location  Kitimat  aluminum  smelter,  B.C. 


1.9.53  of  its  overseas  market.*  for  does  not  look  nearly  as  worrisome  .  . . .  . .  . . 

»uch  things  as  metal,  metal  con-ias  it  did  three  months  ago.  spedM"t''  Dr  WilHam  "’"®^"®*’®"  "X®  '"iters.  Incidentally  Mr.  Kerwin  is  "‘"®®-  the  area  leaden  Electric  Co's  $15(1^000^000  expan- 

centrales,  pulp  and  paper  pro-1  One  begins  to  hear  now  that.  ^YchYn’ n  ^  oe  B  eto"  very  democratic  man  and  u.sual-  the  same  time,  the  move|  Preliminary  work  at  Cow  Pas- don  orogram  and  Consohdated 

duct.s.  etc.  But  this  slack  wasi-^hould  anything  further  go  wrong  Nodh  Jnd  Vktoria  a-  wdl  as  (h  J"  '‘'‘’®*‘®-'‘  ""  Queen  ®"'®  shareholders  a  better|ti.re  made  it  quite  clear  that  the  M.mng  &  bmeiting  Co  s 

taken  up  almost  completely  bv]  with  this  year's  crop,  su.h  as  too  Cumber  and's  Aze  Randolph  Lus’-  "P®®""""'  'street  here  in  Ottawa.  ®un  for  their  money  since  it  would  property  had  nothing  worth  Dam  '"  J*’®  ^""‘®""Y/'  ^  ‘hi 

higher  purchase  totals  ordered! much  rain  during  the  harvesting|brT;;^^^^^^^  ❖  <*  <*  I  T 

by  united  States  cu.stomer.s.  |  season  or  a  major  frost,  the  wheatli,  unspectacular  .speed  and  said  "®  ®""®'‘  '"®  "‘"®®  ®®-^®-'®h  !  I  "  a.*  over  at  the  office  of  Hon.  Ontario  would  keep  a  more^velopment  prospects  were  con-jO  ann  n  ,  ^ 

Defence  is  a  Big  Factor  I  in  -^forage  will  be  .so  much  moneyjthe  things  that  ought  to  be  said  (Continued  on  Page  11)  I  .  .Continued  on  Page  11)  watchful  eye  on  how  mining  and  eerned  But  one  thing  the^  com-  recent  "®;®'"P^;;*'p 


There  had  also  been  heard,  at 
this  time,  the  voice  of  that  suave 


iman  into  the  operation.  'Street  here  in  Ottawa  run  for  their  money  since  it  would  property  had  nothing  worth  Dam  In  the  Kootenay  district — 

I  ❖  ❖  ❖  I  <,  .J.  indicate  that  the  government  in' spending  money  on,  insofar  as  de- there  are  undertakings  in  the 

He  called  for  more  rr.scarch  *  I  "'a.'  over  at  the  office  of  Hon.  Ontario  would  keep  a  more,  velopment  prospects  were  con-1  banning  stage  that  would  dwarf 
(Continued  on  Page  11)  i  'Continued  on  Page  11)  watchful  eye  on  how  mining  and  eerned.  But  one  thing  the  com-  recent  development.*. 


Naturally,  the  sharp  incroa.sel'u  ‘he  bank  and  .so  much  insur-j  As  to  Dr.  Buchanan,  he  remind-! 
In  Canadian  imports  is  not  alto-  for  the  future.  |ed  his  audience  that  the  coal  in- 

gelber  due  to  any  increase  in  the!  Over  in  the  va.st  wheat  belts  ofidustry  was  in  a  bad  way  down  in 
normal  desire  to  con.sume  or  iisej'he  United  States  a  billion  busheLNova  Scotia.  Wages  paid  to  coal 

““ . . -  —  crop  i.s  again  expected  to  be  har-  miners  in  1952  totalled  $35,7()9.0f!0 

rnmnonv  Farnlnnc  f'e.sted.  q-hls  would  be  the  samelhe  said,  and  he  went  on  to  stress 
uuilipoiiy  Cdrilinga  jg,  ,g,^,  j,  admittedly'*hp  importance  nf  coal.  He  exhor- 

•Net  (000's4imlt-  Earn  an  optimistic  forecast,  i*®'I  ‘hr  government  to  do  some- 


»  S  *  Canadian  crops  will  shift  the  ex-j'""’®®  "®  'eminneo  me  common.- 

ChYtiau.Gar'  ®”''n9  t.l.s  Port  weight  still  further  to  thel"''”®  *''"‘"®®"  <’f  Confederation! 

silrratt  * nisen  zTiirt  United  States.  On  the  other  hand.]""  ®  '"  ®  ,  ^.u  i 

Slarratt  Olsen  279, d  I26(d  ,  .  understanding  on  the  part  of  the' 

Dom.  Daine.s  .tSid  77  the  chances  for  a  price  war  ini  .  .  _  .  .  .u-  ■ 

Canadian  Tire  960  »n«  a.6.3  .  .  ....  ,  ,  I'cst  of  Canada  so  that  this  lan- 

Silver  Etandard  16.9  100  0  08  international  wheat  markets  arc  ...  ' 

C.  W  Lindsay  90  tOid  6.70(p  „^a„„a  mhic  ®ouId  “e  rc-| 

Lecare  Ltee,  182  11.9  6.1.=i(o  PPPim^hing  to  .some  extent.  This' 

NttionM'''Gm,rer«  49?  .55?*'' 0.9^7  Y  "‘®,Y"®®  Argentine  ^..^^^ly  I  wanted  to  hear  what  I 

Tn*  I)  '1-1  4  owmtw  oTn  ful  ' withdrawn  temporarily  from;j|^p  profe.s.sor  advocated  .since  I 

Chang*  4  1.I4'-,. * "’hrat  exporting  plans,  declaringjhad  had  the  bad  luck  not  to  have| 

“tFTscal  vears  ended  Julv  .91st.  1953 '’®®-''®‘'  ''"willing  to  sell  wheat  at  heard  this  young  economist  in 
to  lune  .30th.  1954.  ;  the  current  near  cut-throat  inter-jaction  before, 

t  Fiscal  vears  ended  July  31st.  1853  ,  4,  ,  *  4u  1  1  ..  .  j  j  .  4<  . 


19.53t  19.52t  Share!  A  major  decline,  therefore,  inj 


^  thing  about  it.  Like  a  good  mar- 
.  iitimer  he  reminded  the  Commons 


27.9,  d  I26(d 
.98,  d  77 


Chateau-Gai  191 

United  Fuel  596 

Slarratt  Olsen  27.9 

Dom.  Dairie.s  9f 

Canadian  Tire  960 

Silver  Etandard  169 

C.  W  Lindsay  90 

Lecare  Ltec,  182 

Can.  Collieries  44 

National  Grocer*  491 


What’s  Inside? 


Developments  of  the  Week  nn  the  mtock  and  Bond 
Market*  Reviewed  I 

Question  of  W'hat  Type  of  Insurance  Should  Be  Bought 
hy  the  Sole  Owner  of  a  Business  Discussed  by 
Charlie  Pike  .  4 

The  United  States  Is  Not  Likely  to  Fall  for  the  United 
Nations  Farce  .  • 

Investors*  Inquiries  Are  .Answered  on  Stelco,  Nickel^ 

Bell  Telephone,  Noranda  and  Seagrams  . .  1 

Canada  Business  Index — A  Statistical  Guide  to  the 
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Gas  Line  Picture  Confused  ,hy  Permits  by  "Easy  Stages”  9 


[watchful  eye  on  how  mining  andeerned.  But  one  thing  the  com- recent  development.*. 

(oil  prospects  spend  fund.*  rai.sed  pany  did  have  wa.*  money  in  the  Yukon  Project 

'through  the  sale  of  share.*  to  the  treasury.  '  ®"®  "’®  ‘’'SSest  ente 

.  ,  ,.  now  under  discussion  i, 

general  public.  Old  Standby  Used  .  ,  .u  v  , 


One  of  the  biggest  enterprise* 

.  ,  now  under  discussion  involve,* 

general  public.  Old  Standhv  Used  ,  ai.  vr  , 

i  „  ,  ,  ,  .  J  _  .  hai  nessing  of  the  Yukon  water- 

To  show  how  thi.*  piopo.'ed  ne\*  Rather  than  call  it  quit*  and  .  au  .  n  'i-  u 

,,  A,  ,  ,p<4wer  in  north we.stern  Briti.*h 

Hegi.*lation  will  opeiale  all  that  ,end  the  money  back  to  the  .share- connection 
is  neceA*.*ar.v  1.*  to  recall  a  com-,  holder.*  on  a  pro  rata  basi.*  the  j 

mon  practice  in  the  financing  old  standby  of  the  promoter.*  was  Ltd,,  the  giant  Canadian 

of  mining  and  ml  companies  of^„.,ed.  An  a.s,*ociate  of  the  Pi'0-;^,xploration  and  metallurgical 
^  the  highly  speculative  rank.  j  molers  would  buy  a  group  ofi^.o^^p^^y  ^.^^fer  this  month 

j  Let  us.  therefore,  lake  a  hypo-.daims  on  the  fringe  of  another, jp  'Victoria  with  Premier  W.  A.  C. 
'thetical  ca.*e  in  point  which,  for  boom  area  and  probably  spendjBpppptl  The  company  contends 
jthe  want  of  a  belter  name,  shall Lo  more  than  $1,000  or  $2,000  in  jhat  at  least  half  a  billion  horse- 

I  be  called  Cow  Pasture  Mines  Lim-  the  transaction.  This  piece  of  power  can  be  developed  in  the 

I  ited.  property  would  then  be  purchased  Yukon  watershed.  The  provincial 

Cow  Pasture  Mines  i.*  controlled  by  Cow  Pasture  Mines  Limited  government  at  first  hesitated  t(» 

I  by  a  promoter  and,  through  the  on  term.*  considered  extremely  approve  the  Frobisher  plan.*,  be- 
;  sale  of  stock  to  the  public,  ha.s  favorable  to  the  company  and  its  cause  it  was  suspected  that  th® 

I  built  up  a  trea.-ury  position  of  shareholder.*.  Usually,  when  theselcompany  had  no  intention  of  prn- 
,$100,000  to  $200,000.  Thi.-,  by  the, term.*  are  investigated,  it  will  bejeeeding  immediately  with  exten- 
;  way,  i.*  not  an  unusual  situation  I  found  that  they  involve  mn.st  ofisive  development  but  would  build 
in  mining  .  .  .  for  it  is  a  rela-jthe  cash  in  the  Cow'  Pasture'*  modest  pilot  plant  while  retain- 


tP  .liinr  30th,  1953. 
Id)  Net  io.*s. 

(p)  On  preferred. 


national  rates.  1. Another  explana-j  He  reminded  hi.*  fellow  MP'.*  of 
tion  which  has  not  been  confirm-]the  possibility  of  more  miner  and' 


lively  easy  thing  (even  with  to- 


(Continued  on  Page  11) 
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Union  Gas  Co.  In 
Era  of  Expansion 


Chatham.  Oni.  Union  Gas  Co.' 
of  Canada  Ltd.  apppai-.s  to  be  on 
the  threshold  of  a  very  great  ex¬ 
pansion  of  busines.s,  shareholders 
were  told  at  annual  meeting  here 
tf  David  P.  Rogers,  president. 

The  recently  signed  contract 
W'ith  Panhandle  Eastern  Pipe 
Lines.  Mr.  Rogers  said,  '’will  pro¬ 
vide  an  ample  volume  of  gas  to 
take  care  of  all  reasonable  re¬ 
quirements  in  the  territory  pre-l 
sently  served  by  the  company.  I 
plus  .sufficient  gas  for  the  City  of| 
Hamilton  and  certain  citie.s  and 
towns  west  of  Hamilton  not  now 
aerved  by  natural  gas.”  | 

To  emphasize  tnis  expansion.! 
Mr.  Rogers  said  19.T.1  gas  sales! 
were  15  billion  cubic  feet.  Five! 
years  after  the  new  contract  withj' 
Panhandle  has  been  in  operation, 
this  figure  would  increase  to  at| 
least  25. .1  billion  cubic  feet,  of: 
which  a  considerable  portion 
would  be  available  on  a  wholesaler 


Warnock  Executive  Appointments  Announced 


Dividend  Declarations 


C.  E.  Hawke 


John  Jenkins 


.Announcement  has  been  made  by  Byron  T.  Kerr,  president  of  Charles  Warnock  &  Co.  Ltd., 


basis  for  disU’ibution  by  other  engineering  inspectors  and  expediters  of  the  appointment  of  C.  E.  Hawke  as  general  manager  of  lEurns  Co  B 


Abitibi  Pr .  l.,W 

Ataci  a  .Mlantic  Sugar  C  .30 

Acadia  .Atlantic  C . ,i0 

Acadia  Atlantic  Pr .  1.20 

.\cadia  Atlantic  Pi.  ..  .3.00 

.Aluminum  Pr.  5.23 

Aluminum  Pr.  100 

.Anglo  Cdn.  PA  Paper  Pr.  2.80 

Anglo  Cdn.  Tel.  Pr .  2.2.3 

I  .Anglo  Hill  on  an  C  .  .3(1 

..Argus  Corp.  C .  €0 

.Argu.s  Corp.  Pr .  4.50 

Bank  of  .Nova  Senna  C  1  fO 
Barber  Ellis  Pr.  .3..3<» 

I'Bathurst  Pow.  A  Paper  .A  3.00 
Bollctere  Quebec  C  ... 

!  Bell  lelephone  C  .  2  00 

;  Biltmoi  e  Hats  C  . 40 

Riltmore  Hat.s  Pr .  1.00 

I  B.C.  Forest  C  . 40 

B  C  Power  C  . 

!  Brock.  Stanley  B . 40 

I  Brock  Stanley  .A  .  .80 

Broulan  Reef  C . 

j  Broulan  Reef  C . 

I  Burns  Co  .A  .3.00  .  .3.00 

Burns  Co  .A  3.00  .  3.00 
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agencies.  the  firm  E.  S  Darby  as  manager  of  operations  and  of  John  Jenkins  as  supervising  division  manager.  - 

Mr.  Rogers  drew  ;he  attention,  ,  u  c  u  u-  ,  ■  ,  .u  .Caldwell  Linen  c  .. 

of  the  meeting  to  the  fact  that  Hawke,  who  ha.«  been  chief  engineer  of  the  Warnock  organization,  will  carry  on  in  the  I  Caldwell  Lmen  Pr. 

the  contract  with  Panhandle  may  same  capacity  in  addition  to  his  new  diitie.s.  Mr.  Darby  wa.s  formerly  area  engineer  i  radar  j  Caldwell  Linen  Pr. 
be  cancelled  by  Union  when  Al-'  ."tationsi  for  Defen.se  Construction  Lid.  and  Mr.  Jenkins  was  formerly  manager  of  inspection  ' :a‘na^d^a**  a ‘"'i 

berla  gas  becomes  available.  By!  services  for  Sorel  Indii.stries  Ltd.  Canadian  Bioii?e'c*^ 

that  time  there  will  be  a  ready. _  _  .  _  _  _ _ _ _ _ _ _  _ _ _ _ _  _  _ 9®'"  *  Foundry 

market  for  a  much  larger  volume;  •  •  ^  ^  ns  Cdn  Fairbank°^'M^'^'' 

of  g^s  from  the  west  than  theieiSuperVISCd  Funds  NatlOna  GfOCerS  ' ReCOrO.  1st  Half  Ra.V°c:' 

would  have  been  without  the  .  ^  %#  i  ■■  i^uiiwiiwi  aacA-i/su  AOL  MMUil  |Cdn.  Pacific  Rait.  Pr. 

build-up  period,  he  said.  ^ASSCtS  Value  UD  Apr.  3/.34  .Mar.  28/.33  n  •  Icdn^'ci.'n  r 

In  connection  with  Unions  ex- 1  ..pport  to  share-’  *  *  BfeWeneS  j-idn.' fi’ank  Com  c  . 

pansion  between  London  and  .  ,  ,  ^  open  Profit  .  i.2t.3..3,3:  i.382.ifin  cdn.  Rcnactones  Pr 

Hamilton,  president  referred  to  ^uperv^cd  4jo.:83  .3.35  137  -  Icdn.  Vickerie  . 

tile  DrODOsed  lar'>e  diameter  pipe  states  that  the  ..et  as.'iet|Earn  per  Sh.  ...  Canadian  Breweries  Ltd  re-1 ‘^-’citic  Kmi  c  .... 

of  the  units  have  showniWork  capital  _ .,.417.244  .vS.’g.an  ,  ,  ,,  j  .  .  .  Chartered  Trust  C.  .. 

l  Dawn  toivn°^io  ^  stoi^^e  improvement.  On  Decern-  x)  before  depreciation  and  in-  months  ended  April ; c^hat^nau  Gai  c  ,  .  .. 

pa.nj  s  ria'cn  town.mp  .toia„e  ^  ^  value  come  taxes  ~  second  quarter  of  com-  ?  g’  /• 

fields  to  the  vicinity  of  Oakville  *,0::.  „„  yT.....u  ”  lo.xt.'.  _  Combined  Enterprises 


In  connection  with  Unions  ex-|  u  '  *  s 

pansion  between  London  and  v,  ^  r  .  1.27.3..3,37  i.382.ifin 

Hamilton,  president  referred  >0  .3.3.3  137 

♦  •-a*  -a/4  1 a»  >4  J  a  SVA  A  f  JA ^^110  StStCS  tlldt  tcC  l^Sl  Kam  Sll.  ...  .93*'»  1.1,1 

Hn.  nit"  from  thr  eo^  ^initS  have  shoWillWork  ‘t  apital  _ .3.417.244  .3.828.314 

canv  s  Dawn  toivn°?io  ^  storage  improvement.  On  Dccem-  x)  before  depreciation  and  in 

pa.nj  s  Dawn  tow  nsnip  stoiage  ,yj3  ,  j 

fields  to  the  vicinity  of  Oakville  »,  qs.  ia,h  la.xt.. 


rocers  'Record  1st  Half 
"".'"""I’  'Can.  Breweries 


:  Caldwell  Linen  C  . 

I  Caldwell  Lmen  Pr . 

(Caldwell  Linen  Pr . 

fainpbell  Red  Lake  C. 
Canada  Nor.  Power  C 
Canadian  B,oii?e  C 
Cdn.  Car  A  Foundry  .A 
Car  A  Foundry  C 
,i,dn.  Fairbanks  Morse  Pi 
Cdn.  Pacific  Rail.  C. 
|Cdn.  Pacific  Rail.  Pr.  4r 
(  anadian  Oil.s  C  ... 
ICdn.  Gen.  Invest.  C.  ... 
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•luly  30  .lune  30 
.Aug.  2  June  2.3 
Aug.  .3  June  .30 
•Aug.  14  July  14 
July  1.3  June  .30 
-Aug.  2  June  20 
July  1.3  June  20 
July  1.3  June  30 
July  12  June  14 
Oct.  1  Sept.  1.3 
.hilv  18  June  7 
July  .3!  .luly  1,3 
luly  15  June  20 
July  1.3  June  .30 
•Aug.  9  July  20 


fj-  ,y.y<iisyi.  .viiii.  (y  simcil  V. 

“b-  Consol.  Min.  A  Smell  C. 


1,  Directors  of  Supervised  Income 


1'  mm  immr.  uiisLiiuuiim..  .  “•s ' ercncc  siiarcs  or  tne  company  as  30  1933 

m  19.0.3  were  •quite  favourable,  form  of  additional  units.  Since  become  available  decision 

Director.s.  he  said,  had  given'umts  are  allotted  at  net  a  set  .3.,  oeen  made  not  to  pay  an 
much  thought  as  to  whether  or  value,  the  full  remve.stment  value  j..^  t^ividend  on  the  common  m-7’  ^ 


V,  '  ,  ,  ,  Dorn.  Souare  C 

Earnings  per  .share  are  based  Dorn.  Scot.  Inve.sl  Pr 
on  2. .309. 84.0  .sirare.s  out.standing  in! Gome  .\Iines  C 


Lindsay 


•luly  1.3  June  28 
July  1.3  June  28 
•luly  1.3  June  1.3 
.Sept.  I  .Aug.  1.3 
.luly  30  .lunp  .30 
July  .30  June  30 
.luly  28  July  7 
Sept.  13  Aus.  17 
Aug  2  July  2 
\ov.  1  Ocl.  1 
Oct.  1  ^pt.  ! 
.luly  1.3  June  1,3 


«f  doing  so.  "Every  new-  well  dis-  ,  »  r-  rv  i  40-c'ent  bonus  on  the  common  Balance  sheet  as  at  April  JOiEast  Sullivan  .Mines  C 

covered"  president  states  "pro-l  Annua!  report  of  C.  W.  L.ndsay  ■  reflects  sale  of  Sl.o  million  of  5:namc!  A  Heat  C.  . 

vides  an  extra  margin  of  insur-jA'  Co.  Ltd.  for  fiscal  year  ended]*  •  _ _  4=4  per  cent  debentures  early  in|  Estabrooks  Pr.  . 

ghee  against  any  emergency  tliat  March  31st.  1954.  show^s  net  earn- ,  ,  ,  .  ■  !  1934.  Working  capital  is  IncreasediFederal  Gram  Pr  ... 

might  occur  on  our  system,  and  ihgs  for  the  year  of  $29..o40.  : GenCfa I  MlllS  IH  *’>'  57.75,3.000  tr  $18. 973,. 321 :  in-!  Foundation  Co.  C  .  . 

Jidds  to  our  reserves  of' high  pres-  .  10  56  70  a  share  on  the  oiitst.and-j  i  vestment  in  other  companies  (notlf  'f:”  Co  s  c  . 

•ure  gas  in  the  ground."  in,?,  oreferred  stock  of  company,  Canadian  Pield  I  included  in  current  assets'  by  $7,-!*^  ®  P‘' . 

In  "  connectio'n  with  sto'a’”  which  compares  with  a  net  loss,  017.000  to  $18,9o.3.634  and  net  Den.  Steel  C . 

shareholders  were  informed  fiat'for  preceding  fiscal  year  of|  Announcement  was  made  of  the  as.sets  by  S3. 883, 000  to  $43, -|Cen.  Steel  Pr.  . 

c’-esent  operating  storage  facili-  540.136.  I.mprovcmcnt  in  net  re-mcorporation  of  General  Mil.s  147,406.  Bank  loans  are  S6.804.000!Ocne,'a,  ^ectrr'’'r^  ' 
ties'  could  handle  much  grealei-  siilt.s  is  shown  despite  a  reduction  ] 'Canada  1  Lid.  a.*  a  subsidiary  of'iower  at  $1,1.37,933.  Ratio  of  cur-.General  Trust' Pr.  !!! 
n'eak  dav  reo’iirpinents  'ban  en-  'ti  gros'  profit  for  year  under 'Genera!  Mills.  Inc.,  of  Minneapoi-  rent  assets  to  current  liabilities  Giant  Yellowknife  C  . 

^untered  -evie.v  of  m  re  than  $100,000  to  is.  I  i.,  2  7  to  one.  Funded  debt  of  $:l6.-  Do7.':f'‘3r  Tire  c  . 

_ -  - -  $629.09,  from  previous  years  Heading  up  the  Canadian  opera-  •326,300  compares  with  526.398..300. 

.figure  of  $741,336:  this  was  one  j.  Schujahn  as  Ka_rned  surplus  .sta nds  at  ,$2.3. 1.31.- c,; aiton  w  vo  a' 


ties  could  handle  much  greater  sun.-  is^ 
peak  day  requireinenls  lhan  en- 
countered  so  far. 


434  per  cent  debentures  early  in|  Estabrooks  Pr. 

1934.  Working  capital  is  increasedlFederal  Gram  Pr  . 
bv  $7.7.3,3.000  tr  $18. 973,. 321 :  in-!  Foundation  Co  C  . 
ve.stment  in  other  companies  (not!E'.'^=er  Cos  c  ... 

included  in  current  assets'  by  $7,-!*^'®'''"  Dos.  Pr . 

017.000  to  $18,9o.3.634  and  net  Den.  Steel  C . 

fixed  assets  bv  $3,883,000  to  $43,-!Cen.  Steel  Pr.  . 

147.406.  Bank_[oaiis  are  S6.804.000!o?ne'M  Elecfrm'c^. 


4.00  i.no 
.12'2 


1,4  0  ,.3,3 

.-0  1.3 

1 .00  .2.3 

4  7.3  1.10 


General  Bakeries 


PTIPi  !  i"  a  sharp  drop  in  vice-pre.'^ident  and  gone' al  manag- .  65i.  Grafton  A-  Co  .A  .  I  no  .2,3 

erieS  .d'Stnnution  expenses  to  $460,896  ^  .  a^.^isting  him  will  be  V.  H.  O'Keefe's  is  expanding  again  in  Guaranty  7  ru.M  C . «o 

Fisral  vear  ended  ..enR.aA.r.  Neimn.  comptroUer:  K.  .1.  Rock-  meet  increa  sed  demand,  F.  P.  Bamiltmi  Coiion  Pr .  .3  On  12.3 

April  7/.34  April  1/.33  General  ana  administrative  ex-  production  manager;  K.  V.  Taylor.  Chairman,  states.  An  of- -.V.E-  .  . ’? 

,.!-„|Pense.s  amounted  to  $06. .306.  down  J..  Macdonald  purcha.Mng  agent;:  f'ce  and  warehou.se  ha.s  been  com-'Hoit.  Renfrew  Pr  .  .3  00  2,W 

293!n«7  2'73!s2o'f""R’  $90., 21  repo’ted  in  ore-  Ryan,  sales  manage'-  and  m  Montreal  and  a  new  Howard  Sm.th  fi  .  l  00  2.3 

'1.17  '  i.io  vious  year,  -.vhile  '  olher  charges  p  c  Snaeto  aHveriUina  manaep,-  I  stoi’age  and  shipping  warehouse'Howard  Smii'i  Pr.  2.(0  .30 

«fi7.23'>  473.958  totalled  $3,4.37,  down  from  $47,917  ,  '  '  '  .  •  ,  k  .  I -stages  of  construe-  9“'*,'°'’  5,®'  M.ASmeli  .  C.  4  00  1  no 

2.45-1  I.97-I  for  Hporooiation  .vasl  Products  that  wiU  be  ng=tribut-  — tr.  a,  ,u„  Il^she.s  Owens  Pr.  ..  ..  1.80  4ii 


Net  Earnin'**  '’93  fw>7  ’75  8^9  ?90.  repo’^od  in  di  p-  q  Rvan.  mana’p''  and  Montrea!  and  a  npw  t-fouai  ci  Sni.th  (' 

Earn  per  Shar»  ‘  1.17  '  i.io  vioiJ5  year,  v/hilp  -  olher  charge?  p  5  ASpaeih.  adverti.^ina  manaaerj  and  shipping  •warehouseiHoward  Smith  Pr. 

IVork.  Capital  .  «97.’39  47.1.956  totalled  SV4.97,  down  from  $4<.91r,  ^  j  .  .u  »  n  u  ’  .  u  *  l  in  the  la.si  stage.?  of  construe-  Ba\  M.&Sme!t 

Curr.  Ratio  .  2.45-1  I.97-I  Provision  for  depreciation  wa.s!  "“''"''^l”‘Dion  in  Toronto.  .At  present  the  Owen '  ' 

-  $19,277  compared  with  $23,097  a  |  Canada  by  tne  company  in- j  Hughes  Owens  A . 

Annual  rcoort  of  General  Bak-  year  earlier,  interest  expenses . famiuis  Rettv  Ciockei  Toronto  building  are  being  fin-  .^  •  •  • 

eries,  Ltd.  for  fiscal  year  ended,  were  $14,266  against  $10,392,  and  Cake  Mixes.  BLqiuck  and  ]he  (shed  and  three  more  floors  will  imnr rial  Tobacco  Pr 

April  7th  1934  show.s  a  modest  e.stimated  inco.me  taxes  w  ere  |cf'rbplete  line  of  Gene,  al  .Miil.sl  added  at  a  later  date.  These  [iiternation.4l  Bronre  I 

improvement  txith  in  operating|$.3.600.  with  no  comparable  item  cereal.®  Wheatie.s,  Sugar  .let.®,  additions  to  the  O  Keefe's  plants. Infer.  Milling  Pr . 

profit  and  in  net  earning.'  after  in  the  year-ago  accounts.  Cheerios  and  others.  .Many  of  j,,  Toronto.  Ottawa  and  Walker-  -"^i't'kcl  Pi. 

til  charges  over  resulL'  for  pre-  Balance  sheet,  as  at  March  31st  ,'^D®e  product.®  are  already  wr!l  ville  mca  ngreater  canacity  to: 

ceding  fiscal  year.  jaj;,  show.®  current  a  s  s  e  t  s  m  Canadian®  throu.gh  the  handle  increased  sales  in  OntarioMnternat.  Uttliiie.-  P, . 
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Provision  for  depreciathn,  at  amounting  to  .$1,273,389  compared  General  .Mill.®  advertis-  and  Que'orc. 

1298  993  was  up  from  $261,107.  the  with  $1,330,099  on  March  31.  19.33, '^"2  m  United  State®  media,  seen  - 

increase  being  dite  largely  to  the  and  current  liabilities  of  SS4.4oPjSnd  read  in  Canada.  tl/’ J  Cl  /^  * 

change  in  income  tax  j-eguiations  against  $312,401.  Working  capital.  General  Mill®  -Canada,  Ltd.  iVtuO  OaleS  (jOin 
which  permitted  inclusion  of  rie-, position  -.va.®  .modeia-ely  ®!rnnger.w-ill  be  loca  ed  in  tne  RexdaU  in- 

preciation  on  some  a.®set=  ac-  at  $1,189,109  compared  with  $1.-  du.®trial  district  at  Etobicoke,  lor-  D  A  fiiJ 

ouired  in  19.31-52  and  1952-53  017.698  ionto.  wnore  a  large,  modem  niant  aOT  \Jll 


quired  in  19.31-52  and  1952-53  017.698 

which  had  been  deferred  under;  - 

the  Act  in  those  years.  The  total.- 
charge  in  the  account®  of  the  lat-'/^  \^te 
e't  period  represents  the  maxi-  A/»t 
mum  amount  peimitted  for  in-  Reflec 
come  tax  purposes.  crease  i 


I  onto,  whore  a  large,  modern  plant 
I  is  now  being  b.iilt  on  .36  acres  an- 


Inlcrnational  Utilitic®  Pr  1.40 
I'lvest.  Foundation  ('  1.30 

Inve.®tmrnt  Found.  Pr  ..  3.(10 

'Invest.  Foundation  Pr.  .  3  00 
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I  SO  .40 
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come  lax  purposes.  crease  in  gross  pronts  over  pre- ‘feet  and  -.vi’l  fratu'-e  ihe  latest 

Directors  report,  signed  by  J  vious  year  and  slightly  reduced :  methods  and  macnine'-v  for  the 
-^Mliam  Horsey,  chair.man  of  theiselling  and  distribution  expenses,  ip-ocessing  and  packaging  of  food 
board,  and  Stephen  R.  Saxby,’ annual  report  of  La  Cie  Legare,  I  p,.Qjiy(.t®. 

president,  state.®  that  during  the.Llee  for_fiscal  year  ended  Marchi  _ _ 

early  part  of  the  fiscal  year  under;  31  =t,  19.34.  show®  net  earning^®  | 

review,  there  was  a  .®ub.®fantial  after  ail  charges  up  at  5182.026,  P/\>»i«m 

niciea.se  in  tne  domestic  orice  of  equal  to  $613  a  share  on  out- ;  Vw  •  HICOU  lUWCI 


f  .^‘^’’Isharcholdei's  of  BritL®h  .American 'vi’  M  Lownei^C. 

■  Oil  Co.  Ltd.  are  informed  in  a  _  „ 

o  food  mo.®sagp  accompanying  current  m  niman  Com  p 
dividend  cheque.®.  .Maple  Leal  Gard< 


mcrease  in  tne  domestic  price  of  equal  to  $613  a  chare  on  out- 
fiojr,  which,  combined  with  an 'Standing  D.-efcrrcd  stock,  a.®  corn- 
upward  trend  in  other  costs.' pared  with  $114,788,  equal  to 
necessitated  an  increa.-e  in  the  $3.88  a  .share  on  Drefcrred. 


message  accompanying  current  IZ  IM 

dividend  cheques.  .Maple  Leal  Gardens  C.  .  1.00  50 

Farn'e."'  efintinne  to  c'now  vati®>  .Alaple  Leaf  Garden®  C.  .  .  1.00  ...0 

f..,;,..?.  ?  5  o  '‘cColl-Frnntenac  Pr.  ..  4.00  100 

factoiy  i.-npi o\ ement.  O.e  Bet  g,  .-Vlclntvrc  Porcupine  c.  2.00  .50 

Jr.,  pre.®ident.  states,  reflecting  Min.  A  Ontario  Paper  C.  2,00  .30 


On  l,^,.  _ _  .  IfiG  benefit  of  increased  sales  vol-  R-  •Abichell  C 

enues,  Gatineau  Powi^i  C,?. increased  crude  oil  pro-  " 


urre  and  increased  crude  nil  pro-  ue. 
r.  ^  n  A-  1  .  •  ^  .  Henrv  Morcan  C 

'  .cniction.  B-A  s  production  of  crude  Moore  Corp.  Pr. 


newCis.'i  tea  an  jii  ujr  n  -/w  g-gg  u  i  v  g  *  jportS  net  earn’T'’.?  fo  •  rh  f  N  pifKiuciKui  nicruuc  Moore 

celling  price  of  bredd.  Sub.-e-  Se-iling  and  distribution  quarter  of  this*  v~eV'  m.Wc^a’eTvi^*-''  first, \ioote 


quentJy  the  price  of  flour  gradu- ,  penses  for  late.<t  year  amounted  excels  of  "fiVtVre  i  months  increased  bv 

ally  declined,  but  other  co^u|to  $2.0.52.453.  off  slightly  from  period  of  i-  't 

exicnl'$2.577.971  in  the  year  rnded  1 51,006. 113.  rq;ial  to  43  4  r-ni?  a 


continued  to  ri.®e.  to  the  extent' $2,377,971  in  the  year  endec 
that  over-all  material  eost.s  were  March  31.  1953.  General  and  ad 


‘ishare  on  common  stnek.  a® 


five  mcinth.s  increa.sed  by  mnre’-Mouni  Royal  Riee  C 
than  27'.  ns-rt'  ihe  same  period  Nat.  Mij.-.:ei.v  .\ 

!a,®l  year.  N'ai.  .kterl  C'a’-  C 

L,  .  r  .u  ■  -New  Dicken-on  C. 


Highlights  of  the  compan.v's 
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.05  Oct.  1  SepI  3 
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h.gher  in  relation  to  oclling  price®, ministration  _ expenses,  pared  with  $937,724.  equal  to  47. ,3  produclion  program  in  the  U.S 

lhan  in  the  previous  year.  Total 'were  up  at  $o82.896  from  5.516.103,  L-gntj  3  share.  during  the  first  half  of  tne  year 


wages  paid  during  the  year  in-  as  were  "other  charges,  le.ss  nner  =  tin 
creased  by  about  S140.000.  making, other  income."  at  $.533,574  com-i  ^^peratin 


rcvoniie.®  f  latest 


during  the  firsrhalf  of  tne  year.^Ontano  'steVl  Pr. 
piesident  states,  included  the  di.®- 


Rnnual  earning®  of  t^e  company '  pared  with  $2.36,697.  '  compared  w-iTri  S3  7'73T3lVV,p'fi,.1*!^'^S®R  County,  Colorado  and  a ;  moiieer "  Geld  r 

emp.oyees  over  $600,000  morel  Provision  for  depreciaticin  ir"_, loso  l,,',,  '',i _ inrodueins  leservoir  in  the  Cam-  Power  Corn,  i.si 


quarter  amounted  to  $3,767,293  "r'',  "‘I  Penmans  Pr. 


than  those  of  tnree  years  previ- '  19.53-54  amounted  to  .$37,923.  up 
ous.  from  $34,037,  while  income  tax 


$.30,000,  or  20c  per  share,  and  al-  capital  _wa.®  substantially  higher 
lowing  for  provision  among  cu.,--.*!  $3,272,630  a®  comparitd  with 


rent  liabilities  th  s  year  of  the  52.632.921  on  March  31  19.5.3.^  'SwitSOII  InduSfrieS  'Ivtic  ciacking'  unit  at  the  com- 1 '' . 

next  bond  maturity  o_^M0.nf,n.  Swit.son  Indu.stries  L:rl.  repots  R-hv  v' 

-  Icrease  in  trade  accounts  rece.v-  ne,  earning,®  of  .$64.6.33.  nqur;  I'  ••• 

Cdn.  Collieries  unearned  finance  lOT,  cents  per  share  on  tomrnon  Slater  Pr.' 

vail.  VUIIICI  ICJ  'Charge®,  to  $7.1.36.499  from  $4,8.53,- [stock  for  the  fir.st  quarter  of  the  "  .  . 

Annua!  report  of  Canadian  Col-,203  a  year  earlier.  Increase  m  cunon,  fiscal  yrar.  r:uJed  April  per  Can"  Power  r  • 

Heries  iDunsmuin.  Ltd.  for  fiscal] current  liabilities  resulted  mam- (SO.  Thi.s  compares  'vitn  earning.'  m^.he  ®eVon/quarter  wa-  P.’." 

year  ended  March  31sl  1954  sho\v5|ly  from  an  increa?^  in  bank  loani^f  6-4  coni?  per  ?harc  in  inr  pro-  in  ' oncf  Corp  r  . 

net  earnings  after  all  charges  of  and  overdraft  to  $4,190,884  from 'ceding  quarter  and  19  cent.s  a  '  Standard  Fuel  Pr . 

143.784  as  compared  with  a  net  loss  $3.1.32,9.37.  ‘^e  coresponding  ouarten  Ap>  >1-  WAn  ''W  the  l■.a®i'  ,'f!  s  m  van  '  ron-n,  ' 

for  preceding  year  Of  $37,736.  Im-  -  ] of  last  year.  n  ial^^^^^^  .... 

provement  in  net  results  wasi|i|:||._..f  r*nlii«ri0C  H  u  d  .s  o  n,  vice-president,  *  • _ _  _  -Supeitesi  Pr. 

shown  despite  the  fact  that  gross] WWliieriC*  points  out  that  the  decrease  from  ^  .  .  t  '  Tuekott  Tobacco  Pi 

Income  for  year  under  review  Avas  Annual  report  of  Hillcrcst  Col-  a  year  ago  reflects  the  low  vol-  PlonC  VOntraCi  rOf  ;  ■' 

somewhat  lower  at  $4,422,472  aslucries  Limited  for  fiscal  yearjtime  of  sale,' due  to  .some  reorgan-  c— fr  Ma/ifin/i  '  i-nll'”'*  ^  ... 

compared  with  $4„3.30.90.3  year  be-|ended  March  31st,  19.34  shows  a'i^ation  problems  on  one  of  the  nearing  'united  r’orp  B 

fore  and  depreciation  allowanreippt  io.5,t  of  $2,5.39  after  all  (harge.s'^|>'®cl  selling  products  and  the  Amherst.  X.S.  -  Aviation  di-  united  Uorp  a! 

higher  at  $177,128  as  against  $167, -]gs  compared  with  a  net  In.®.®  of ' of  another.  Rnlh  vi.®ion  of  Enamel  A  Heating  Pro-  Uniictl  Keno  C  . 

499.  $11,960  in  the  preceding  year.  these  products  have  been  sup-  ducts  Ltd,  it  i.®  announced  by  R.  ventiiies  l.ui 

Balance  sheet  shows  current  Balance  sneet,  as  al  March  31.  plementcd  with  the  company'.'  J.  He.®ler,  executive  a.®si.st.Tnt  to  Virtnna  A  Grev  r. 
tssets  of  $2,233,193  a'  at  March!  1974  .®how.®  euirent  a.®;:et.'  of 'ine.s  of  floor  poli.'hers  and  the  prc.sident,  has  been  aivaidod  waterou-  Krium  c 
Jlst  last,  off  from  $2,809,743  a  yeai  i|ii9  7p]k  and  current  liabilities  qj  f'*''’  Ruar-  a  conli  aft  in  make  parts  for  a  W''.®le'  n  Van.  Biey  ri-io®  r 

tsrlier.  and  riirrent  liabilitiesup]!  77(5  .'er  earning,'  reflected  a  ,®ati.®fac-  new  Navy  plane.  •  We-iern  Grocer® 

were  $707,332.  up  from  $697,069  ^Annual  rr.eeting  will  be  held  Pu.'ition  from  Ihe  sale  of  the  Xn  information  i.®  available  re-  Wr-irrn  Gioter®  Pi  , 


quarter  of  19.33  but  nthe-  jneomV  I P''®'^’^Ding  reservoir  in  the  Cam-, Power  Corp.  Isi,  Pr. 
was  up  at  $5.3  016  from  $‘>9  372  ! ParL®h  field  of  Louisiana. T'ever  Corp^  2ncl  P. 
Operating,  maintenance  and  gem'^'-^  ha*  completed  60  wells  as  oil  (P""’' 

eral  expenses  amounted  to  *811  -  ?a-'  P*'dduccrs  since  the  lirst  d  „  ,  _ 

66.8,  up  from  the  19.33  fi'e,ie  of  ^he  year.  The  company  now  oper-  Quebec  Pouer  ( . 

$771,138.  The  inci-ea®e  "in  c.\  ''''‘11.-'  in  tne  Denver-  Reitmans  c.  . 

pen.'c.®,  however,  wa.s  in  ia,  ge !  g  basin  in  Colorado  i  \  ' 

part  offset  bv  decrea.-e  in  tax''-''  P'''’hucing  12,000  gross 

provi.'ion  to  .$1,078,247  Irom  *1  -  bariel.®  per  day  fiom  Inese  well.'.  '  ' 

089,020  and  m  imoi  e.-t  cna  ges  Canada,  B-A  completed  'G  sfarp"*v  ^Co ' ' 

to  $496,464  from  $.319.01.3.  '  twentieth  siicce.-slul  oil  well  m  shawinigan  (.'.' 

- - - - - i.Vlanitoba.  ne  ar  Wondnorth.  Snawinigan  Pi .  . 

P  .  1  J  .  1  Mr.  Beig  report.®  that  the  eala-  Shawir.igan  Pi. 

dwirson  Industries  Uytic  cracking  umt  at  the 


laiVe'i'y  accounted  for  bv  an  in-'  Swit.'on  Industrie'  L;d.  irpons  P®'’-'’ ^  gijverwoocl  Dairy  A 

crea®e^n  trade  accounts  reee.v-nc,  earning,®  of  $64.6.33.  cqur^;'^  I'i, H'/'PC''«  on-  B 

aole,  Ip®'  unearned  finance  10-i.,  cents  per  .®hai'e  on  common  !  Slater  Pr.' 

charge®,  to  $7,156,499  from  $4,8.53,- [Stock  for  the  first  quarter  of  the  V  „  Alt-., ^'a'cr  c 


Tuckett  Tobacco  Pi 


tarlier.  and  riirrent  liabilitiesuga  77(5  .'cr  earning,'  reflected  a  satisfac-  new  Navy  plane.  •  We-iern  Grocer® 

were  $707,332.  up  from  $697,069  ^Annual  rr.ectine  will  be  held  Pu.'ition  from  the  sale  of  the  N'o  information  i.®  available  rc-  Wr-iern  Grocer®  Pi 
Working  capital,  accordingly,  wa®  jp' Montreal '  on  Wednesday.  June  '■'>!];] Pan.'’'-'  own  line,®.  Mr.  Hud.®on  garding  the  exient  of  ibe  contra-.-l  wc'tm’n-TeV  pape^ 
materially  lower  at  $1..32.3.S61  com-  .50  3,  ,,  3  i-p  -['hp  meeti'ng  will  or  the  type  of  an  l  alt  un  nived.  Papei  'p,' 

pared  with  $2,112,676  on  March  31.  3,^^  rip<,-,natrrj  special  for  the  -  —  -  .Annonntemr;nt  .stales  that  it  n  ifl  Wood,  Ale;®,  f 

19.33.  nm  oo'P  o'f ’aopiovin"  a  bv-lau  INni'STRlAL  ArCKPTANCK  take  six  nnonth.'  to  tool  no  for  th^ 

Investment®  in  and  advance.®  to, "  office  ■from  Indu.®ti  ial  Acceptance  Corp.  '"h 

ell  and  natural  gas  syndicates  were !^jo^„,p3,  m  coleman,  Alberta.  Ltd  ,  advises  that  capital  out-  ^  because  of  rirevion.®  defenc®  _/.c  o  (_  . 7. 

Increased  by  $.534,(07.  jncluding|  .  -  - -  - -  standing  as  of  June  20,  19.34  was  he  inerea.  ed  by  100.  P'] . 

advinces  of  $442216  to  Seaboard- 1  t.  H.  ESTABROOKS  CO.  :a,'  follows:  .3%  $100  preferred'  ‘  tbi  “i  Vn  - 

Honolulu  -  Merrill  -  Cancoll  Syndi-  ^  Eslabrooks  Company  13,244  shares;  .3N  .$30  preferred!  x  1  no  u  ‘^i  i?'  n,  0=  c  ,® 
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DIVIDENDS  DECLARED 

And  Other  Official  Notices 


LAURENTIDE 
ACCEPTANCE 
CORPORATION  LTD.  T 


.3.'7,3  Dividend  Notice  i> 

3  94  II 

-•?*  The  Board  of  Directors  of  Latir-  I 
2.10  „  .  , 
1,88’i  entide  Acceptance  Corporation'! 

Ltd.,  on  June  30.  19,34,  declared  * 
3.37'j  the  following  quarterly  dis’ldends:  J 


1.3e  per  share  on  the 
class  "B"  shares 

1.3c  per  sharp  on  Ihe 
class  "A"  shares 

25r  per  .'hare  on  the 
5''k  preferred  share:,, 
$20.00  par  value 

30c  per  share  on  the 
$1.20  preferred  shares. 
$20.00  par  value 


I  THE  DOMINION  BANK 

•  DIVIDEND  No,  287 

•  Notice  is  hereby  given 
I  that  a  dividend  of  thirty 
jl  cents  per  share  on  the 
j  paid-up  capital  slock  of 
I'  thi.s  Bank  has  been  de- 
;  [  elared  for  the  quarter  end- 
!j  ing  31.'t  .luly,  19,34,  and 

j  that  the  .same  will  be  pay* 
j[  able  at  Ihe  Head  Office  of 
i!  the  Bank  and  it,'  branches 

I I  on  and  after  the  second 


I  day  of  August,  19.34,  In 
1 1  shareholders  of  record 


2!50t  I  All  dividends  payable  July  30  | 
go  11954.  to  shareholc.ers  of  record  at  1 1 

!80  nf  K.icinacc  .Tlilv  1  .A  IQ.AA  I 


J  60  close  of  business  July  1.3.  1954. 

LUCIEN  ROUX,  Secretary. 
Vt  .lime  30.  19,3'.. 


June  30th,  19,34. 

By  Order  of  the  Board, 
A.  C.  ASHFORD, 
General  Manager. 


I  Toronto.  31st  May,  19.34. 
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J?”  WOODS  MANUFACTURING'THE  SHERWIN-WILLIAMS 
uki  COMPANY  LIMITED  j  COMPANY 

lOOi'jf  Notice  i.s  hereby  given  that  a  ?»"«•<*".  Limited 

2  8-  Stock  dividend  of  one  fully  paid]  Notice  i.®,  hereby,  given  that  t 
R7i^  .and  non-asses.®able  share  of  Class  quarterly  dividend  of  Thirty-Fis’i 
t.eo  "B”  4'‘k  Non-Cumulative  Redeem- Cents  (35ci  per  share,  f(ir  thi 
120  able  Preferred  Stock  having  a  par  quarter  ending  May  31.  1954,  ha 
'  aa,.  value  of  $1.00  has  been  derlaicd  been  declareil  on  the  Ordinary 
37.3  mi  each  of  the  No  Par  Valuejstoek.  without  nominal  or  pa 
.20  Common  Share.®  of  the  Company  value,  of  the  Company,  pavabh 
.^.5  I  payable  July  9th,  19.34  to  SbaiT-lAugust  2.  19,34.  to  sharrhcilder 


And  furthermore  Notice  is  here-  19.34. 


TED  will  on  August  9th,  1954  re- 


par  value  of  $1.00  each  by  pay-: 


P.  W.  HOLLINGM'ORTH. 

Secret  a ry - Trea surer 
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3:i7'iithe  Registered  Holders  on  presen-j  ri\ci\ES,  kinniiCE 

122L®  tation  and  surrender  of  certifi-l  preferred  Quarterly  Dividend 
,';h;  '^Icates  accompanied  by  a  duly  com-l 
i'871  Ipleted  letter  of  tran.®mittal  to  The' 

!.52'.j!  Royal  Trust  Company.  10,3  SI.INOTICFl  is  hereby  given  that  ; 
120  ‘James  Street.  West.  Montreal  oi[dividend  nearing  No.  32,  in  ihi 
•I'i  19  Richmond  Street,  West,  Tor- amount  of  thiity  rent.'  ($0,301  pc  ’ 
3^  onto.  i,®hare.  being  al  the  lafe  of  4.80'- 

I  Rv  Order  of  Ihe  Roard  ^nnum.  has  been  declared  or 

10(5  the  Cumulative  Redeemable  Pre 

*2’  I  A.  J.  FYFE.  ferred  Shares  of  the  Par  -Value  o 

j  Secretai’y.!$2.3.00  each  of  Dupiii.s  Freres 

Montreal.  June  17th.  1954.  Ruarter  ending 

_ _!July  31st.  !9o4.  pa.vablf*  on  August 

‘78  j  14th.  19.t4.  1o  sba TPholcIerS  OF 

tes  !  fiPNPBAL  WPl  WARFC  *■'  31si.  1954. 


'Montreal.  June  17th.  1954. 


GENERAL  STEEL  WARES 

IIMITED^^ 

\Sjbf  jURrCLA^ 

DIVIDEND  NOTICES 

COMMON  STOCK  — A  dividend 
rtf  Ten  Cent*  (lOr)  per  nhere  hn* 
been  declared  for  the  quarter  end¬ 
ing  July  IQ.SA,  on  the  out- 

ttanding  Common  Stoclr  of  thi* 
Company,  payable  AuKn*t  lAth. 


On  bohajf  of  fhf*  Board. 

;  JEAN  MARC  LAI/ONDE. 
j  Treasurer. 

.July  2Rlh.  I!).i4. 


COMMON  STOCK  — A  dividend  .  j  .i  i 

rtf  Ten  Cent*  (lOr)  per  *hare  ha* 
been  declared  for  the  quarter  end¬ 
ing  July  .^Ist.  on  the  nut-  I  Class  "A**  Dividend  Nn.  12 

standing  Common  Stock  of  thi*  Notice  hereby  RtV’Pn  that  th# 
Company,  payable  Augu*t  lAth.  rf*gii]A!  c|iiarirviy  dividend  r^f  Fift##n 
19.S4,  to  *hareholder*  of  record  rent,«  (15c I  per  .share  has  been  de- 
July  16.  1054.  dared  on  the  outstanding  Clas.s  '  .A** 

Sharec  of  the  Companv.  oa.vable 
October  I-nI.  1^54,  to  shareholder.*  of 
PREFERRED  STOCK  —  A  divi-  record  a^  at  the  close  of  business  OH 
Hend  rtf  One  Dollar  and  Twenty-  .August  .'ilst.  19.54.  ' 

five  Cents  ($1  25)  per  .here  he.  Closs  "B"  Dividend  hl«.  28 

been  declared  for  the  quarter  end- 

ing  July  .list,  ]<).".  on  the  out-  N'otice  isal'ociven  tnat  t'le  regular 
•tending  Pfrerred  Stork  of  th.,  ouartei  l>  divirlend  of  Fif1c(;n  r»iit5 

_ ...  .  .  ,  .  per  share  has  been  declared  on 

Compeny,  p.y.be  August  7nd  I,,,,  o.lT^gnding  Class  '  B  "  Share®  of 
IQ.aA  to  .hareholderi  of  record  j^e  Company,  payable  October  Ist. 
July  .5th,  1954.  .shareholders  of  record  .Aus« 

By  order  nf  the  Board.  3lsf.  I954. 

ANDREW  W.  McLaren.  by  order  OF'  the  ROARn. 

Tor.n,o.J..ne?47h.'"0M.  | 

'  Secretar.\. 

I.ondon.  Ontario, 

.tune  24th.  1954. 


|Mercury  Mills  Has  _  _ 

Smaller  Net  Loss  federal  grain  limited 

I  -  I  DIVIDEND  NOTICE 

Ltd.  for  19.3.3  .show.®  a  net'lo.®'  of,'  . 'T'"'' ■  * 

$479,272  aflrr  all  charge.®,  whichi'^'''*'^f"^ 

represent.'  a  moder.-Ue  improve- *1.40  Cumulative 


lo.'S  of  $.364,391  For  Ihe  period 
December  31.st  19.33  to  March  27th 


the  Company  has  been  declared, 
payable  .\u,gu.®l  1,  19.34. 


'([73  19.34.  reporl  stale.',  there  was  a'  The  transfer  hooks  of  the  Corti- 

l.30f  I  net  loss  of  $79,314.  Ipany  rela'ing  to  the  said  Prefer- 

Tjl'T  I  Balance  sheet  as  at  Dcccmbi’i-jence  Shares  will  be  closed  from 
270-  shows  inventories  downube  clo.se  of  business  on  July  16. 

l.,3o'  jat  $1  14.8.467.  from  19.32  year-end  1 19.34,  until  the  close  of  business 
.7.7  figure  of  $1,32.3.7.39.  Bank  lnan.s]on  July  31,  19.34. 

’'■6  outstanding  were  higher  at  $782.-!  _ _ 

•‘1290  a.gain.st  $,367..366.  Working  cap-  ORDER  OF  THE  ROARD. 

120-  [ital  showed  a  marked  contractioii I  .  j,  ctpacuam 

.80,  !at  $421,692  against  $8,36,1,37.  j  A.  R.  S3  R ACHAN. 

•go  i  B'O  forma  balance  sheet  of  th'®.  Secretary. 

l.'2'.i [company  as  at  March  27.  19.34,  giv-  ,,,  , 

.15  '  tn?  effect  to  the  acquisition  of  the] " 

.7.75  'Chipman-Holton  Knitting  Co.  Ltd. .'June  28.  19.34. 

'.i.ii'  i'hows  working  capital  of  $958,-'——- - - - — 

iS54.  1  ■I'B. 

2.25  I  Shareholders  at  a  special  meet-! 

■*•^1  'ing  July  21  will  be  a.sked  to  ap-j 

g  '5  '  pi'ove  a  decrease  in  the  bpard  jl  /  R /A 

i;25  director®  to  five  from  six.  and  the  W  f  /  Q  ^ 

.03  changing  of  the  corporate  name  consecutive 

2  00  to  Mercury-Chipman  Knit  Ltd. 

,00  R.  W.  S.  .fohnston.  president.  fM  I  A  R  A  IV  T  V 
states  fh.'>t  directors  con.sider  that  L-j  j  1  J\/\  lx  1  1 

[7,7'  the  losses  suffered  in  recent  years  R  T  I  C  T  i 

1.1.7,'  should  be  greatly  curtailed  when  J  tv  LJ  O  i. 

4.5  I  full  effect  is  given  to  Ihe  im-  Company  of  Canaria  I 

4  27  ipi'overnents  made  in  the  com-  1  M  v  '  1  1 A  1 v  '  l  \  I 

■'ih  ipany','  operations  as  well  as  ihr  Dl\  IULjJNU 

,  36  I  increased  volume  and  economlc.i 

;  03  ilo  be  anticipated  from  combining  „  fl,„re — 

I  h'6.-  !the  operations  of  the  tivo  com-  .  ,  , 

JO  J  I  I  .  rolf  nl  O'  r  per  annum 

so  pontes  in  a  single  planl.  ^  . 


^  nrn,k  ^ 

consecutive 

GUARANTY 

TRUST 

Company  of  Canaria 

DIVIDEND 


Chateau-Gai  Wines  I 

in  ‘Adding  to  Capacity  I 

V-'n  Toronto. — Shareholders  of  Cha-  ' 

I '.VI  teaii-Gai  Wines  Ltd.,  were  told 
I'sn-’j'at  annual  meeting  by  A.  G.  Samp-| 
107  Ison,  president,  that  plans  have! 

been  completed  for  expansion  of,- 
3  73  company's  Niagara  Falls  winery,  [r 
Expansion  will  treble  present 

'champagne  output  and  provide  an. 
60  [additional  200,000  gallon  storage 

'6.?  [space  for  wines  and  increased 

l.U  ;  "'orehoitse  arr  as. 

.20  Tender.®  for  the  work  will  be 
let  shnrilv.  ' 


J.yf  a  .share  — 
rate  al  per  annum 

payable  .Inly  loth.  /034 
tn  shnrehnirlers  of  record 
.lime  .70,  /0.)4 

.1.  \1II..$0\  BERRY 

er-®,a-.r  tfnti  r.vn-rn/ 


Canadion  Cor  & 
Foundry  Company, 
Limited 

00 


TRIAD  OIL  CO.  LTD. 


75  May  Coal  Output 
i  jj.'  I  Down  12  P.  Cent  ^ . 

.7.7.7  '  OTTAVV'.^.  Coal  produclion' 

.77'j  in  Canada,  the  Donhinion  Bureau  u...  .1.-1.  .  j.  u  j 

57.  r  ®  Nolle*  IS  hereby  given  fhnt  dividend 

■?''  of  Stati.»tics  reports,  was  down,  ^  , 

I  12  per  cent  in  Mav  at  978.000  inns  I  •’  »»«"»v-Hve  centt  (JS*)  per 

.na  ,frnm  1.112.000  tons  a  year  ago'  *’"»'•  ""  Clou  "A"  Stack  and 

;  and  in  Ihe  five  months  of  the  rlividemi  No.  Si  *»  twenty  centa  (20e) 

.fl.'s,  I  .''^8  r  was  II  per  cent  lower  at!  per  share  on  th*  Ordinary  Stock  at 

1.12',$ ' 6.361 ,000  tons  against  6,608,000'  the  company,  hove  been  declarad. 
tons.  ,  _ .t.  — j: . J 


Noir— Unless  otnerwise  indicated,  dividends  ate  on  a  quarterly  iKasii. !  r  -'-j.j  ^r  a  rutt  non  1 

S  A. -feemi-annuaUy:  int.— Interim;  »rr.— Arrears;  US— U.S.  funds;  t— In-'.  Landed  impnits  of  2,061.000  tons 
eluding  e.Ntras.  1  in  Ma.v  were  30  per  rent  below 


I  !  r''  J  J  .  ,  «  n„,  *er  the  three  menths  endin,  Auguit 

'.I  Landed  imports  of  2,061.000  ons  I  ,*  .  .  *  ,L. 

'  iin  May  were  30  per  rent  below! 

-12, 954,000  tons  in  May  19.33  and  in  |  *"  "’"'•h®''**'''  »»  "'"'J  Au«uit  J, , 

-  the  five  months  were  26  ner  rent  I  1BS4. 


company  continues  to  carry  on 
Investigations  to  determine  extent] 
a(  its  coal  and  iron  resources  onj 


MORE  B.C.  POWER  'them.  There  are  3,156,01.3  shares  months  were  26  per  cent 

British  Columbia  Power  Corp.  I'ssued  and  outstanding.  7  M,3  W'toru^*^^’^'^  'asamt 


ALCAN  4'"o  PREFERRED 


MORE  I.  P.  SHARES 


;  outstanding  shares  tn  7..321,274  British  Columbia  Power  Corp  [issued  and  outstanding- 

shares.  -M  the  same  time  a  total  ,  ,  .  .u  .  or  on  a  jj  I  - —  —  - 

Inf  $125,000  principal  amount  of  advises  that  20.800  addj-|  jvioRE  CR.  ZELLERBACH 


By  Order  el  the  Board. 


bvDroducf*  and  also  on  outlook  for  i"edeemable  .sinking  fund  pr»-joption  plan.  There  are  8.904.781 1  the  pre.seni  amount  of  notet 
a' west  coast  steel  industry.  iferred  stock  outstanding  common  .shares  outstanding.  j  standing  is  $12.3.000. 


e  also  tional  common  shares  have  beeni  Crown  Zellerbach  Corp.  ad-  MORE  ALUMLNIUM  SHARES  j  ’  tAWSOM, 

in  Co.  issued^  at  a  subscription  price  of 'vises  that  20  common  shares  Aluminium  Limited  advi.ses  f-hal  IteretBry. 

icd  to  $16.02.3  per  share  to  certain  nf-iwere  issued  on  July  1.  1954,  under  I.7I5  shares  were  Lssued  in  May;  Menireni,  Canada, 
cried,  ficials  of  the  company  and  il.'ithe  selected  employee,'  stock  op-  under  the  company's  share  pur-l 
.'  out-  sub.sidiary  eompanie®  upon  the ;  tion  plan.  There  are  7.252. 6'74  chase  plan.  TTiere  are  9,020,708 

icxercisp  of  opLsns  granted  to, shares  outstanding.  shares  outstanding.  1 _ 


STOCK  AND  BOND  MARKETS 


'The  ^nancial  'iTmes 


Royal  Bank  Offers 
Additional  Shares 


Announcement  was  made  during 
past  week  by  The  Royal  Bank  of 
Canada  that  shareholders  were 
being  given  the  opportunity  of 
taking  up  additional  shares  on  the 
basis  of  one  new  share  for  each  5 
shares  now  held  at  a  price  of  $30 
a  share.  As  existing  outstanding 
capital  of  bank  is  3..500,000  shares, 
offering  on  basis  of  1  for  .3  will 
mean  issuance  of  an  additional 
700.000  shares. 

Proceeds  from  sate  of  700,000 
shares  at  $30  a  share  will  amount 
to  $21  million,  of  which  one-third 
($7-million)  will  go  into  capital 
account  and  two-thirds  ($14  mil¬ 
lion)  to  rest  account.  This  will 
bring  capital  of  bank  up  to  $42 
million  and  rest  account  to  $84; 
million.  I 


Mode  Partner 


New  Muni  Bond  Issues 

VALLEYFIELD  SCHOOLS 

School  commissioners  for  Val- 
leyfield,  Quebec,  have  awarded  to 
Gairdner  and  Co.  Ltd.  and  the 
Royal  Bank  of  Canada  an  issue 
of  $422,000  twenty-year  3  per  cent 
serial  debentures  at  a  price  of| 
9,'5.53.  On  this  basis  net  cost  ofi 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 


BONDS  and  NEW 

ISSUE  MARKETS 


Although  the  bond  markets  were  j  was  one  issue  in  rather  good  de- 
a  little  quieter  this  week,  prices  mand.  j 

were  on  the  firm  side  and  bids  ❖  ❖  ❖  ' 

Anv  nrire  I"  Utilities,  Bcll  Telephone 


11969,  with  $1,675,000  falling  due  in 
the  latter  year,  and  $75,000  annual. 
,ly  in  1962-68, 


sfo.oo.  inis  oasis  nei  cusi  m '  with  4u  _ i.  u  •  j-  ,  were  on  me  iirm  siae  ana  oias  •• 

,  .  ,  .  .  .  ,  With  the  exception  of  the  western  Oils,  all  group  indices  have  ,  .  ,  .  •  In  the  Utilities  Bcll  Telephone 

borrowing  to  the  commission  is  ,u  *  .  j  •  ■  j  ,  had  a  tendency  to  stay.  Any  price  uumies.  ocn  leiepmn 

been  showing  gains  in  the  past  few  days  in  Montreal  and  Toronto,  ,  •  ^  ■  u  j  3?*s/79  sold  off  slightly,  with 

3.7,36  per  cent.  A  grant  of  $272,-;  ,.,L,i„u  ^  ,  ,,  changes  in  the  high  grades  were  r  '**"®  siisnu/, 

.  „  wnicn  was  matched  by  the  New  York  Stock  Exchange  as  well.  “  »  =  Alcoma  Central  Ss/79  comine  in' 

4.32  has  been  given  by  the  Pro-i  ■.  •  •  .u  u  u  on  the  upward  side.  Short  term  j central  os/ coming  in| 

•  ,  c-  ♦  .*  1  I  considerable  significance  is  the  gain  in  the  better  base  ,  j  •  .»  j  c  for  a  bigger  volume  of  trading) 

vincial  Secretary  for  the  loan.  Canadas  made  gams  of  around  5L^__  - - - 


4,32  has  been  given  by  the  Pro-i 


,  metal  shares,  suth  as  Noranda  and  Hudson  Bay.  which  would  .  /  *■  i  ■  than  has  been  seen  for  quite  some 

Four  other  tenders  were  sub-1  _ _ _  .  ui  j  cents,  fractional  rises  were  made;  ^ 

!  indicate  that  experts  now  anticipate  no  more  trouble  with  regard  ,  ,,  j-  ,  j  4u  time.  BC  Electric  lssucs  were  un- 

mitted  for  the  issue.  nHep<-  fnr  th®  mainr  motoic  by  the  medium  terms,  and  the  I 

_  I  *0  prices  for  the  major  metals.  ^  ^  ^  ^  ^  good  3i/is/66  were  up  V* 

TOWN  OF  PONT  VIAII  !  space  forecast  some  weeks  ago.  but  it  must  ^  ®  *' *u..  |as  a  little  sv'itching  was  done 


TOWN  OF  PONT  VIAU 


Town  of  Pont  Viau.  Quebec,!  also  be  coupled  with  the  reservation  that,  as  in  all  other  phases  of  °  55 
has  awarded  to  a  syndicate  com- 1  industry,  there  are  sound  base  metal  stocks  and  others  „ 

.  .  _  _  that  arr^  mr»rg>lv  SLdlUe 


by  the  medium  terms,  and  the! 

,  .  u  4  1/  *  changed,  CPR  3i/is/66  were  up  V*\ 

long  end  was  up  about  v*.  A  good  “  .  ‘  7  I 

.  ,  ,  .  .,  .  .  as  a  little  sv'itching  was  done 

deal  of  strength  was  shown  by  the  *  . 

-  ...  J  4  u  ■  from  the  4s  which  were  off  ti  at 

3s '08  which  seemed  to  be  in .  .  ...  . 


J  4  u  ■  from  the  4s  which  were  off  ti  at 

'08  which  seemed  to  be  ini _ ,  ,  .  „ 

,  1 1041/4.  Mexican  Light  5s'75  were 

arce  supp  y.  'active  with  no  change  in  price. 

The  market  in  treasury  bills unchanged.  1 


i  prising  Dominion  Securities  Corp..  ‘hat  are  merely  coming  along  for  the  company.  ,  _  hills 

[Ltd.,  Belanger,  Inc.,  and  Morgan,  improvement  in  this  classification,  particularly  as  it  |  market  in  treasury  ® jshawinigans  wers  unchanged.  | 

It  is  pointed  out  by  James  Muir, jpARKER  B.  REID,  whose  admis-'  Kempf  and  Co.  Ltd.,  an  issue  of  a  better  outlook  for  lead  and  zinc  prices,  must  be  expected  jl*®* 

•esident,  in  announcing  the  sion  as  a  general  partner  in  thel-^ssofl  twentv  vpar  31'  41'  ner  substantially  the  fortunes  of  the  big  prospects  in  New  tions  which  in  the  past  have  been  The  industrial  list  was  not  tool 

ock  offering  that  its  objective  is  firm  of  MacDougall  &  MacDougallf'"  ■  .  tmy-year,  0 p  Brunswick  and  elsewhere  which  mav  still  be  far  awav  frnm  interested  in  finding  temporary  active  with  Abitibi  4s/74,  the  new, 

thp  charphnWprs’  pniiitv  ccnt  Serial  debentures  at  a  once  cipcwncie  wnitn  may  suii  oe  rar  away  from  ,  _  _ .  .  . 


president,  in  announcing  the  sion  as  a  general  partner  in  the}-.,,/;  anfi  twentv  vear  3ii  4ii  ner  to  improve  substantially  the  fortunes  of  the  big  prospects  in  New  tions  wnicn  in  me  past  nave 
stock  offering  that  its  objective  is  firm  of  MacDougall  &  MacDougallj*  ■  y-year,  c  a  p  Brunswick  and  elsewhere  which  may  still  be  far  awav  from  interested  in  finding  tempc 

ifnl  - however  do  h/ve  the  Le  m  beZe  long  employment  for  funds  and  fre-U.ues  at  lOOV,.  Alcan  4i.4s/73  were' 

business  transacted  and  the  total  jj.  UamA  1953  64  anrf  nnn  nf  4i''«  of  niajor  producers  quently  couldn  t  find  short  term  off  slightly.  B.A.  Oil  convertibles 

assets  and  liabilities  of  the  bank.}NlXOn  Montreal  Meod  ,  SaS-  4  and  $181,000  of  4,2s  of  ❖  *  bonds,  now  appear  to  find  the|were  unchanged  and  Canadian 

The  total  assets  of  the  bank  have|[)^n,jnjon  Securities  1965-74.  On  this  basis  net  cost  of,  in  the  inriii  trial  ..,hi*ip  th«  li  .  ui  •  .  bills  the  answer  to  their  needs.  Breweries  414s  rose  2i„  points  and 

more  than  tripled  since  the  las,'  .  j  u.,' borrowing  to  the  municioalitv  is'  industrial  group,  while  the  lict  as  a  whole  is  strong.  _.  ,  .  _ _ _  Lu  ,•  -4,  » 

sale  of  ppnital  stock  in  1928  Announcement  is  made  by.  s  munitipauiy  4,,.^-  -4-„j  u:  u  4U  u  41.  4  i  Thanks  to  the  financing  arrange-  then,  in  reaction  with  the  stock, 

sale  01  capital  siock  in  i»4;o.  „  .  .  „  r-  i  4j  '4.374  ner  cent  Oop  othpr  tender  '"('re  aie  some  stand-outs  which,  even  though  they  are  of  the  :  ,  .4.  4,.  u  4  j  v 

Stock  issue  will  not  be  re-  Dominion  Securities  Corp.,  Ltd..,’'’'’  ceni.  une  otner  lenacr,  u  .u  4  jj  j  44  4-  .  •  'ment  with  the  chartered  b; 

gistered  under  the  U.S-  Sccuritie.s  ,he  appointment  of  Stanley  E.^was  submitted  for  the  issue.  |  ‘^at  added  attraction-speculative  possi-  .maintenance  of  a  portfolio  of 

Act  in  1933  and  amendments. f  Hal  '  -  bilities  as  well.  4.  ,  T  , 

thereto  because  so  doing  would  Nixon  to  succeed  Hal-  |  now  entirely  feasible  for 

entail  the  supplying  of  informa-.dcnby,  lecent.y  lotiroa  as  mcc  ^  Graham  anrf  Co  Ltd  andl  a  .*  •  t.*  ,  ,  „  ,  investment  dealers  and  the 

tion  which  would  not  be  required  president  and  director  in  charge  r  h  r  *•  t  I  ”  around  eighty  and  have  called  result  is  a  much  more  fie: 

in  Canada.  In  consequence,  -shareslnj  Montreal  office  of  the  Cor-| Corporation  Ltd.  it  for  a  possible  split  at  the  120  mark.  It  is  getting  closer  to  that  '  ^rket  for  short  term  funds 
will  not  be  offered  to  shareholders  .were  the  successful  tenderers  at  point  with  every  heave,  and  our  expectation  that  something  is 

uHned  'stales  or  f"4'rrftory  or  Assoc  ited  with  Dominion  Se-  «  P^^  of  102.129,  for  a  new  issue  i„  the  wind  still  stands.  I  The  discount  or  call  loan 

possession  thereof,  but  there  will  curities  for  over  25  years.  Mr.|0^  $657,607  debentures  of  the  city  The  current  interest  in  Cement  is  of  course  based  largely  N''0PP‘^  momentarily  in  t  e  « 


there  are  some  stand-outs  which,  even  though  they  are  of  the 
blue  chip  variety,  have  that  added  attraction — speculative  possi¬ 
bilities  as  well. 

One  prime  example  of  this  is  Canada  Cement.  We  have  talked 
about  this  one  ever  since  it  was  around  eighty  and  have  called 


possession  thereof,  but  there  w’ill  curities  for  over  25  years.  Mr.iO*  Sbo7.b07  debentures  of  the  city  The  current  interest  in  Cement  is  of  course  based  largely 
be  provided  for  such  shareholders jj.  -  vice-president  and'o^  Sarnia.  Ontario.  Nine  tenders  also  on  the  Seaway  forecasts,  and.  more  directly  on  the  early 

notTSable  wiirbe'  transfe^r-lj^  of  ‘  Hs^S"'b°rokery  i!"  f  St.  Lawrence  power  plant  scheme.  The  Seaway  still 

able.  laffiliate  Dominion  Securities  Co.  needs  a  lot  of  ironing  out  and  delays  are  not  only  possible,  but 


I  He  was  elected  on  June  25  as  a!  Bearing  intcre.st  at  4  per  cent  likely. 


Prior  Redemption  Of  imcrnber  of  the  Montreal  Stockland  4'2  per  cent  and  maturing!  The  power  plant  scheme  however  w-ill  in  itself  be  a  heavy  T'^***"'  j 

lAC  Short  Term  Notes  lExchange.''"  '  debentures  are!  consumer  of  cement  and  it  will  get  underway  in  the  not  too  The  91-day  bills  are  now  matur-j 

Reflecting  ample  supply  ofj  Until  he  was  transferred  to  fhejbdiig  issued  for  Public  School  distant  future.  |i(iS  every  week,  but  it  will  be  a  I 

short  term  money  available  atiToronto  headquarters  of  the  Cor- 1  ($222.0001,  Fire  Hall  ($55,000)  and  There  are  of  course  other  companies  private  and  public  while  yet  before  the  273-day  bills} 

by^'iriat‘Acc''cp'^^^^^^^^  Sl&ixon"  haf  belnLssodate^^^^  Improvements  ($380,607).  |  which  will  get  a  real  operating  boost  through  thus  development!  in  this  position. 

Ltd.  to  redeem  in  advance  of  | its  Montreal  office  for  many  years.!  The  debentures  are  offered  at  Foundation  Co.  and  Canadian  Dredge  are  obvious  beneficiaries.  }  The  recent  New  Brunswick  issue 
maturity  date  all  of  corporation  tj-,,.  jast  war.  he  served  on  j  prices  to  yield  from  3.25  per  cent  as  well  as  steel  companies  products  of  which  are  as  important  of  3i.2S/72  have  been  doing  well.i 

outstanding  2C;4  per  cent  secured']---  ,-;4u  fu-  National  War  Fin-',  , -c  ,  j-  ,  •  ■  .  ,  j  4,. 

notes,  series  ‘C".  and  4  per  centll,®®^"  committee  in  Ottawa.  i'"  according  to  ma-  in  cement  construction  as  cement  it-self.  and  are  now  selling  around  the, 

aecured  notes,  scries  "K".  _  _ _ 'turity.  .j,  issue  price  More  strength  has  been , 

<)0a&‘Tre‘“o^bc"?S  f,,TV  oT^iNNiPrr  chemicals  continue  shown  in  the  past  few  days  in  the; 

demption  at  par  on  August  2  next.;  I  a*!  ^  .  tvinuxirti*  strong.  The  railways  however,  usually  a  much  better  indicator  World  Bank's  new  issue  which! 


ment  with  the  chartered  banks,  slipped  back  I  point.  | 

maintenance  of  a  portfolio  of  bills  4;,  .j. 

is  now  entirely  feasible  for  the  L.  G.  Bcaubicn  are  offering  $2-2 
investment  dealers  and  the  end  million  of  4  per  cent  first  mort- 
result  is  a  much  more  flexible  gage  and  general  mortgage  Scries 
market  for  short  term  funds.  A  bonds  of  a  religious  community. 
The  discount  or  call  loan  rate  "La  Congregation  des  Filles  de  la 
dropped  momentarily  in  the  early  Sagesse".  The  offering  is  at  100. 
days  of  this  week  to  IV4  per  cent,  and  maturities  range  from  1962  to 
but  now  stands  at  1®».  both  as 
against  the  IV2  per  cent  rate  at 
which  borrowing  arrangements 

began.  - 


Government 

and 

Corporation 

Seenrities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


ooo.uou,  arc  lo  oe  caiiea  im  n-  ■  •iiwiiwiiim  riTV  r»F  wivvipp/- 

demption  at  par  on  August  2  next.;  I  a*!  .  wviixndrti*  strong.  The  railways  however,  usually  a  much  better  indicator  World  Bank's  new  issue  which 

or  about  two  months  ahead  of  JOSpCT  Vll  wOrp«  An  issue  of  $1,500,000  City  of!  (j,g  business  outlook,  have  been  lagging  behind.  The  signifi-  gained  V»  and  looks  good  for  99V4 

scheduled  maturity  on  to  cr  Announcement  is  made  that  Winnipeg  O’/i  per  cent  serial  de-i  cance  of  this  should  not  be  overlooked  in  the  general  scramble  shortly. 

STOCK  YIELDS  SHADED  ^gvf  un^erwritlen  mOM^  shares  '’y  to  climb  on  the  bull's  band  wagon.  Ontario  Hydro  issues  suffered  a 

dpnd!navfn"^stocks^  (m  the  Tor-  Jasper  Oil  Corporation  at  $1.70  ’  “  ^  .  p°”  -  , Trom  the  point  of  view  of  the  market  as  a  whole,  or  from  momentary  drop  this  week  as  a 

onto  Sto^k 'Exchange,  as  compiled  P"  share,  payable  $697,000  forth-;  .  omson  ^  o..  Ltd.,  and  that  of  the  player  who  reads  nothing  but  the  averages,  the  bull  rumour  spread  about  that  still 
by  Moss,  Lawson  &  Co.,  on  prices  wi  an  the  balance  n  ®"  °  ana  a,  is  not  yet  sitting  quite  as  solidly  as  the  action  of  the  past  few  another  new  issue  was  being  plan- 

,.4.4 

rent  yield  compares  with  5,06':!-  *^^4^  .  .  ,  .  /  •  4  4  a-s  iw.zit.  important  market  considerations,  and  one  offering  date  is  at  least  as  far 

one  month  ago  and  5.49^;.,  la^it  consists  of:  ,1.  municipality  ^hich  has  been  important  for  some  time,  is  the  buying  of  blue  away  as  the  Fall,  and  this  revela- 


,'nmmnn  Stni-Wc  ...as  ^'I^'^^d.  pi'csidcnt;  J.  C.  Udd.  vicc-l  4.111(4  J4l„4.I\.-  ,4,  4.4>vci  me  1  C4^4441  e44ie44  40  4J1  4.4  U4>,  4  44  4  4  440.  eC44044J44  UOO  QlSpCllCa  IHC  lenQCnCy  lO  ' 

(Changed  at  5.02';;  and  enmparesiP'’*^'''^^"'-  .  ^  hydro-electric  works  funds,  mutual  funds,  and  the  whole  large  list  of  growing  investible  easiness  in  prices  and  the  issues} 

ith  4.96':;  last  month  and  3-45'';  '  ®^”]  c^rald'*^  Hanson.!  waterworks  ex-  rnoneys  are  still  one  of  the  major  pressures  on  the  averages—  closed  strong.  1 


of  3.47  per  cent.  Proceeds  will; 


which  has  been  important  for  some  time,  is  the  buying  of  blue  away  as  the  Fall,  and  this  revela- 
chip  stocks  to  cover  the  requirements  of  trust  funds.  Pension  tion  dispelled  the  tendency  to 


unchanged  at  5.02't;  and  compares  .if,'  ‘  r-o-K-nr,  r'o.'i  ’  co'  ,  ■ 

with  4.96r;  last  month  and  3.45'-;  ^^ald  Hanson. waterworks  ex- 

""n  ..A"  «(n4.V=  4.0  Hugh  B.  Griffith.  Leo  Choquette; 

Preferred  and  A  .stocks  ceo.  Roy.  A.  P.  Grigg  is  se-! 


ST.  PAMPHILE  SCHOOLS  4  ,  4U  4  u  ,  1 

School  commissioners  for  St.  action  of  the  avcraac.*!  doG5  not  by  any  means  always  quiet.  Apart  from  the 

Pamphile.  Quebec,  have  aw'arded  coincide  with  the  broad  action  of  the  market  as  a  whole  and  latest  NR  issue  volume  nf  iraHin.ff 

L”sue^'or$%..5(S.“i'^-^;;ly-;e"a‘^r.  2-"4  New'  BruTsli^  was 

per  cent  serial  debentures  at  a  guided  by  nothing  but  averages.  Tuesdays  market  in  Toronto  rather  meagre.  Prince  Edward; 
price  of  97.75  for  $105,000  of  3’s  bears  thus  out.  Although  the  industrial  averages  were  up  2.65  island  issues  were  inactive  but 


I  which  are  composed,  of  course,  of  blue  chip  stocks  in  which 
i  such  funds  usually  inve.st. 


I  There  was  a  strong  demand  for 
Nova  Scotia  3s/68  but  the  rest  of 
the  list  was  quiet.  Apart  from  the 
latest  NB  issue,  volume  of  trading 


5i™  ■  w’^n^^mAnt'hT'o 'an^  ST.  PAMPHILE  SCHOOLS  such  founds  usual  ymve.st.  ^  ,  Nova  Scotia  3s/68  but  the  rest  of 

las  TcaJ  were  4  80-^’  and  5  16-  commissioners  for  St.  The  action  of  the  averages  does  not  by  any  means  alway.s  j^e  list  was  quiet.  Apart  from  the 

respectively,  "  '  -  Pamphile.  Quebec,  have  awarded  coincide  with  the  broad  action  of  the  market  as  a  whole  and  latest  NB  issue,  volume  of  trading 

The  mining  group  w-as  un-iINVESTMENT  COMPANIESlj?  g'®/"|"^2  5(w“fwpntv  more  speculative  investors  frequently  are  led  astray  if  they  are  „„  j^e  New  Bninswicks  was 

' P^f  ccut  scdal ’  debentu'fes  kt  a  suided  by  nothing  but  averages.  Tuesday's  market  in  Toronto  rather  meagre.  Prince  Edward 
year  6.24'";.  "  Divs.  Paid  I  **"1^04;- J  *  bears  this  out.  Although  the  industrial  averages  were  up  2.65  Island  issues  were  inactive  but 

Bank  stocks  In.st  ,06  at  3.43'",.'  ^  74  n,.  *  \  points  and  the  base  metals  were  up  .65  points,  with  the  oils  steady 

•Tho  /.,.rr.or4*  vit>M  nn  this  nrnim  ’Affiliated  Fund  224-(7)  S.i.34  $5.76.1965-74.  On  this  basis  net  cost  of  ....  ,  ■  4  4,.  #  sicauy. 

,a-^„avls  ?.,ith  746"  last  ^  4.58 , borrowing  to  the  commission  Is  gaining  slightly  with  an  increase  of  .27  points— the  number  of  Ontario  and  Quebec  issues  were 

and  3.87'7,  one  ycar^'ago.  Can*  mvest.  Fund'28  SI'^pJ.  of  $89,775  gains  at  the  close  were  189  while  losses  numbered  180.  not  too  active  but  gained  about  ’a 

- cornorafe  ^inves*"*'25  xdBse  691  by'^the^Provincial^Secrc^arv^''  ^  **’  ***  ***  in  a  firm  market.  Quebec  S^is  67 

CANADIAN  COLLIERIES  SPLIT  I  jneo^'e  20  1  5.43  5.921  _  Bank  stocks  in  Canada  have  reached  a  new  high  point  this - 

Canadian'a?lh"eries*  (Kmuirl  Muf."  28.5  '?:.3?  "loT^  SJ.  MATHIAS.  SCHOOLS  |  week.  This  is  reflection  not  only  of  the  confidence  of  the  average  s.Y.  Short  Interest 

Ltd.  that  a  special  general  meet-, Leverage  Fund  21  4.06  4.46  ..^oPooI  commissioners  for  St  i  investor  in  Canadian  banks,  but  also  a  realisation  of  the  extra-  New  York.  — The  short  interest 

incr  ftf  char^>hnl^^^»r«  will  hf*  hr'lH  in  *Mass.  Inv.  Tr.  9,{  23.26  2.V15  Matnias,  Quebec,  have  awarded!  ,  ,  .  ,  4-s  J-  1.  1  A  a?  of  the  close  of  business  on  June 

Va^nfouver  on  Wedn^^^  ^^f"  Ts  76  xdJst  In  Canadienne  4NationaIc!  ordinary  strength  which  most  Canadian  banks  now  represent.  ,954  .^ttj^^ent  date,  as  com- 

28.  1954.  for  the  purpose  of  con-  Resources  of  Can.  20  51^  6124;®"'^  Credit-Quebec.  Inc.  an  issuc|  (See  Page  1,  this  lssuc  of  The  Financial  Times).  In  the  junior  piled  from  information  obtained 

si(iering  and  approving  a  by-law  Superv.  Gr.  Fd .  2.12  2.11  of  $135,000  twenty-year  3-3'2-4!  rnines  the  heavy  volume  of  trading  and  the  gains  showm  here  bv  the  New  York  Stock  Ehcchange 

subdividing  the  2  500  000  shares  Superv.  Income  4.14  4.!8  per  cent  serial  debentures  at  a  1  ,  41.  : _  4,.  from  its  members  and  member 

of  a  par  value  of  $3.o'o  each  into  ‘Wcl'gton  F.  I.  80+(46.  22.27  24.28  price  of  98.18  for  $98,000  of  3's;  and  there  are.  of  course,  due  to  close  support  being  given  to  21823.171  shares.  This 

5.000.000  shares  of  a  par  valuC;'“._us  Funds  ()— Capital  GainsiOj  1955-59;  $10,500  of  S'.s's  of}  them  by  their  sponsors.  compared  with  2,848,696  shares  on 

of  $1.50  each.  iDistnbution.  j  1960-64  and  $26,.500  of  4's  of  196.i-:  rx.,-!,—  fnr  >  fnmnvnr  nf  I'*-  1®54.  settlement  date 


aL  n  Aor^  I  A  ‘  oaiancea  runa 

compares  with  3.48%  last  month  ^ana  Fund  110 

Jind  3.87%  one  year  ago.  Can.  Invest.  Fund  28 

-  .  - _ - _ Commonwealth  Int.23 

CANADIAN  COLLIERIES  SPLIT, gorpo^e^lnves^  25^ 

Announcement  is  made  by  inter  American 
Canadian  Collieries,  (Dunsmuir)  investors  Mut.  28.5 
Ltd.  that  a  special  general  meet-,  Leverage  Fund  21 
ing  of  shareholders  will  be  held  in  ^®®®;4ccum'''^Fd.  29  5 


Bank  stocks  in  Canada  have  reached  a  new  high  point  this 


Ontario  and  Quebec  issues  were 
not  too  active  but  gained  about  >a 
in  a  firm  market.  Quebec  S^is  67 

N.Y.  Short  Interest  I 


I  week.  This  is  reflection  not  only  of  the  confidence  of  the  average  |  N.Y.  short  Interest  | 

'  investor  in  Canadian  banks,  but  also  a  realisation  of  the  extra-  |  New  York.  — The  short  interest  I 
I  ordinary  strength  which  most  Canadian  banks  now  represent.  Tl ‘'U?  sittlemenrdatlf  as  ! 


were  submitted  for  the  issue. 


TOWN  OF  ROBERVAL 


ing  to  the  municipality  is  3.938 
per  cent.  Two  other  tenders  were 
submitted  for  the  issue. 


,  J  4  1  _ _  u-i--  -i.,—  from  its  members  and  member 

there  are,  of  course,  due  to  close  support  being  given  to  2323.171  shares.  This 

4,  -  - -  --  - —  ,..4..n  by  their  sponsors.  jeompared  with  2,848.696  shares  on] 

11960-64  and  $26, .500  of  4's  of  1965-;  .j#  .  -  |the  May  14,  1954,  settlement  date 

1 74.  On  this  basis  net  cost  of  boi-i  Joliet  Quebec,  for  instance,  accounted  for  a  turnover  of  lowest  since  March 

rowing  to  the  commission  is  3  9071  630.000  shares  on  Tuesday  alone,  one-fifth  of  the  total  Toronto  115,  1954.  when  the  short  interest 

per  cent.  The  Provincial  Secre-i  volume.  The  impression  is  further  emphasized  by  the  fact  that  I'vas  2,792.457  shares.  These  totals, 

tary  has  given  a  grant  of  $96,798  4,  4  .  u—  .v,-  f(„.  lexclude  short  positions  carried  in 

for  the  loan.  Three  more  tenders  although  it  went  from  41  to  73  cents  a  share  within  the  five  hour  odd-lot  accounts  of  Odd-lot 

were  submitted  for  the  issue.  period,  it  had  to  close  with  a  gain  only  of  9  cents.  Dealers. 

TOWN  OF  ROBERVAL  The  pulp  and  paper  stocks  now  show  an  average  of  almost  interest  in 

points,  from  a  low  this  year  in  Montreal  of  774  points.  The  jodd-lot  dealers’  accounts  was  139.-! 
snees  have,  of  course,  been  spectacular  but  they  have  not  '  ^9"^*^^  123,756 

1  as  spectcaular  as  this  gain  in  averages  would  indicate.  The  number  of'  issues  in  which; 

■  is  coming  when  a  more  realistic  pulp  and  paper  average  ja  short  interest  was  reported  as  of 

ho  nronaroR  fnr  at  ( tip  rafp  t h/>  industrv  is  imorovine.  iJune  15,  1954,  exclusive  of  odd-lot 


Awarded  by  the  Town  of  Re-  950  points,  from  a  low  this  year  in  Montreal  of  774  points.  The  jodd-lot  dealers’  accounts  was  139.- 

berval.  Quebec  to  Credit-Anglo-  g^^-ances  have  of  course,  been  spectacular  but  they  have  not  I'SO  shares  compared  with  123,756 

Francais  Ltd.,  was  an  issue  of  ...  u  ■  j-  4  ishares  on  May  14,  19o4. 

i$150.000  ten-year.  3',2  per  cent  sc-  been  as  spectcaular  as  this  gain  in  averages  would  indicate,  ine  ,  number  of  issues  in  which 

rial  debentures  at  a  price  of  97.51,  jg  coming  when  a  more  realistic  pulp  and  paper  average  a  short  interest  was  reported  as  of 

on  which  basis  net  cost  of  borrow-  prepared  for,  at  the  rate  the  industry  is  improving.  jJune  15,  1954  exclusive  of  odd-lot 

ing  to  the  municipality  is  3.938  « m  ua  c  lu  t  h  h  dealers  short  positions,  was  989 

per  cent.  'Two  other  tenders  were  we  may  soon  have  to  deal  with  an  average  hovering  around  the  compared  with  981  on  May  14. 

submitted  for  the  issue.  I  j  (ioq  mark.  Life  is  complicated  enough  without  such  things.  1954. _ 


RELAX 

...let  us  do  the  worrying! 

Constant  concern  about  your  invest¬ 
ments  is  our  business  — if  you  are  one 
of  the  many  who  regularly  depend  on  us  for 
investment  counsel  and  advice; 

Let  us  analyse  your  investment  portfolio; 

Perhaps  we  can  show  you  how  to  diversify 
your  holdings  (or  adjust  them)  in  such  a 
way  that  they  will  yield  a  higher  income  ; :  : 
give  a  greater  degree  of  safety  ;  :  ;  improve 
your  chances  for  capital  appreciation. 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West.’MONTREAL,  Phone  HArbour  9221 

WO.NTRE.M.  QUEBEC  TORONTO  OTT,\WA  H.IMILTO.V  LONDON,  ONT, 
KITCHENER  WINNIPEG  REGINA  CALGARY  EDMONTON  LETHBRIDI^ 
VANCOUVER  VICTORIA  S.AINT  JOHN  FREDERICTON  MONCTON  NEW  'YORK 
- -  - •?»-» 


Banl!erT®Bond' Co^r"®?^cf  ha.sj  MORE  FOUNDATION  CO 
'purchased  privately  a  $40,000.  5G,!  The  Foundation  Co.  of  Canada  The  transfer  agent  for  Canadian 
1-20  year  debenture  issue  of  thc  Ltd  advises  that,  during  the  Brewerie.s  Ltd.  advises  740  com- 
Roman  Catholic  separate  school  quarter  ended  June  30.  1954,  1,000  mon  shares  were  issued  in  June 
board  of  the  town  of  Picton.  Ont. ,  additional  common  shares  were  upon  conversion  of 
;  Proceeds  of  this  issue  will  be 'issued,  thereby  increasing  the  convertible.  There  are  2.544,508 
!used  to  construct  a  new  2-class-  total  number  of  shares  outstand-  common  share.*  currently  out- 
'room  .school.  ing  to  429,400.  Istanding.  _ 


Pulp  and  Poper  Stocks 

There  is  rcncwcrl  interest  in  pulp 
and  pajvr  shares  as  an  outlet  for 
investment  funds  looking  for  reasonable 
assurance  of  income  and  long  term  growth 
in  value.  This  interest  is  evidenced  by 
the  recent  strength  and  activity  of 
this  slock  group  on  the  Canadian 
stock  exchanges. 

To  help  investors  assess  the  relative 
merits  of  selected  pulp  and  paper  shares, 
we  have  prepared  a  statistical  review 
of  12  representative  companies.  This 
review  is  just  off  the  press  and  is 
available  upon  recpiest. 

For  your  copy,  write  or  'phone  our 
nearest  offire  and  ask  for  our  brochure 

^12  Pulp  and  Paper  Stocks" 


McLeoOaYouhg,Weir  &  Compahy 

IIMIUD 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephone;  EMpire  4-0161  Telephone:  HArbour  4261 

Ottawa  Winnipeg  tendon  Hamilton  Vancouver 
Celgory  Kitchener  Quebec  New  York 


Announcement  is  mode  of  the  retirement  of  Mr.  K.  M.  Pringle 
ns  Chairman  and  Director  and  of  Mr.  R.  E.  Haldenby  as 
Vice-President  and  Director  of  the  Corporation. 

Mr.  G.  P.  Rutherford  has  been  appointed  Chairman  and 
Mr.  D.  H.  Ward  n  V  ice-Pr esident  of  the  Corporation. 

The  Members  of  the  Board  of  Directors,  all  of  whom  have 
been  associated  with  the  organization  for  many  years,  are 


G.  P.  RUTHERrOBO 


G.  E.  Phipps 


H.  N  Bawdem 


N.  D.  Young  J.  G,  K.  Strathv  S,  E.  Nixon 

D.  H.  Ward  r.  g.  Roberts 


J.  R.  Clarke 
J.  D.  Bulgin 


A.  I.  Mathesoi^ 
E.  F.  Howard 


C,  E.  Jolly 
0.  F,  Hackett 


Dominion  Securities 

CORPN.  LIMITED 

TORONTO  MONTREAL  WINNIPEG  VANCOUVCII 
HALIFAX  NEW  YORK  LONDON.  ENG. 


THE  ROYAL  BANK  OF  CANADA 

Rights  to  Subscribe  for 
Capital  Stock 

The  Royal  Bank  of  Canada  has  issued  to  its  shareholders,  Rights 
to  subscribe  at  $30  per  Share  for  Shares  of  its  Capital  Stock  on 
the  basis  of  one  Share  for  each  five  Shares  held  of  record  at  the 
close  of  business  June  30th,  1954. 

Payment  for  the  Shares  may  be  made  in  ten  monthly  instalments 
•f  $3  per  Share,  the  first  falling  due  on  October  19th,  1954 
when  the  Rights  will  expire.  Instalments  may  be  paid  at  any 
branch  of  the  Bank,  and  any  or  all  of  them  may  be  paid  in 
advance  at  any  time  on  or  after  August  2nd,  1954. 

Shares  subscribed  for  through  the  exercise  of  Rights  will  rank 
for  dividends  to  the  extent  to  which  and  from  the  date  on  which 
payments  are  made;  the  Shares  will  not  be  transferable  until 
the  full  subscription  price  has  been  paid.  Dividends  are 
currently  being  paid  on  Royal  Bank  Shares  at  the  rate  of  $1.40 
per  Share  per  annum. 

Both  the  Rights  and  the  Shares  of  The  Royal  Bank  of  Canada 
are  traded  on  The  Toronto  Stock  Exchange  and  the  Montreal 
Stock  Exchange;  orders  for  their  purchase  or  sale  may  be 
entered  at  any  of  our  offices.  The  Shares  are  currently  quoted 
at  about  $45  and  the  Rights  at  about  $3. 

Enquiries  will  receive  prompt  attention. 

Wood,  Gundy  &  Company 

Limited—  ' 

Toronto  Montreal  Winnipeg  Van<»uver  Halifax 

Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 

London,  Eng.  Chicago  New  York 


f 


4  THE  FINANCIAL  TIMES.  JULY  9,  1954 

Wide  June  Expansion  in  Value  *’ 
Of  Construction  Contracts  :  ( 


.Tames  T.  Buttery,  H.  R.  Dupuis,  IT  ^  DevelOD 

R.  L.  Grout.  G.  H.  James.  Arthur  ' 

G.  Bacon.  Jr.  M.  H.  Grosvalet, !  IrOII  Qre  ClOimS 
.1.  W  InKlis.  A  J.  B’.  Roberts,  F.  I  tmik,®.  r^t 

W.  Bailey.  J.  P.  Gautier.  Geo.  bJ  Technical  Mine  Coi 

1  Kenney,  N  V.  Waldron.  -Lid-  has  acquired  by  s 

j  Miss  L.  Greenough  is  .secretary. '  jrroiip  of  I.OOO  claims 


MontM  Institute 
Elects  New  Officers 

At  the  annual  meeting  of  the 
Insurance  Institute  of  Montreal 
Charles  Curtis,  retiring  president, 
reported  a  membership  of  1.081 
members.  J.  H.  F.  Kay,  chair¬ 
man  of  the  educational  council. 


American  Automobile 
Insurance  Company 
Appointment 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


Total  \-aliie  of  construction  eon- 1  In  Quebec,  the  residential  and 
tract  awards  for  the  month  of  business  categories  together  were 
June.  19,i4.  of  $222,747,400.  was  up  over  S13  million.  However,  a 
833.510,600  over  the  figure  of  S2,6  million  loss  in  Industrial  and 
8180.2.36.800  recorded  for  the  same  a  $6.1  million  loss  in  Engineering 
period  la.sl  year,  according  to  rut  down  the  total  gain  in  this 
MaeLean  Building  Reports.  region. 

The  figures  for  June  show  a  The  Ontario  region  gained  in 
gam  right  across  the  board.  All  three  categories,  with  sli.ght  in¬ 
categories  gained  in  the  Dominion  creases  in  Residential  and  Busi-| 
total,  and  all  regional  figures'ness.  and  a  mighty  360^;,  upsurge 
V  ere  up  over  the  totals  recorded  in  Engineering, 
for  June.  1953.  The  largest  per-  in 
centage  gain  \^  as  in  ' 
category  which  was  up 
last  year. 

This  is  the  second  substantial 
fotal  gain  in  as  many  months 
recorded  by  MacLean  Reports  and. 
ronsidcring  that  the  first  four 
months  of  1954  appeared  to  be 
lagging  behind  19.53  in  the  rumu- 
lative  total  figure,  the  picture 
Is  now  brighter  since  these  gams 
have  closed  the  gap  considerably. 

As  It  now  stands,  the  cumulative 
figure  for  1954  ($.962.58.3.900)  is 
only  $15  9  million  short  of  the 
figure  for  the  first  six  months 
of  last  year. 

Comparatixp  figures  for  the 
month  of  June  for  each  category 
(19.53  figures  in  brackct.'i  are  as 
follows.  Residential.  $95,328,400 
f$84. 045.000V  up  $11,283,400;  1 
ness.  $62,258,000  ($58,839.0001 
83.419,000;  Industrial.  $26,331,000 
($15.308.7001.  up  Sin..572..30,1;  and 
Engineering  $38,780,000  i.$.30..544,- 


controlled  .Mlantic  and  Interna- 
lional  Iron  Ore  Companies,  in  the 
Labrador  Iron  trough  it  is  an- 


Earl  M.  Schwemm’s  Chicago 
[agency  of  The  Great-West  Life 
[has  exceeded  one  million , dollars. 
Average  monthly  production  due¬ 
ling  this  ten-year  period  was  over 
'$1,800,000  while  the  yearly  aver¬ 
age  topped  $22  million.  j 

This  is  believed  to  be  an  iin-! 
paralleled  record. 

The  year-to-date  total,  for  the' 
first  six  months  of  1954,  indicate.s, 
that  the  Schwemm  agency  is  welll 
on  the  way  to  another  big  year,  j 
Since  Schwemm  took  over  at 
Chicago  in  1936,  the  agency's  busi-| 
ness  in  force  has  grown  from  a 
modest  $9  million  to  over  $170 
million.  The  latter  figure  does  not 
include  a  large  volume  of  group 
nor  does  it  take  into  account 
transfers  of  business  to  Great- 
West  branches  now  established  in 
formerly 


cropping  hematite  —  magnetite 
concentrating  ore  containing  .38 
per  cent  iron. 

The  property  has  been  turned 
over  to  Oceanic  Iron  Ores  of 
Canada  Ltd.,  a  newly  incorpor¬ 
ated  private  company.  The  re¬ 
ported  over-subscription  of  com¬ 
pany  shares  within  one  week  b.y 
a  very  limited  number  of  share¬ 
holders,  provided  complete  fi- 


.^n  IKo  df 
the  Industrial  category 
the  Industrial  to  effect  the  total  picture. 
u3^r  over  Dc.spite  losses  in  three  ci 
ies  in  the  Western  sect) 
350''i  increase  in  Ind 
I  the  total  over  last 
14  million  refineries 


Whaf  type  of  insurance  —  business  or  personal  < 
should  the  sole  owner  of  o  business  purchase? 

“'I  have  a  small  electrical  con-  month  for  what 


period  of  time 

I  trading,  repair  and  parts  business  will  the  remainder  of  the  fund 
that  operates  in  conjunction  with  [  provide?  | 

my  store.  It  keeps  five  men  andi  Let's  take  a  good  look,  too.  at; 
myself  busy  on  regular  work  and  a  small  business  such  as  yoursj 
we  sometimes  go  as  high  as  fifteen  that  has  just  lost  an  owner-man-' 
on  special  contracts.  i ager-technician-employee.  Could 

My  age  is  42.  my  wife's  37,  andjit  continue  to  pay  bills,  meet  pay-, 
we  have  three  children:  our  eldest'rolls.  collect  accounts  due.  deali 
son  is  14.  our  next  12  and  our! "'ith  customers  and  deal  with  sup-., 
daughter  is  8.  pliers  as  effectively  as  before?  | 

I  have  been  thinking  of  more;  You  indicate  your  foreman  isl 
life  insurance  and  do  not  knowicapable.  Could  he  substitute  for|, 
whether  1  should  buy  it  or  thei>'our  management  drive?  Would: 
business  should  buy  it.  If  anything' he  have  the  same  interest  in  con-  ^ 
happened  to  me.  my  foreman! ‘‘nuing  with  your  firm  under.] 
could  carry  on.  and  my  wife  docs^^hese  changed  conditions?  I 

our  book-keeping.  The  firm  isi  What  i.'  your  human  life  value  , 


million.  Eight  were  listed  in  the 
Western  region,  five  in  Ontario, 
four  in  Quebec,  and  one  in  the 
Maritim.es. 

Western  —  Roadwork  for  the 
Province  of  Alberta.  $4.6  million; 
.additions  to  refineries  in  Edmon¬ 
ton.  .\lta  .  arid  St.  Boniface.  5Ian.. 
$4  million  each:  300  residences  at 
Kitim.at  B.C..  $3.5  million;  road-| 
work  for  the  Piovince  of  Sask-i 
D  •  atchewan.  $1.7  million;  grain  stor-' 
1  UD  building  at  Churchill.  Man.. 
”  $1.7  million:  barrack  blocks  in, 
Edmonton.  $1.3  million;  and  addi-, 
tion  to  provincial  administration 
building  in  Regime.  $1  million, 
Ontario — Metal  refinery  at  Port 
Hope,  $2.5  million:  brewery  in; 
Toronto,  $2.1  million:  plant  at 
Oakville.  $1  million:  store  at  Sar-' 
nia.  $1  million:  and  an  office 
Maritimes.  building  in  Regina.  ,81  million. 

.  $5  million:  Quebec — .Addition  to  college  in 
i:  and  West-  Montreal.  83  million:  apartments' 
in  Montreal.  2  million:  150  bung- 
the  total  in-  alows  in  Pointe  Claire  (Mtl.l  $1.61 


territory  which 
served  by  Chicago. 


sible  for  a  modest  amount  of  in- 
jto  your  business?  Here's  how  to  p.-nduce  an  in- 

3,  find  out.  come  big  enough  to  support  a 

'■j  *a»  Total  the  existing  value  of  family.  .\n  auction  sale  usually 

i  your  merchandise,  your  fixtures,  does  not  bring  enough  to  producCj 
I  your  accounts  payable,  your  sur-imore  than  10  per  cent  to  20  per 
■jplus  and  your  cash  on  hand  as  a  cent  of  the  income  the  business 
'i going  concern.  Deduct  liabilities,  earned  as  a  going  concern.  i 
^This  will  give  you  your  net  worth.!  I  think  that  your  self-examina- 
■|  (b1  Estimate  what  these  same  tion  will  open  three  possibilities! 

[assets  would  bring  if  they  were  to  be  investigated. 

I  put  on  the  market  at  forced  sale.'  1,  Enough  insurance  to  providgj 
Deduct  liabilities.  That  will  give  a  snnall,  permanent,  guaranteed) 
iyou  the  “dead"  valuation.  income  to  your  wife  until  the  chil- 

:  The  difference  between  the  two  dren  get  through  school. 

I  is  one  quick  way  of  determining^  2.  .^  key-man  shock  in.mrance 
the  value  of  your  life  as  a  bus:-  policy  on  your  life  to  provide 
ness  as.-et.  leash  to  allow  your  business 

enough  time  In  readju.'t  itself  to 
'  Now  let's  suppose  you  invest  continuing  without  you. 
the  returns  from  the  forced  sale!  3.  A  small  increase  in  your  fore- 
I of  your  business  at  5  per  cent.  Will  man'.s  wages  to  let  him  afford  a 
that  give  your  family  enough  to  policy  on  your  life.  With  this  cash, 
live — apart  from  the  monthly  in-jhe  could  buy  a  portion  of  the' 
come  provided  by  the  residue  of  business  from  your  widow.  This 
your  life  insurance?  It  generally  would  give  her  extra  money,  and 

allow  him  to  become  an  inte¬ 
rested  minority  stockholder.  In 
other  words,  a  real  incentive  to 
keep  the  firm  a  prof.table  goingi 
concern.  ' 


The  Royal  Bank  of  Canada 

^Growing  with  a  growing  country 


The  story  of  The  Royal  Bank  of  Canada  is  indeed  a  romance  of 
Canadian  progress.  Founded  m  Nova  Scotia  m  1864  as  a  co-partnership 
of  Halifax  merchants,  it  received  its  Federal  Charter  in  1869.  At  first, 
the  bank's  business  was  confined  to  the  Maritime  Provinces,  but  with 
the  opening  up  of  the  Dominion,  the  organization  soon  spread  across 
the  country  and  overseas.  As  Qnada  has  taken  shape.  The  Royal  Bank 
has  been  an  active  partner  in  helping  develop  the  resources  of  this 
great  nation.  Its  growth  has  paralleled  the  growth  of  the  country. 
Today,  it  is  Canada's  largest  bank,  with  over  800  branches,  and  assets 
exceeding  $2,800,000,000. 

For  the  tirst  time  in  over  25  years  The  Royal  Bank  is  offering  to  share¬ 
holders  700,000  shares  of  capital  stock  at  $.50  per  share  on  the  basis  of 
one  share  for  each  five  shares  held.  One  feature  of  this  offering  is  that 
shareholders  may  subscribe  for  new  shares  under  an  installment  plan 
of  ten  monthly  payments  of  $3  per  share  beginning  October  19,  1954 
and  ending  July  28,  1955. 

We  have  prepared  a  booklet  which  shows  complete  details  of  this 
offering  and  reviews  Canada’s  largest  bank— The  Royal  Bank  of  Canada. 

Please  send  ftr  a  copy. 


I  think  you  van  provide  the 
answer  yourself  if  you  are  wil¬ 
ling  to  subject  yourself  to  a  test. 
Suppose  you  assume  that  the  am¬ 
bulance  took  you  away  last  night 
and  didn't  bring  you  back.  Sup-' 
po.'e  now  also,  that  you  appoint 


Eagle  Star  is  located  in  Toronto, 
mairagcr  for  Canaria  being  J.  H. 
Riddel  and  assistant  manager  R. 
Holroyde. 


Further  Growth 
For  Eagle,  Star 


Johnson  Asbestos 
Has  New  Mill 


•Annual  report  of  Eagle  S'a; 

Insura.nce  Co.  Ltd.  for  1953  record; 
another  year  of  expansion  for  th.i 
rid  es‘ablifhcd  British  company 
In  the  report  Sir  Brian  Mountain.  The:forri  .M.nes,- 
Bart .  chairman,  points  out  that,  a.-oesto^  mine, 

in  the  Life  Departm.ent.  there  has  Me.-ant;c  Mine  a 
been  >  continuous  and  substan- 
tial  increase  from  year  to  year  "'feic  Tne  r 

Since  the  end  of  the  war  in  the  ^ 

amount  of  new  business  com-  ^“P^ci 

pleted  Another  record  was  es- 
tablished  :n  19.33  with  new  net  ^vorld's  total. 

sums  assured  of  over  £.56  million  _ 

Premium  income  of  life  depart-  t 

ment.  including  considerations  for  h.-l  '  '  '  ‘ 

annuities,  amounted  .'.p-;  the  first  asoertoj"  p'r 

time  to  over  Cldmi.I.on.  T'nctforri  Mines  arc 

In  the  Fire  acco;;-:  the  veat- 
10.33  'vs.=  .mai-Kcd  bv  a  .steariv  cnmpanv  ar 

expansion  prcm.ium  income  worke’-= 

bo-h  St  nrn-r  and  abroad  and  « ^f  -och 
tc-al  income  of  £3.,32;.5n4  wa,^  with  4.(10 

a  new  record  in  history  of  com-  in  the  nc- 

car.v.  In  the  .Occident  accounf  r.  ,  ■ 

cremium  inromp  ir.rrc^>=rd  to  ^  V'r- 

over  £6,850,000  and  a  p;-nf;t  of  ‘,spc  a.nd  C 

£53  000  was  .shown.  In  the  "'oo  dr.^ijnc 

Marine  accoun'.  desnitr  a  decline 
m  war  risk  and  marine  rates,  net  cer(>mony.  together 
prem:um.s  :n.crca.sed  to  £  1.776,864. 

Canadian  head  oh':c»  of  the  _ 


Bank  of  Canada  Statement 


Gairdner  &  Company  limited 

360  St.  Jamea  St.  West,  Montreal 

HArhotir  S2S2 

Toronff)  Kingiifon  Quebec  Calgary  I'ancoueer 

Hamilton  Kitchener  London  Edmonton  Winnipeg 
New  York 


I  MORE  LABATT  SHARES 

I  Announcement  is  made  by  John 
jLabalt  Limited  that  254.995  com- 
'mon  shares  of  the  company  were 
is.sned  in  connection  with  the  re- 
'cent  purchase  of  Shea's  Winnipeg 
Brewer.y  Limited,  which  also  en¬ 
tailed  a  ca.-h  payment.  There  are 
now  1.254.99.5  share.s  of  I.abatt 
.«iork  outstanding.  1 


Mtmhe*: 

Th  Inte.'tmfnt 
Dea.er''  Asierialitn 
»t  Canada 


Total 

Subsid  Coin 
.\DV.\NCES  TO- 
Chart.  &  Sav. 
Govt,  of  Can. 
INVESTMENTS- 
Fed  P  Short 
Fed.  P  Scour 
Otlhcr  Secur.  . 


-  National  City  Bank 
Assets  Again  Higher 

Xew  'York,  —  Quarterly  .^tate- 

Jment  of  the  National  City  Bank 
,3f  New  York  a.=  of  June  39. 
show?  com.bir.cd  total  Tsource?  of 
the  bank  and  of  the  affiliated  Chy 
Bank  Farmers  Trust  Co.  amount¬ 
ing  to  $6,107  million  a?  comparedj 
I  with  S6.013  million  as  of  March  31 ' 
;  and  $5,891  .Tiiliion  on  June  30:h., 
19.53.  I 

j  Combined  total  of  depo-iu  was' 
,$5..559  million  compared  with  $5.- 
*  434  .million  and  So. 360  million  re- 
spectic'cly. 

The  com.bined  earnings  of  the, 
.  bank  and  the  trust  company! 
amounts  to  820.3  million  in  the' 
first  half  of  this  year,  or  $2.73  nsrl 
s'nare.  vs.  $15.5  m.illion  or  82.07  a' 
share,  -viih  profits  from  sale  of 
,=ecuri’ie.s  accounting  for  $4,2  m.il- ; 
lion  vs.  $215,840  a  year  ago.  1 


Total 

Tndust,  Dev  Rank 
Rank  Premise.'" 

.411  Other  .Assets 


Total  . 

LI\BILITIES— 

Caoital  Paid  Up 
Re-t  Fund 
Notes  in  Circulaiton 
DEPOSITS— 

Fed  Govt 

Chart  Barks  . . 

Other  . 


Total 

Liabilities  lothe-  Curl 
.411  other  Liabilities 


arh  month  *  compreh'o^''' 

ind  authoritative  rfvie« 

IfCauadianaud^orldaffa.t. 

from  a  Canadian  vie«T«'"’- 
Thousands  of  business  men 

find  the  Monthly  Review  of 

The  Bank  of  Nova  Scotia 

helpful  and  profitable  reading 

The  Monthly  Revif"  '•  yout* 
for  the  asking.  We  v,\\ 
fi,  rlad  in  add  yo'ir  name 
to  our  mailing  hs’- 
fill  out  and  mail  the 


I  Move  Heating  Div'n 
iMorine  Industries 

I  E.-'tablishment  of  a  new  sales 
and  executive  office  in  Montreal 
of  the  Heating  Division.  Marino 
I'idiistrios  Limited,  is  announced 
by  Om.er  E.  Geuvremont,  manager 
of  the  division.  The 


INSURAKGE^OMPANY  ltd 


office 

head  up  the  distribution  of 
o  Counterflo  and  Paraflo 
■  heaters  which  are  manu¬ 
red  in  Sorel  by  Marine  In- 


'  w  s.  ' 


of  London,  England 

RESOURCES  OF  THE  COMPANY 

OS  at  31st  of  December,  1953 

S  I  79,000 
8,220,000 
3,317.743 
332,170 
16,1 ,077,665 
3,195,399 
4,236,870 
7,784,526 
3,351,458 


'  Transfer  n'  the  office  fro.m 
Sore]  to  Montreal  has  been  made 
fo;  the  purpo.se  of  improving  cus- 
t.om.or  service."  stated  Mr.  Geuvre- 
mont.  “We  have  feit  for  some  time 
wc  could  do  a  better  sales  and 
jprvicc  job  by  being  located  in 
Mentrea'  rather  than  at  our  manu¬ 
facturing  headquarters  50  miles 
dista;'t.  We  have  every  hope  that 
'311.'  sale.s  fnree  will  have  much 
cle.-e,-  contact  with  nur  cus- 

tome- 


,The  BANK  of  NOVA  SCOTIA 


Po'd-up  Capitol  . 

General  Reserve  . 

Profit  ond  Loss  Account . 

Subsid'ories'  Reserves  . 

Life  Assurance  &  Annuity  Funds . 

Sinking  Fund  Gr  Capital  Redemption  Fund 
Fire  Insurance  Fund  .  .  . . 

Accident  Insuronce  Fund  . 

Marine  Insuronce  Fund  . 


fe  /fe/oin,  Cfinann  Ctnir 


Publieily  Pepadmtnl 
The  Bank  af  Nova  5c*ii« 
44  King  $1.  West 
Torenlo,  Onloria  ] 


Please  pijt  me  ntl  vniir  rompli- 
mentars  mailnig  li"t,  to  receive  the 
'lonthl'  Review.  .\lso  please  send 
me  copies  of  recent  Reviews  rover- 
ing  the  ciihjecis  check'd  below. 


JUST  A  CLICK  AWAY  FROM  BROADWAY 


providence,  r.i. 

CH.4RTERED  lS.5t1 

One  of  the  Phoenix  of  Hartford 
Group 

C4N.\DI\N  DF.PARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  .4gents 

McGILL  BLDG..  4S5  .McGill  Street, 
MONTREAL 


PREMIUM  INCOME 


Compooy. 


Today  it’s  an  all-star  revue,  Broadway’s  fabulous 
comedians,  or  a  championship  Tomorrow, 
•  circus  for  the  kiddies,  a  thrilling  mystery  play, 
or  a  fun-packed  quiz  show.  Yes,  there's  a  world 
of  glittering  entertainment  at  your  fingertips, 
through  the  wonderful  medium  of  television. 
TV  IS  the  result  of  years  of  study,  re.search, 
experimentation,  and  development  .  ;  .  helped, 


in  many  cases,  by  financial  assistance  from 
Imperial  Bank  of  Canada.  And  that's  where  you 
come  into  the  picture.  The  money  you  save 
at  Imperial  does  double  duty.  It  helps  improve 
our  already  high  standard  of  living,  and,  at  the 
same  time,  it  accumulates  interest  for  you.  So 
call  in,  anytime,  at  "the  bank  that  service  built''i 
and  open  your  own  Savings  Account. 


Sl"**! 
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54..594.631 

•1?  *52.754 

—  .5.3,58.120  —  12.124.318 

,  414.099 

.362.049 

-  52,050  —  175,515 

!,5i5S.4ST..t87 

L.563,7.32.147 

4-  4  755,440  -M62  957..557 

701,976.525 

707.119.520 

—  5.142.894  — 150.C5I.I46 

46.214,249 

25.6SS.!  16 

-20.528,133  4-  30.665  125 

2.316,678.462 

2  296.537.783 

-,-20.140,680  -4  4  3, .561,5:, 5 

25.000.000 

25.000.000 

.i.n20..'i42 

.Vn20..34'> 

.35,706,3.52 

28..3.59,495 

7.346.8,50  _  18,108.010 

2.437.513.89.'> 

2.415.332.420 

-22  181.470  f  13  352  193 

,1.000  000 

i.ooo.ooo 

10.050, ;ki7 

10.050.3^ 

:,5.53,513,0«3 

l.,545,333,3I0 

6.953.753  -  24.490.207' 

015.019.02! 

82.943. .307 

-16.070,714  4-  51  080,9731 

624,377.04.3 

6.rt.04’'i.99.5 

—  4  553.95.3  —  ,53.246.279: 

41.421,312 

30,527 ,564 

4-10.893.948  —  41.208,4331 

751.817,575 

7,52.515  865 

4-12..300.7'0  —  13.373.74,31 

54  , .595  460 

69.5.63.143 

—  4.957.638  —  7  408,1351 

59,537.424 

31.652.729 

-  7,884,695  -4-  9.543.870; 

Radio  Sales  Show  I  i  aurentide  acceptance 

xig.  j  r>  •  Laurentide  Acceptance  Corp. 

Wide  Drop  in  Moy  Ltd.  advises  that  an  additional 

Toronto  —  Sales  of  radios  in  i.'jg.gno  class  "A"  shares  have  been 
Canada  riurin?  May  amounted  to  listed,  bringing  the  total  listing  ta 
29.6.3.3  unils  ivhich  compares  with '  242..a00  class  "A"  .shares,  100,000 
'ading  auditors  would  33,669  in  April  and  48.196  in  May.  class  'B"  shares  and  45.000  $1.20 
iarized  balance  sheets  1953,  according  to  the  Radio-Tel-  thc*^  2T2^,5do  c^la^^^'^A” 

>  and  loss  statements  evision  Manufacturers  Associa- lasted.  105.563  shares  tr# 
be  adaptable  to  the  Canada.  outstanding  and  the  balance  of 

asses  of  corporations;  Projected  production  for  the  136.932  .shares  have  been  listed 
Lhroughout  the  Domin-  Ihrce  months  .Tunc.  July  and  Aug-  subject  to  notice  of  issuance  upob 


Imperial  Oil  Appointments 


ividend  Prospects  Discussed^ 
t  United  Asbestos  Meeting 


The  Financial  Statement 
A  Company's  Show  Window 


I'ibutions  to  able  to  troat  1,.if>n,nnn  tons  of  ore 
ited  .A.'bestos  yearly. 

On  .Sliding  .Seale 

iperations  at  nevelopment  and  pre-nroduf- 
i’  of  company  Lon  cvnensrs  of  both  parties  lo 
R.  Davidson,  the  agir,rin<’nl  are  to  hr  repaid 
any  at  this  honi  7.4  prr  cent  of  mine  operat¬ 
ing  in  Mont-  ieg  profits,  with  the  remainde 
mpany  would  to  be  split  between  United  and 
large  annual  Lake  on  a  sliding  se.ale  percen- 
operation.  he  !?ge  basis,  ranging  between  .50-50 
hat  diieetor.s| and  6(i-K), 
a  policy  ofj  It  wa.--  intiniaird  by  Mi.  David- 
loldcrs  85  perj-Dn,  following  the  meeting  tnat 
ings  accruing;  the  in  ofit  of  which  85  per  cent  is 
Karniiigs.  helto  he  ilio'ied  lo  .shareholoer.s 
e.'cempt  from|w„ul:l  con.-ist  of  the  net  income 
for  ti'a  yearsj  i-e;  ,.,v;ihlp  by  United  from  pro- 
s  underway.  Idiictioii  earning.s,  for  both  pre- 
meeting  by ! pi odiietion  eosts  and  .share  m  the 
’.  M.  Maloiil  jpiofiis.  'I’he  85  pereeiil  would  he 
iiig  engineer  computed,  he  expeeled.  belore 
•d  that  in  tlie  provision  for  any  amortization 
n  delays,  ini-  vvhieh  might  be  iiiidertakeii  of  the 
ated  to  start  pre-produetion  eosts  vchieh  have 
lo  2',->  years,  iieen  ineiirred  by  United,  total-, 
idicalion  was  ling  over  $1.5  million  to  date.  i 
rnings  would  The  meeting  added  lo  the  board l 
was  inferred  of  directors  Orville  .1.  Taylor  of! 
some  income  Chitago.  a  senior  partner  in  the 
s  in  1957.  legal  firm  of  Taylor.  Millcr.i 
elected  viep-!Bnsch  and  Magner  and  a  dircclorj 
Shaw,  minejof  various  companies.  He  replaced 
meeting  that  E.  M.  Freeman  of  Montreal,  whol 
egiin  in  pre-!has  resigned  as  a  director  and  as-' 
m  and  dam-|.si.<!tanl  treasurer.  Mr.  F’reeman| 
;ir  River  and  j  took  an  active  part  in  early  de-' 
k  Lake,  vvithj velopmenl  of  the  United  .Asbestos: 


High  strength  low  alloy  iteeli 
containing  nickel  along  with 
other  alloying  elements  are  min¬ 
imizing  labor  and  expense  in  rail¬ 
road  applications. 


1).  h,  Simmons  .I.  A.  Cogan 

I).  .S  .Simmon-  has  been  appointed  general  manager  of  the 
inlaeturing  department  of  Imperial  Oil.  succeeding  Ci.  1., 
■pher.son.  who  was  elected  a  director  of  the  company.  Mr. 
mons.  a  native  of  Sarnia  and  an  engineering  graduate  of 
en's  Univcrsiiv,  has  been  an  assi.stani  general  manager  of 
department  His  successor  is  J.  A.  Cogan.  who  has  been  man- 
nf  the  co-ordination  and  economics  department  of  the 


Announcement  i*  made  that  Mr.  St.anlev  £.  Nixon, 
Vice-President,  has  been  appointed  to  succeed  Mr, 
Robert  E.  Haldenbv.  who  has  retired  as  Vice-Presi¬ 
dent  and  Director  in  charge  of  our  Montreal  Office. 

Resident  Director*  of  the  firm  in  Montreal  Office, 
are  \fr.  Stanley  E.  .Nixon  and  Mr.  A.  Ian  Mathe.son. 


Dominion  Securities 

CORPN.  LIMITED 


■  —  Three  north  coast;ger  holicoptcr.  On  the  Terrace 
nities  will  be  the  firstiend  of  the  run,  the  'copters  wili: 

.  .  ,  (provide  feeder  services  from  rci- 

nada  to  get  a  regular. ^  Prince  Rupert  and  Terrace 
passenger  service  ifjto  Kitimat  for  passenger  airciaft 
being  formulated  by'now  flying  in  and  out  of  Terrace  ! 
Helicopters  Ltd.,  of  The  Terrace  to  Rupert  run  wil'' 
meet  federal  goverr-^take  less  than  one  hour,  and  the: 
•al.  'Terrace  to  Kitimat  flight  about' 

Prince  Ruperl.  Ter-'half  an  hour, 
ilim.nt.  the  fast  grow-  Mr.  McPherson  says  that  once 
m  Co.  of  Canada  city,  appicval  of  the  plan  has  born  giv-‘ 
Helicopter  now  hasten  b.y  the  Air  Transport  Board  | 
for  inauguration  of  the  services  would  be  started  vrr.v 


'real,  company  pi'csidcnl,  stated 
[here.  The  $4,000,900  extension  will 
moosl.  the  plant's  capacity  to  11,- 
000  harrel.s  daily  and  -hoiild  o* 
completed  hy  next  February. 


Rexspar  May  Have  Open  Pit 
Operation  at  Black  Diamond 


(liiantilies  of  thorium  and  lare 
harths.  Since  the  BD  Zone  has  a 
flai  dip  slope,  at  shallow  rieptn 
lanri  conformable  to  the  mountain- 
.side,  it  appear.s  probable  that  this 
Vntiie  ore-body  can  be  >'eiy 
cheaply  mined  hy  open-pit.  Fln- 
ginecring  .studies  arc  now  pro- 
ccedieg  to  determine  method.s 
and  co.sis  of  .such  an  open-pit  op¬ 
eration.  I 

No  work  was  undertaken  diu'-' 
ing  the  past  year  on  the  A  Zone. I 
I  where  over  ^00.000  tons  of  ore; 
assaying  2.2  lbs.  U.308  prr  ton  wet  el 
developed  in  1951.  Since  at  least! 
one  limit  of  this  ore-body  I'cmains} 
undetermined,  additional  diamond 
drilling  will  be  undertaken  thisl 
summer  to  add  to  the  present  re-; 
serve.-'  j 

.Seek  Concliisivr  Test,*  j 

.\t  present  and  for  the  next! 
th.ee  months,  emphasis  is  being! 
placed  on  detailed  surface  map-i 
ping,  prospecting  and  surface 
rl’illing  with  two  machines.  This 
work  'vill  provide  conclusive  test.si 
as  to  the  merit  of  the  seven  here- 1 
tofoie  unexplored  radioactive' 
zones  on  the  property  situated  be-' 
tween  the  A  and  BD  Zones,  i 


|uini  A'  Metal  Mining  Co.  I,td.. 
jrepoiis  mining  of  the  Black  Dia¬ 
mond  ore  deposit  as  a  large  low 
Icost  open-pit  operation  is  under 
^eurrent  engineering  study. 

'  Franc  R.  Joiihin.  managing  di¬ 
rector,  in  a  resume  of  Rexspa'' 
work  and  plans,  states  that  the 
adit  underground  development 
program  of  the  BD  zone  was  .satis¬ 
factorily  concluded  in  May.  The 
1500  feet  of  cross-cutting,  drift¬ 
ing  and  raising  performed,  to¬ 
gether  with  closely  spaced  dia¬ 
mond  drilling,  proved  up  a  total 
of  6.50,000  tons  of  ore  in  this  sec¬ 
tion,  containing  1. 5  lbs.  U.308  per 
ton  in  addition  lo  iindelermineri 


Leffers  to  The  Editor 


^Abitibi  Refinancing 

:  Sir.— In  your  issue  of  .lunc  ISih 
lit  i.'  reported  that  at  the  special' 
imeeting'of  the  .^bitibi  Power  andj 
i  Paper  Co.  l.td..  Mr.  .\mbridge 
'stated  "that  at  the  pre.seni  lime' 
^re-financing  of  the  old  converlible, 
debentures  did  not  appear  to  the'' 
directors  a.s  desirable."  I 

Should  shareholder  readers  be 
puzzled  by  the  significance  o!  ^ 
that  statement  may  I  point  out 
that  at  the  la.st  annual  meeting.  I 
said,  and  repeated  to  each  diiec-j 
tor  in  letter  form:  — 

■‘That  the  increase  in  prodiir-  I 
live  capacity  for  the  year  1046 ' 


would  you  have  the  cash  on  hand 
right  now  to  hny  oni  his  inieresi? 


Jf  ronr  partner  Hied  lo-dav,  your  business  woiilrl  have 
to  he,  hy  law,  dissolved,  if  yon  haven't  I  he  rash  on 
hand  ripbl  now  lo  biix  out  his  interest,  his  estate 
cotild  sell  to  a  complete  stranger.  It  has  lia{>[iened 
before! 

When  death  dissohes  a  partnership,  yon  and  vonr 
partner's  estate  are  jointly  responsible  for  all  the 
debts  of  the  firm.  Credit  becomes  hard  to  gel.  Ample 
rash  on  hand,  to  aeqnire  control  and  keep  the  hnsine.s8 
going,  is  absolnlely  essential. 

Ta>ok  at  it  another  hay.  Snp[)o,<e  you  tlieil  first. 
W  hat  hardship  would  face  your  family  if  the  business 
had  to  be  liqi^idaled  by  forced  sale — not  as  a  going 
concern,  hnt  at  its  mere  hook  value? 

To  protect  the  mutual  interests  of  yonr  partner* 
ship,  there  .shonld  he  a  Partnership  Bny-and-Sell 
AgreenienI,  financed  ami  guaranteed  by  life  insurance. 
Lawyers  endorse  such  an  agreement  as  one  of  the 
essential  bu.siness  safeguards. 

The  Great-West  Life  has  made  a  special  study  of 
the  application  of  life  insurance  lo  business  partner¬ 
ships.  It  will  be  to  your  advantage  to  ronstill  a 
Great-West  Life  representative.  There  is  no  obligation 
f  .  ,  Cicept  to  those  who  depend  on  vou. 


I'rcrdom  ol  \  ntalinu  is  ft  hiiinon  righi  lhal  we,  ui  the  Irer 
lia\  e  alw  ays  eri  jovcfl.  ext  epi  iti  t  ases  ol  extreme  tiatioiial  emeroent  y 
o  iir  t'hoit  e  ol  an  Itoiiesl  li\ elilitinrl  lias  nev  er  been  reslrit  lerl  , 
vou  anri  I  tan  he  arlisi  <ir  lahoiirer.  —  i  lerk.  leat  her,  law 
engineer  or  riot  lor.  —  anv  thing  w  e  V\  AM  or  t  lioose  In  he. 


sHoM  SHe£P 


and  $80,000  being  .$.39,000  on  each 
of  the  600  ton.s  dailv  productive 
increa.sp  will  icsiilt  in  an  eqiiitv 
dilution  of  $23,400,000.  With  the 
increa.se  in  common  shares  via 
conversion  becoming  greater  by 
slightly  more  than  10^^— arid  10'^ 
'of  working  capital  making  the 
dilution  greater  by  another  .$.3.- 
i .300.000.  Then  add  lOe;  of  the  eiir- 
Irent  value  of  our  fore.sl  limits, 

I  say  only  $5.0i  VDOO  ifive  times  that 
may  not  prove  far  fetched >.  Por- 
! getting  the  remainder— if  2  plus  2 
equals  t.  then  .$23,400,000  plus  $3.- 
300.000  plus  .$5,000,000  totals  .$31,- 
i700.00n.  Must  we  .suffer  this  dilu¬ 
tion?" 

I  You  furlher  report  that  at  Ihe 
special  meeting  Mr.  .\mbridge  also' 
stated  "that  Ihe  change  due  to 
financing  would  result  in  a  sav¬ 
ing.'  of  about  .$700,000  per  annum." 

I  .Mas,  fellow  shareholders,  the 
eliminalion  of  the  convertible  de¬ 
bentures  was  urged  because  "con¬ 
servative  a-  my  eslimales  of 
equity  dilution  may  be,  it  will' 
still  require  45  years  savings  at 
S700.on0  per  annum  In  restore  that 
diluted  equilv,"  I 

'  ROBERT  KA'l’F.S.  j 

Montreal. 


Ol  R  nv  ivf  iRiFvns  will  be  glad 
to  know  lhal  in  future  they  may 
he  'pared  the  undignified  and 
chilly  experience  of  being  sheared 
of  ilirir  w  ool  to  keep  us  warm.  A 
new  lightweight  lining  material 
for  men's  and  women's  clothes 
combines  fabric  and  aluminum 
to  give  more  than  three  limes 
the  in'iilaiing  value  of  a  similar 
weight  of  wool  cloth. 

Humans,  too.  will  he  glad  if 
this  hastens  the  end  of  heav'y, 
hiilkv  winicr  wear.  The  material 
can  he  dry -cleaned,  drapes  well 
and  IS  sufficiently  porous  to  let 
the  body  "breathe"  . .  .  .lust  one 
more  example  of  the  way 
Canadian  manufacturers  are 
combining  aluminum  and 
imagination  for  better,  easier 
living.  Mtiminiim  Company  of 
C  anada,  Ltd.  (  Alcan). 


rppclom  nt  \  o<  alioti  slanHs  sqiiftrriv  rtrrnss  the  rortr)  to  a  rnntrnll 
sIbIp  .  .  .  lor.  hv  its  very  tinliirr,  lolBJilnrian  rule  is 
liffltrcl  to  ihe  rlark  acje  (  iislnois  ol  reoirorntalinn  and  virtual 

slavery!  Lrerriorn  nl  \  oration  ,  .  .  i.s  n>nrlh  drfpnrlinq! 


IT  rife  lo  oar  noarosl  hrnnrh  or  Hi  root 
to  oar  hoafi  offire  for  qiialifipd  arlrire 
ro^arrlinf!;  your  particular  situatinm 


AIRCRAFT  manufacturers 


nwF  A  \rinfs  nrnif  aifd  ro  inf  oi  imnoM  t, 


MARKET 

AVERAGES  AND  VOLUME 

MONTREAL  STOCK 

EXCHANGE 

Ltil. 

Ind. 

Comb. 

Rks. 

Papers 

Volume 

.lune  29  . 

!06.9 

20s7.I 

172  4 

41 .27 

93.5  .51 

8<i.742 

.lunf  Mi  . 

106.8 

20,7.2 

172  4 

41.71 

046.27 

66,897 

•lulv  2  . 

106.4 

204  6 

171  0 

41. .70 

046.0.7 

64.199 

.lulv  5  . 

107,1 

206  7 

17.7  .7 

41.30 

046.86 

43,4!o 

•Illlv  6  . 

107  7 

200  1 

1 75  7 

41  87 

040  76 

70,868 

Chans^  for  wprk 

n 

.  4  0 

t-2  0 

•  .60 

•  14.25 

—  15,874 

I9.5.'i-,T4  High 

inft.:i 

200.1 

175  4 

41.87 

,040  76 

Low  .... 

02.4 

182  0 

1.77.4 

,76.1,7 

774  6.3 

TORONTO  STOCK  KNCHANOK 

Ind. 

Loid 

B.M. 

\K.n. 

7olnmr 

.luiip  '.*9 

77  07 

150.16 

88  o:> 

1.810.000 

■tune  tn  . 

.342  73 

T3.» 

140  on 

86.74 

1.786.000 

.Tutv  ?  . 

74  1.7 

;  10  .72 

87  17 

1 .675.000 

■lul.v  .V 

.T44..’5,'I 

77.88 

l'9..i6 

86,66 

1.708.900 

■fulv  It 

77  70 

150  20 

86  07 

7  144.000 

Change  for  week 

1-3  ‘3 

'>7 

.  04 

00 

2.725  onn 

tt)53-.54  High  . 

.750.no 

75  1.7 

1,52  2 

101  .76 

Low  ... 

712  70 

68  .53 

1.37.13 

86.66 

'  ! 

NEW  YORK  STOCK 

EXCH  AVGF 

Oow  -lODP 

S) 

1 

I 

INOI  STRI AI.S 

R  \n.s 

High 

Low 

Clovp 

nish 

Low 

riosf 

.lime  29  . 

.TttR.TR 

.330  9.5 

.336.90 

1 !  7s7 

n  2  .72 

117. .70 

-ItiDf 

777  06 

732.20 

.o,^7.57 

1 1.7  .76 

112.23 

112  79 

luly  7 

.338  64 

737.00 

.777  66 

11.7.22 

112  14 

112.87 

.lulv  It 

742  10 

.337.71 

741  12 

1 1 4  .78 

112  48 

114  00 

Change  Tor  v^■prk 

-  3..32 

♦  8,76 

4  22 

Ji5 

.16 

.70 

I9,5.3-.Vt  High 

742.10 

1 14. ,53 

1953-.54  Low  .... 

270  87 

94.84 

rn!,i 

riKS 

Hi&h 

1  -ow 

Clo^e 

Toi.  A  n 

hime  London  S.E. 

•fime  29  . 

78.24 

,77.86 

.78,21 

2. .780.000 

1.5.59  1 

.lUDf  .10  . 

58.40 

.77  86 

58.20 

1 ,050.000 

.Tulv  2  . 

.78  68 

.78.26 

58.60 

1.080.000 

1.76  6 

lulv  s 

.70  07 

.58  .5’ 

58  00 

3. .760.000 

15R  0 

Change  for  week 

70 

.  6.7 

T  60 

—  3n  ono 

••  1.0 

1 953-, 54  High 

50  A7 

19.53 -.54  Lou 

.52.22 

■■■■ 

TTie  financial  Ifmes 
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Chaos  on  the  Retail  Front  | 
in  Canada  I 

Chans  on  thp  retail  front  which  threat¬ 
ens  the  livelihood  of  thousands  of  small 
merchants  and  their  employees  is  already 
a  prrim  reality  in  Canada.  Trice  wars'  and 
the  indiscriminate  use  of  ‘loss  leaders’  as  ^ 
a  'come-on'  for  customers  imperils  the  re- 


The  United  States  Will  Not 
Fall  for  the  U.N.  Farce 


Editorial  Forum 


WORKINO  OUT  Nirr.I.Y 

Many  of  iho.sp  who  lislrnod  In 
I/obnr  Ministor  Oaloy'.s  rsdio  sd- 
'  dross  Monday  nieht  must  havo 


I  w*  her*  IP  Canada  talk  much 
'and  proach  much  about  need  for 
hinity  abroad  That  talk  will.be 
Imoro  improssivo,  rarrv  more 
authorily.  if  wo  ran  show  ability' 
In  achiovr  tinily  at  homo, 
i  -  Otiavya  Journal. 

I  14. K.  TRAnK  PROBI.HMS 

I  In  Iho  immodialo  yrars  after, 


By  E.  C.  ERTL  ,  dross  Monday  nieht  must  havol  ,,,  immodialo  yrars  after, 

The  limr  of  th*  "aeonisine  re-|lorms  other  than  those  whirh  sue-.t”  ■'•'’b  Canada's  hofdor,  this' mteil.v  amazed  by  it.  Mr.  the  .Srrond  World  Wai-  Iho  United! 
opvaisal"  ,s  oomine  noarerjse.st  that  "we  are  all  aaroed."  [for  the  .simple  rea.son  that  we  are  mo 'L'IrTho'' olM^m^uoo.  Thouih  I 


«i  n«rinr>Tioiv  onirf-  In  ranaila  and  ih*  Cnitrd  *  -i  *  _  ..11  ^  o  i.  •  almost  hy  Iho  dav  and  Canadians  In  fart,  a  foroian  po  lev  debate  siraiehl  in  the  middle.  ,  .u  .  ■  '^i  u  n.  i  ^ 

SI  BSCRTPTION  PRICF.  In  (  ana^  ann  tall  tl'adc  R.S  WCll  RS  mflnv  manufacturinp:i  ..  .  u  .u  ,  .U  i  -  ,  .  .  I  n-u  1  .ui»»  .u-.  «  IJ  lion,  the  Ontario  Labor  nelalions 

Kinedom.  J.i.nn.  FisoMiioro,  ((.  anani  'are  dreamers  if  they  think  they.i.s  Jong  overdue,  if  by  debate  we!  The  only  thine  that  could  bo  ,  unrkiop  nut  ni.-oiv  Thai 


AnVFRTISING  Raio  Cards  on  appUratton  aj  ""5  inflUStnCS. 
offiros  or  from  any  csponsihle  Adsoriisms 
Atonry.  I  liP  tail 

HFAn  OFFK'F;  Monirpal,  l.Ancaslor  2ltii'“  —  All  I)e-  affairs.  aS 
partmrnis.  dv.-i.-. 

TORONTO  OFFICF:  4tVi  Ro>al  Rank  Old';-  *  MnipsOnS 

Sirorl  FaM:  Triophone  FMpiro  !*■  o-  IcjrislativP 

Brioni,  Rrprosrntaiii o,  .  .  . 

I.OvnnN.  KNO.’  So  Bishop>.paio,  F.t .  2;  Pavios  A  Co.,  anCC.  impC 


onro  that  with  just  one  p^cop- 1 proriuco,  thouch 
..  .u  /a  .  ■  I  u  Ta  1  .■  she  would  havo  wished  to  sell 

lion,  the  Ontario  Labor  nolalions  ^  dollar  markeLt. 

.Act  was  working  out  nicely.  That  Now  she  is  mooting  greater  com- 


.soon  .starts  raining  grace  on  the  minister  returns  from  a  confer-  For,  «'hile  one  cannot  cxpoct 
just  and  the  unjust  alike,  there  cnee  abroad.  I con.sidering  the  "circumstance.' 


taking  so  long.  addition  to  the  products  of  th* 

Most  people  are  aware  that  the  United  States.  The  United  King 
f  ciliation  machinery  needs  im-  dom  has  to  moot  Japanese  low' 


DrrnIrH  lo  Uip  iiirrresl.s  of  the  in- 
/CrMMtV  yr'stwp  pi/hlic  in  the  hc/ief  llifif  Ihe 
\  confirlrncr  of  rnpitnl  is  e.s.senrml  lo 
/  ll'o  sinhilitu  of  iinnrrr.  Ihr  pro-- 
prrity  of  inrinsirii  end  the  develop- 
^  vteni  of  our  rr.sourres. 

MONTRK.VL.  FTUP.W.  JULY  9.  13oA 

A  Realistic  Approach  to  the 
Anti  Combines  Law 

■  In  hanrlinsr  rlowii  his  jurltrmont  in  the 
nnl i-enmhi ncs  case  apainst  the  fine  paper 
rnmpanies.  the  pi'esidinjr  iuHgo,  .lu.'stitc 
?prnre,  Heparterl  frnm  the  course  that  has 
cencrall.x-  been  followed  by  the  courts  in 
the  past  in  that  ho  indicated  that  he  saw 
no  criminal  intent  on  the  part  of  those  ac¬ 
cused  of  the  breach  in  the  (  riminal  (  ode 
in\o!ved  in  the  anti-combines  infraction. 

“When  this  court  has  found  the  .sruilt  of 
the  accused."  the  learned  .itidpe  said  in  this 
connection.  "  it  itrofers  to  use  the  woid.^  of 
Masten  .1.  in  Rex  vs.  Container  Materials. 
flOtl)  Tfi  ('.I'.C.  at  paye  hi  and  "  ^ 
n.l.  R.  Uo  at  1S:1  as  follows:  'In  consider-  j 
in?  whether  his  findintr  was  or  was  not  , 
warranted,  1  think  it  would  he  a  mistake  ^ 
for  this  court  to  look  upon  the  appellants  , 
as  guilty  of  moral  turpitude  or  a  wicked 
intention.  Their  directors  are  honourable 
men  desirous  of  conducting  successfully 
the  affairs  of  their  respective  companies. 


The  eflVise  of  the  iin fnrt iin>. te  -t^ife  nf  ‘'hoiT.  mPkn  .sempthing  other  thkn  set  worse  than  the  radieali.sation  of  oxception.  he  .said,  was  con-  petilion. 

.fc.  •->  -  -M  V  r  R  f  r  In  spite  of  the  plalitiide.s  which  speeehp.s  siven  when  depart-  American  relalion.s  with  the  U.N.;  pj||3,i(,n  procedure,  which  has  Cerman  and  Japanese  producl.s 

a  an.',  a.  *  b.  ..  I.  Ul  on.  pie.^  en  n  «(ji]  echoing  through  the  air.'mental  e.slimates  are  brought  up  would  be  for  the  .American.s  to  been  under  fire  from  labor  for  providing  vcr.v  lough  compe- 

Simpson.s  Ltd.,  point.s  out.  L«  Ottawa  .s  ^  ^  ,  .i,  tition  in  many  world  markets, 

leeislative  ban  on  re.sale  nrice  mainten-  tak  ng  so  long,  in  addition  to  the  products  of  th* 

^  ,  *u  4  .<oon  .'5tart.«  raininc  ffiarr  on  thr  mini.stor  return.*  frnnr\  a  confer-  For,  w’hile  one  cannot  expect.  Most  people  are  aware  that  the  Unileri  .State.*.  The  United  Kmc 

ance,  impo.^rd  more  tnan  two  year.^  ago  there  cnee  abroad.  leon.^iderine  the  •■eireumstanec.*  f  ciliation  machinery  needs  im-  dom  ha.s  to  meet  Japanese  low 

!  anrt  mlrndj-d  to  prr>™t  Ihr  vrry  COn..r-  .^hr  rrlirv'.nh  .xnrhirrrr,.  '  .h.,  .v.n-  Irrr  nrrv™™,.  Mr.  D.ley  ,h»„w  i.-c'S„.rnt'S« 

'’"''H'Tr/sr  Irrr  .  ,vr  O.l-hc  -...Hr  of  ,hl„=.  hrl,,,-  wH.  .l.nH  h,  h,.  rrm-  «  .h»r  .»,vrr„y.|  ,,, 

produced.  So  lonjr  as  manufacturers  were  '  «  .  .u  ..  .  >  ^  ■  >  msA  .  JU  "me  the  failure  Rs,.a,,co  >oieh  a  hieh  nronnrtmn 

1  .  4*4  A  *41  the  voar  is  out  .sent  t-hrouchout  the  land  Mem-  eiples  in  1h.S4  a.«  it  did  fifteen  .  ,  necause  suen  a  men  proponion 

able  to  enter  into  apreement.s  with  mer-  ^  u  u  .U  .  machinery  has  caused  of  r.orman  plants  were  de.stroved 

:  chant.s  concernintr  the  price  at  which  their  ""  «'"='m'es  that  are  hers  of  Parliament  who  can.  for.vear.s  ago.  we  .shou.d  hope  that  pc.sonally  during  World  War  U.  that  roun- 

nroducts  were  to  be  .sold  at  retail  the  ‘doe-  thrown^  moment,  forget  summer  fallow  at  lea.st  one  nr  two  among  the  ^^d  enforce  srtllements  hy  the  "'-V  has  had  to  rebuild  The  re- 

eat-dop'  price  wars,  whirh  are  now  havinjr  '’""='''hrr:  we  may  .see  other  ^nd  local  problems  need  only  free  world  will  be  able  to  afford  ,heer  weight  of  his  authorily.  of  Jachm^rv 'and''  meThod"^  -fha 
I  such  a  disruptive  effect  on  business,  were  cTaled  which  may  rad-|'ai.se  the  subject  in  back  -  home  the  luxury.  .Anything  he  can  do  to  make  the  same  applies,  to  a  degree  to 

'  pj^pp  ically  cut  across  line.s  now  re-  di.scussions  to  find  that  Canadian.s  The  stead.v  giving-in,  under  the  conciliation  process  more  effi-  'lapun. 

r,.  ...  |.i  ...  u’  u  1  «  garded  as  immutable.  |a''e  by  no.  means  unanimous  in'prodding  of  the  "vasllv  expeii-,  cirnt,  will  have  the  support  of  Also,  the  United  Kingdom  has 

I  Rijr  firms  like  bimpsons.  which  have  '.I,  -  .  lo  ^  .  .  -..,,.0,000,001  loV,,,,.  00a  .1,0  .„.k  tangled  up  m  the  Iremen- 

det  elnped  brands  of  their  own  are  rela-  the^their  admiration  for  the  non.sense  enced"  .statesmen  of  F.urope,  ha.s  management,  laboi  and  the  pub-  with 

tivelv  unaffected  bv  Ottawa's  re.sale  price  pm">  ‘’f  'iew  this  will  that  has  been  going  on  .since  the  had  no  1-e.sult  except  the  lo.s.s  of  i.s  rvun^  h'^he  %Ken 

.  maintenance  legislation.  Tho.se  who  are  'hr  mil.v  thing  really  wrong  wilh  man.v  and  Japan  both  have  hern 

-K-  Qc  Mr  Rlirtrkrt  Hiakc  Up  OUT  mind.*,  No  Inn2rr  inr  un;»nimity  i.*  p\on  brrak-  the  surrmrlor  of  million.*  of  OniaTio  .s  labor  Irfii.*lalion.  that  di.^aimrd,  'Fhev  have  not  brrn 

o.,i  ,.-o  f  ho  "11,01, -and  -  nf  loo-itimato  .;mall  'hr  dilletanlist  ap-|ma  riown  in  the  press  whirh  has  people  whom  we  have  tended  to;  •  •  ,,.o,.|,ioo  o.oii  ,..o  o*^ooi  allowed,  as  yet  to  rearm,  though 

out.  are  the  t  hou.sann.s  Ot  lepil  imate  .small  ....  U  .U  .  u  .  non  1.,  woi  king  well,  we  can  only  have  had  some  orcM- 

retailers  which  are  really  the  backbone  of  to  being  a  middle  power,  hitherto  been  smgle-mindedly  in  fool  by  Mr.  Truman's  policy  ofjgasp  in  astonishment.  It  is  le.ss  >  pahon  eostsi.  Thus  they  hav^ 


just  and  the  unjust  alike,  there  cnee  abroad.  I  considering  the  "cireumstanecs  '  ciliation  machinery  needs  im-  horn  nas  to  meei  .Japanese  in  v 

will  be  some  drastic  rhange.s  in  The  makings  of  a  foreign  poIiry|and  expediences."  that  every  free  I" ''mrnl.  Mr.  Daley  should  "r  production. 

the  public  fai’ade  of  things  before  debate  are.  in  fact,  alread.v  pre-  eniintr.v  will  stand  hy  its  prin-  moi  e  awaie  of  it  than  an.vhndj,|  'I'hpi-f.  j.s  a  biller  irony  in  this. 

the  vear  is  out.  .Vsent  throughout  the  land.  Mem-  eiples  in  ]fl.S4  a.s  it  did  fifteenl"'""  .  "mr  'ho  failure  Rcyause  such  a  high  proportion 

,,,  ......  u  u  .u  .  maehiner.v  has  caused  nf  Oerman  plants  were  de.stroved 

We  may  .see  alliances  that  are  hers  of  Parliament  who  can.  for  .vear.s  ago.  we  .shou.d  hope  that  p^,.,„nally  during  World  War  U.  that  roun- 

now  merely  being  tested  thrown  a  moment,  forget  summer  fallow  at  least  one  or  two  among  the  enforce  settlements  hy  the 

out  altogether;  we  may  .see  other  and  local  problems  need  only  free  world  will  be  able  to  afford  ,heer  weight  of  his  authority,  nf  "mafh?neiw"and''  r?i'eThod^['''*'fha 

alliances  created  whirh  may  rad-|''ai.se  the  subject  in  bark  -  home  the  luxury.  .Anything  he  can  do  to  make  the  same  applies,  to  a  degree  to 


ent,  will  have  the  support  of  United  Kingdom  has 

anagement.  labor  and  the  pub-  J?'’''"  '”'’‘='‘'‘1  ',’''’"'71: 

'  dous  task  nf  rearmament,  with 

_  ...  men.  materials  and  factory  .spare 

But  "'I'f'''  he  says  that  this  is  having  lo  he  given  to  it.  Ger- 


tho  bi.stribution  .•sv.stcm' a.^  far  a,«  manu-  "  siven  «a''eemenl  on  the  fact  that  sin  containment.  .'ncc"--'’m7e''rV'‘?h^wL'“tion-^ ‘'^7 

facturcr.'4  of  nationally-arlvcrtiiSCfi  line.s  are  'hey  cost  nothing,  happy,'-'  "'H  snd  We  for  everybody;  I.ike  most  other  of  his  policie.s^.y^s  shocked'  by  the  violence  and  "ity  lo^%-od"mtion  of^^p^^^ 

concerned  '  -'"hstitution  of  grey  for  41  remarkably  high  virtue,  Ithis  loo  w-as  merely  one  of  word.s.|  lawlessness  of  the  truckers'  goods  and  Ihev  are  pushing 

With  uneniplovment  a  more  .serioil.s  f-ling‘bo,h  ranadian.s  .should  not  think  thallwhich  ultimately  he  failed  to  "ve!  '■pn^a'r'n  ll^oTd 

problem  in  Canada  than  at  an.v  time  .since  watch  when  a  .show-down  does  come-up  .0,  containment  of  water  is;  vain,  to  '^"or  .0  obey  the  law. 

he  thirtie.s.  common  .sense  .suctre.st.s  that  the  d.ff.rult  .f  you  are  trying  to  ',2^'  "f  p„,  ,  icmporary 


the  thirtie.s.  common  .sense  .sucrtre.st.s  that  :  .  ‘  '^happened  all  over  Ontario  durtng  u  ’''’Tf'iy.'’"'' 

anvthinjr  a.s  prejudicial  to  economic  .stahil-  covenants  openly  of  the  Future-the  h,g-,,t  with  a  .sieve.  The  very  -'I''  Hom''\  \vi  rhe  a  com 

it.v  a.s  cxistinj:  iojri.slation  a ffoctinff  re.sale  ''''Od"  used  to  hr  a  wonderful  S^st  fake  ever  perpetrated  on  behaviour  of  allies  that  did  not  Dailey  claim  the  Labor  Relations  -Windsor  '^lar  ‘ 

price  maintenance  should  be  eliminated.  £'3-  -So  wa.s  diplomacy  of  the  old  -'ioipln  minded  people  -  Canadal  permit  the  Korean  war  to  Jo^j  -  '  -- 

_  srhool.  .Non,  with  both  diplomaev  merely  east  its  vote  one  way  fought  with  both  hands  eontinue.;,  _ 


Australia  Retains  the  Means 
Test  on  Pensions 


srhool.  .Non,  with  both  diplomaev  merely  east  its  vote  one  way  tougm  witn  ooin  nanos  continue.; 
and  open  covenants  heartilv  di.s-  "'htr  and  let  it  go  at  that,  to  prevent  the  economic  and  poli- 


Cinod  Sense  Needed 


Cl  edited  berause  of  their  re.«u!ts  Should  there  he  per sislpnce  on  li<  ai  weakne.s.sp.s  of  the  Red  Block  .At  his  pi  ess  conference  last 

ithe  feeling  appear.s  to  he  growing  point  of  admitting  China  to  from  being  fully  exploited.  .  week  Pi  eni ier  .Maurice  Duplessis 

'  ..lowing  ,  ^  ^  clearly  held  out  an  olive  branch 

that  a  show-down  cannot  be  far"'’''  '--N-  the  odds  are  heavily  in  v  v  <•  In  (ittawa  in  the  dispute  over 

The  time  is  hardl.v  now  when  Quebec's  income  tax.  He  was 


I  sijrnificant  aspocl  of  the  recent  jreii-  .  .  ^  ^  , 

.  ,  -  .  1-  •  .u  .  .1,  t-mled  .stale;,  lacking,  of 

I  eral  elections  in  .Australia  i.s  that  the  Op- experience"  of 

position,  led  by  Or.  K\att.  staked  its  pol-  i,,  niHe,-  cousin.;  in  Fmope  an 


itical  fortunes  upon  the  promise  to  abolish  expenrnce  which  snmehnw  does!  What  the  inhabitants  of  the 


favour  of  the  US.  saying  "no"  in  ‘  naini.v  now  wnen  Quebec's  income  tax.  He  was 

the  ene  th-.  ,v^,L-e>  whcal  is  being  .sorted  from  confident,  he  said,  that  '  difficul- 

the  one  way  that  makes  eveiy-  h„„-,"''S  will  disappear  in  the  light  of 

of  body  akin-hy  .snapping  shut  the  facts  and  with  co-operation  be-, 

,n  zipper  on  the  pocket  hook.  "-'tween  governments.'  : 

I  ,,,,  ,  ,,  ...  .  ,  principle,;  when  the  U.N.  farce  This  .loiirnal  ha.s  continued  to' 


men  desirous  of  conducting  successfully  the  moans  tost  for  old  aire  pensions— and  '’O'  'onrar  capable  of  .solving  an.v  world  s  mo.st  atrorions  gla.-c;  hon..e  is  al.so  to  be  hoped  that 
the  affair.'  of  their  respective  companies,  failed  to  carry  a  majority  at  the  polls.  'bnr  prohiems  nev-rrthele.ss  in  New  York  will  then  do  for  a  ^  ^  ^ 

and  if  in  their  efforts  thev  have  by  mis-  The  electoral  results  in  .Australia,  there-  appra,.;  m  have  had  enough  ex-  living  win,  of  eonrse.  i-md  a  lot  countries  w-in'not  tuTn 

•  take  over-stepped  the  line  set  by  Parlia-  fore,  susrjrest  that  the  distribution  of  pub-  penence  now  not  to  fail  fo,-  all  of  heart.s.  But  there  are  many,,^  captive  votes-to  be  V 

ment  and  have  unduly  lessened  competi-  lie  larjresse  rejrardless  of  need  is  no  lontrer  'bf  biandi.-^hmems  that  are  offered  who  hope  not  only  that  the  u.S.  p„  ^loc  for  do-goodism  and  1 

tion  they  are  responsible  for  their  unlaw-  srenerally  looked  upon  as  the  panacea  for  'o  ",  iwiii  get  out  of  the  U.N.  but  that  srnsieal  appea.semeni. 

fill  art  .  .  .  Breach  of  the  statute  is  one  political  success  which  many  in  public  life  The  importance  of  a  C'ongres.;  the  U.N.  w-m  he  made  to  get  t...:  Much  is  made  of  the  fact 

fhinff.  moral  turpitude  is  another.' — rather  in  Canada  still  imagine  to  he  the  case.  with  a  mind  of  -ts  own  has  never  h...  out  of  the  U.S  too.  :„,ph  a  U.N.  vote  would  me 


than  the  much  harsher  lan?uay'e  used  by 
other  judsres  in  reyisterintr  convictions  in 


comes  to  be  enaeted  next  Fall'  t>elie\c  that  in  Ihi.s  Quebec-Otla- 

wa  fiscal  controversy  goodwill 
It  IS  also  to  be  poped  that  the  and  good  sense  mu.st  in  the  end 
\oles  of  the  various  Common-  triumph  over  prejudice  and  pas- 
wealth  countries  will  not  turn  out  ■'‘'’b.  It  i.s  P^i.'y  lo  .score  point.s 
,  over  Mr.  nuple.ssis~e  verv  run- 

to  he  captive  votes-to  be  voted  of-thc-mill  politician  has  hern 
en  hloc  for  do-goodism  and  non-  doing  it  and  Mr.  Duplessis  has 
sensieal  appeasement.  been  adept  in  scoring  points  over 

Much  is  made  of  the  fact  that 

,  ,  Rut  statesmanship  has  a  differ- 

such  a  t.N.  vote  would  merely  ,-esolving  such  dis- 


72V4  7'3  INCREASE 

from  jBn  31.  1950  to  31.  1954 

A  DIVIDEND  tVFPY  44  HOURA 
on  ilir  ,j\rup,r,  in  miurNirJ  m 
fxpjiul  i!ic  nuiMinrrirs  KlnnH  MAF 
nImion  I  In*  foi  il  in\CNtrnf*nf  pnlorminn* 
•tI  MAI'  nIlucn  ir*)!,',  re  rlu- 

A  li.iM'jui"  nui  ki'i  \'.2liu*v  a|  \rtinr  >0  fA,  t,  , 
Ivld  nnrlri  ilir  .n|'V'i  v  hion  of  pi ot«*sMnft j| 
ni\(*'i»nrni  im4'i  i^rin.'iu  pi,'  ,  in,  om* 
C'^imnnnii.lv  4  fNnipr-viM'd.M 


Much  is  made  of  the  fact  that 
such  a  U.N.  vote  would  merely 


'  I'rnm  each  according'  in  hi.'  moan.',  tn  been  he.te,  illu.-tia.ed  than  whenj  The  fiction  of  this  oiganizalion  be  a  reiognition  of  realities.  Well,  pules,  as  Brown  and  Macdonald 
each  accordingr  m  hi'  nood'."  i'  a  well-  -'Senate  leaders  told  the  admini-'has  long  since  ceased  to  amu.se-  there  are  a  number  of  realities,  -"bowed  wTen  they  htu  ird  their 
, _ _  --.o.-.'nx  (  •.-..xodi.-.n  r>/-.i:fi'  stration  in  so  to  =  nx-  ..-o.-a.  .u-c  .  .  .  hates  and  differences  to  build 


oTI-ior  Jtlfisrc'  in  rcyn'torinv^  cmiMciuMi.'  lu  ,  accorrungr  m  ni'  nOOd'.  1.'  a  writ-  "  rocs  ,oin  me  aommi-  has  long  since  ceased  to  amu.se:  there  are  a  number  of  realities.  I'  TJ”  '  '  | 

othor  ca.'O'  which  I  nood  not  toad  hoto  known  'ociali't  maxim.  (  anadian  politi-  '-ta.ion  in  so  many  words  that  and,  if  it,;  value  is  thought  to  lie  much  more  soundly  based  and  Confederation,  and  -we  'have'  a  | 

bllf  which  wo  ha\'0  doalt  with  durinjr  the  eian.'.  howotor.  havo  proforrod  to  confino  'bere  Wtll  he  trouble  if  an  Fden-  largely  in  the  fact  that  talk  does  existing  for  considerahlv  more  rnnviclion  that  Mr.  .St.  Laurent  I 
COUr'O  of  rho  trial."  tho  application  of  the  moan'  to.st  to  tho.'.-  inspired  .sell  .  nut  to  Red  china  nm  hurt  much,  take  another  look  years,  which  are  not  yet  rerog-  mke' rn'e'ea^'  of  ^ 

Thi'  i'  a  ploa'Urablo  doxintion  from  who  pay  taxO'.  and  to  ijrnnro  it  in  tho  'ere  to  be  engineered  this  Fall,  ipt  ,hp  wm-ld's  map  and  realise  nized.  .manship.  '  ■  I 


not  hurt  much,  take  another  look  years,  which  are  not  yet  rerog-  g, „.pVo  mke''thrway  of  stams'’-  ' 
at  the  world's  map  and  realise  nized.  manship. 


cniirt'  toward'  intoro't'  indictod  tindor 
fho  anti-combino'  lojri'lation.  f'.von  if  ono 


Tho  trotlhlo  with  thi'  odd  'Tato  of  affair'  nnce  resigned  h  s  job  hn-ause  he  he  talked  to  death, 
i'  that  tho  mimbor  of  rocipiont'  of  'tato  did  not  like  appea.sement,  who  There  are  nuite 


Words,  of  coiii.sp,  have  long 
since  lost  their  meaning  and  it 


ini'  1'  a  pioastiranio  nr\iaili',i  1I"II1  w  no  pa\  i^.w.-.  omi  m  Igmuc  n  m  .or  .  on  mis  ran.  at  the  world's  map  and  realise  nized.  manship. 

fho  liuial  approach  on  tho  part  of  fho  allocation  of  social  wolfaro  di'blir.'omont.'.  "  was,  of  emn-.se,  Mr.  Fden  who  that  states  and  nation.;  can*  indeed  Words,  of  cmn.se,  have  long'  What  is  needed  IS  that  Mr.  St. 

cniirt'  toward'  intOrO't'  indictod  tindor  Tho  tronhlo  with  thi'  odd  'tato  of  affair'  nme  resigned  h  s  job  hecause  he  he  talked  to  death  since  lost  their  meamn-  and  it  '■4""'''"  4’bd  Mr.  Duplessis.  lak- 

fho  anri-combino'  lojri'lation.  F.von  if  ono  ,  i'  that  tho  numbor  of  rocipiont'  of  'LltO  did  no,  like  appea.sement,  who  There  are  quite  a  number  of  i.s  onlv  .senttmen,  that  keeps  iempt'atmn'To*  temporarr'pol'nn 

admit'  that  tho  lojri'latinn  is  jrood  —  and.  larjro'^o  constantly  incroasos  moro  rapidly  sugge.-ter,  m  Wa.shington  and  to-eo,-n.se.s  around-  something  which  people  hoping  that  the  -vast  ey-  e^on  and  thinking  ’onlv  of 
nndor  today's  conditions  in  htisino'.-;  and  than  tho  numhor  of  invohtntary  contrihu-  the  leadcs  „f  Commonwealth  l,  gl„.s.sed  ove,-  ,0  a  remarkable  P*rience.s"  know  wha,  thev 
indll'trv.  it  would  ho  difficult  to  find  any  tors.  £'"''ernment.s  that  Chou  Kn-lai  was  evtem  eveer.,  f....  .U- 


nndor  todav's  conditions  in  husino"  and 
industry,  it  would  ho  difficult  to  find  any 
knnwlodjroahlo  person  who  would  —  it 
would  appear  to  ho  punishment  onoujrh 
for  a  public  company  to  ho  hailed  before 
Iho  court'  and  subjoctod  to  a  'izoabio 


the  leaders  nf  Com  mnn  It  h  -i„ _ i  .  ,  ,  .  ...  ,  Canadian  Unitv  -.vill  .meet  lo- 

nnverrmen.-  =  ,  r-l  ■'''oi^rkahle  perience.s  know  wha,  they  ate  ,nd  lay  the  foundation  for 

**  T  Chou  Rn-lai  p.ytrnt.  rxcppt  for  thp  platirudp*  doinc.  |  an  rarly  i-onfrrrncr  of  fodcl’^^l 


I  an  rarly  I'onfrrrncr  of  fodcral 
here  sentiment  ha.s  be-  ,  "'■"''.'T'''''  ,  >'''n-"''-"fnl'lives 


‘Tnconditional  honofils  for  all."  as  'I’he  a  rather  co-operative  chap,  ,  to  which  one  i.s  compelled  ,0  listen  But  where  sentiment  has  be-  pr'ovincial  represenlative 

|.:c„n,.mi.mfI.o„H™p,T.pfrly  pninr.  o„t.  -I-  -y  ^  ,1m,  '  - Pl..h,v,i,,p.  „  i, 

"moan  adoquato  protection  for  none.  lb,;  w,l!  probably  excite  the  ^  .j.  ;  inglv  beenming.  one  has  to  star,  “ 

.Anyone  who  has  tried  to  oko  nut  an  £reat  pleasure  of  some  Canadian;  The  dtspute.s  and  the  radicali.ss.  thinking  in  even  harder  realities  ''  nmli’on  more  tha 


■vvhich  could  -work  out  fiscal  ar- 
eome  dishevelled,  a.s  it  i.s  iiicreas-  rangemenis  satisfactorv  to  all. 


ingly  beenming.  one  has  to  start 


fine  without  boinjr.  in  addition,  hold  up  p.xi.i^tonco  on  tho  universal  .?4h  a  month  old  mo.  but  all  this  will  merely  tend  tion  of  tensions  re.sulting  from  the  -and  one  of  the.se  is  that 


hoforo  fho  p\o.<  nf  the  public  as  a  hijrh 
cla"  thief  who  has  boon  sy.stomatically 
robbins'  tho  consumer. 

Thorp  is  nothinjr  criminal  in  ‘‘mor- 
stpppinjr  the  lino  sof  hy  Parliament", 
when  the  lino  in  quostion  is  a  pnorl,\'  con- 
rojvprl  one.  .Anv  economist  worth  his  salt 
today  would  ha\'P  lo  admit  that  fhoro  are 
\er.^'  fow  industries  or  lar^o  htisinoss  or- 
Canizations  today  which  are  not.  to  some 
extent  or  another,  contravoninj:  the  anti- 
combines  laws.  Tho  lojrical.  most  officonl 
wav  of  carryinjr  on  business  under  pro- 
\ailinjr  conditions  inevitably  loads  to  an 
infraction  of  the  la’.v. 

Carry  the  ant i-comhiuos  loyi.slation  to 
its  lilt  im, ate  conclusion  and  the  public,  by 
and  larjro.  wjuild  bo  payinjr  moro  than  it 
dors  today  for  most  of  tho  thinjrs  it  piir- 
chasrs.  Which  dor.s  not  .sii"2fost  anv  cri¬ 
minal  trnrirncir.s  on  tho  pari  of  thoso  pro- 
soriitrd  under  its  provi.sjons. 


ajre  pension  wi 
this  assertion. 


recojrnize  the  truth  of  ic 


semrihing  ivhu-h. 


foreign  poliev.  M  Ust,  C  N.  show-down,  whirh  Mr.  Fd«n  garden  path  mu.st  have  an  end.'  '"“"'br  ear.s  are  made 


n  the  (  anadian  hopes  to  impo.se  on  the  free  world  no  matter  who  is  leading  us  don-n 


The  solution  surely  lies,  not  as  the  CCF  rarliammt  ,an  he  H, -.cussed  m  next  Fait,  should  not  he  expected  it. 

sujrjrests  in  increasing:  the  old  ajre  pension,  - - —  — 

hut  rather  in  a  realistic  reappraisal  of  fho  ^ 

means  test  as  a  fi.'cal  device  no  le.ss  ap-i  |  L  ^  K I 'f  S  I  n 

propriate  and  es.siential  in  public  evpon-i  I  I  Iw  wICll  w  w|  Dl  I  I  Oil  1 

dituro  than  it  has  come  to  he  renfarded  in  _ _ _ _ 

respect  of  public  revenue.  ATieiKtcftK, 


for  export  in  a  month,  nearlv  as 
m;»ny  A\r  maHr  for  thr 
imarkrf;  anr}  (hr  fi^urris  fr>i*  cotn- 
jmprrisl  mnfnr  arr  >-irr-' 

(ilarly  niaIrhrH.  I 


LATEST  REPORT  AND 
PROSPECTUS  -  ON  REOUEST 
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The  Role  of  Discipline  in  Our 
Economic  Future 

In  the  course  of  an  addre.s.s  before  the. 
annual  ronferonce  of  The  Chemical  Insti- 
fute  of  (  anada  Dr.  .M.  R.  Koran,  profes- 
.sof  of  chomical  onjiitioerinw,  .Vova  .Scotia 
Technical  Coilogf  dealt  with  some'present- 
day  criticisms  of  the  modern  Hijrh  .School 
eurrictilum.  In  i-oiicludiny  his  fliscourse, 
he  sujryestofl  that  the  “pre'enl-day  lack 
of  discipline  learls  lo  new  low  .standards  <,f 
self-satj.sfact jfiii  and  saps  the  will  to  mas¬ 
ter  new  fields.’’ 

This  i-i  well  [lilt.  It  point.s  up  pfohahl.v 
the  principal  weakness  in  the  training:  of 
our  ••ottng'er  g'eneralion  toHav.  and  one 
which  tz  erptain  to  find  its  re.flertion  in 
the  material  available  for  our  next  jren- 
cration  of  executives  in  business  and  in¬ 
dustry. 

The  individual  who  is  averse  to  di.s- 
cjpline  can  hardly  be  exper-terl  lo  main¬ 
tain  discipline;  and  one  who  resents  beinji: 
.subieci,  lo  discipline  from  other.'  is  iin- 
likel.v  to  he  jrood  at  discipliiiinjr  himself. 

Wherein  iif's  the  respon.siijility  fop  the 
tvide.spiead  lack  of  iliscipliiie  amongr  tlte 
young-cp  element  in  the  country  today  it 
is  not  (-as,','  to  .judgf.  Ohcioiisly  tlie  blame, 
to  no  liMle  extent,  lies  in  the  home  train¬ 
ing.  'I'lie  school  1eaclier--|iarticiilarl,v 
iinrier  1  hf'  prevailing  educational  .sv.stem 
-can  argue  with  I'otrle  justification  that 
he  cannot  make  a  'ilk  pm'se  f>ul  of  a  sow’.' 
ear.  A  goofi  teacher,  however,  t'hould  be 
able  to  instil  .some  flegree  of  amcnabilitc- 
to  discipline  e.vcept  in  the  mo.st  extreme 
of  cases. 

Whatever  ll;e  solution,  this  question 
of  di.sripline  among  the  ri.sing  generation 
j»  ope  which  rails  for  .sprioiis  thought  nn 
the  part  of  both  government  and  puhlir. 
I’pon  its  solution  depends  lo  no  IjHle  de- 
jpvpp  thp  usp  to  which  wp  put  our  un¬ 
doubted  economic  potent  ialitie.’i. 


' '  _  By  ERNEST  ATKINSON 

Foreign  Jffau-c  pfonlrms  cnn-lanri  wit4i  much  talk  in  the  air  Civil  .ScrvicP.  natmnal  and  W-al. 

A  Free  Press  Cannot  Be  '•*^,0-,,^  th.-;n=*lv»s  fnr  the  plain  artnut  ,hf  pm.spnpi.,  rnnv*r‘.  num-bnrs  no  mnr*  than  l.SOn.nen. 

_  L  J  ctli7.*n  in  Great  Britain,  in  thr  ihility.  so  long  hosii-pr),  the  p<-o-  They  pav,  one  way  and  annfher. 

Curbed  ela-sic  conu-aHictinn  that  no  nomic  .standing  of  the  rountry  over  £  4..inO,fVV1.nOO  in  laxafion. 

,  ,  .  '''"'"n-ian  nas  vet  r»-;nlvrd  sinre  shnuld  .still  be  »  source  of  con-  The  largest  .single  element  in  this  - 

In  the  course  of  a  press  interMew  in  Flavius  Rmatus  Vegetius  pu,  i,  cern.  comes  from  Income  Tax.  prndue-  - 

.Madrid,  general  Franco  stated  that,  al-  -nto  the  h;,-,oric  aphorism  in  the  p,  entitled  l«  claim,  inst  'bot.t  £1,800.000,000. 

though  he  had  been  a  newsman,  "and  century;  QuU  "esiderat  however,  that  her  friends  should  From  wage  and  .-alary  earners 

'till  had  it  as  a  hobby",  he  did  not  he-  ^  ''bpeeval  at  her  this  is  collected  for  the  govern- 

lieve  in  freedom  of  the  press.  .Vewspapers.  '''"''f’'’''''  economic  performance  —  the  pm-  ment  hy  employer,;.  But,  for  ex- 

he  said,  are  "mercantile  rnternrises"  and  oaosi  of  her  industries,  ample,  a  married  man  with  two 

when  vott  speak  of  freedom  of  the  press  "'mted  Kingdom  rm/en  ha;  '"er  all,  goe.s  not  only  into  h^r  children  would  have  to  he  eam- 

jn  Spain  VOIJ  mean  “liberty  for  .AO  pro-  '^''''n  hrough-  anew  to  realize  how  ewn  economy,  hut  also  into  the  ing  £  .'W>  a  year  before  he  paid  — 

prietors  of  newspapers."  ’’"b  policies  on  great  >vot-:d  eronomie;  nf  a  great  part  nf  the  as  much  as  £  1  a  year  The  aver,  j" 


P.  S.  ROSS  &  SONS 


This  might  have  some  meanin"  to  "bvelnp  differently  in  other  world.  The  United  Kingdom  is  by  age  wages  for  a  man  in  manii- 

people  in  a  dictatorship,  but  it  is  m%an-  Commonwealth  and  f4.r  th*  larges,  .supplier,  for  in-  farturing  industry  total  about 

ingle"  to  tho.e  in  a  democraev  It  stlg-  ''’""00.  of  machinery  and  fans.  r.Ml  a  year.  The  rate  of  Ineom* 

gests  tha:  mercantile  enterprise,*  are  not  r’',''  ^b"rna,ely  a.ssociated  Mr.  nor,  equipment  ,0  the  res,  of  the  Tax  rises  the  more  steeply  as  in- 

suppo.'ed  to  have  freedom  of  action:  a  -^'br-ng  Area.  and  although  mmes  are  higher,  A  man  with  a 

suggestion  that  is  against  all  the  tenets  '  - "  > '"’’rk-'s  been  contracting,  similar  family  hut  earning  £.ynoo 

,  r  ,  •  ic  tu  J  /•  I  '.'.'uiedly  have  peon  far  jes-  com-  'he  has  continued  to  .send  hena  vear  pavs  £2  41.^ 

of  free  enterprise.  If  the  good  (reneral:  ,  ,,  ,  .  „  .  .u,  „  ,  u  ,  .  ,  "  s-e.ti.i. 

,  .  ,  -  .  -  I  •  ,  I pi'Phensihle  to  people  in  Britain  .-haie  of  chemicals,  of  textiles  and'  •>  <• 

were  honest — which  i'  asking  too  much  ...  a  .  a  .  ■  . 

e  ....  ,  lu  .  .1  .  L  1  ]  "  oimds  nad  not  oeen  re-  of  other  manufactured  goods  to  it  Ml  this  is  nart  nf  s  ,.,si  n.-n 

of  a  dictator — he  would  admit  that  he  did  ,  a  .  .  ,  ,  r  .u  ,  ■  ^  ^  ’^lo- 

.  ,  ...  ,  ,.  ,  awakened  to  tne  nev  realities  of  One  of  the  most  important  of  ap^s  of  ■■i-pHistrihiitien  nf  ...psiia" 

not  believe  in  freedom  of  tne  press  he-  .  ,  ,  .  ,,,  n ,  .  a  l--  a  ■  T*^  ■  '  lepcsiiibution  of  wealth 

cau.se  il  would  mean  that  he  prohahh-"'“'"^‘  ^  <"xpo.-.s  has^,,^  ^ 

would  lose  his  job  before  very  long  with  ‘p  -v. ''t  '"»th'n-|tion  comes  .some  c 4(Vi.nnn.ono  for 

a  free  press.  Bicaiu,  CDufidriil  of  her  o'vn  "  egiiculture  the^tfip  National  Health  Service,  to 

'I'h/-  .  Uon.-iiiir  th<  I'.a/.f  th.t  t  iwacefiil  intentions  and  nf  Ihoe  4>lnno,N,  di.-appoared  which  ev'ery  (-itizen  niav  have  i-e. 

there  is  no  tferumg  the  lact  that,  to-  tractors  have  inereaapa  f.nn,  -.s  .  ,  ' 

I.,,.  tUr,.-n  nnn  n  1 1  n-1  o  1-e.  1 1  ■  i  r.  1 1 1- n -a  I  ■  M-hU-h  fciends,  Can  only  hr  surc  finm  .>.5,-  course  freely  save  for  .some  small 

(irtx  ,  nij m oioii.^n  \vni(n  ooo  i n  i to  oi/ o r  'i/v^ < ^.><4 ^ it  ■_ 

aaC;-,/-  fv  n^nrv,  nf  t  U p.  n.-n  --  -a -  iriy  in.r  tUn  defending  all  that  sli e  ha.s  pI-  ’  .100.000  today  charges  for  certain  appliance.s  and 

define  freedom  nf  the  pro."  as  giving  the  ohe  area  nf  ai-ahie  ',„a  _ _  ,  ,, 

nght  to  license,  and  which  shape  their  ^  ,  u  ,  u  "e  from  l.t.ooo.ooo  acTs  in  ir  . 

editorial  and  news  policies  ""’e,-  mechamzatio-i  '  1!'' 

.And  it  must  be  admitted  that  there  dre  has  mcrea.sed  likc'v 

many  thinking  people  who  would  very  7'''  "  "  O'''""’  e  a  ar -er.  j*'  ,hp  nvakc-s  of  this  equipment 

much  like  to  have  some  means  devised  '*c  1  clnroVooo  i'"  'r  '"ppivin-  farmers  at  2.T.100,000  people  and  their 

t  L  L.  L.1'  4*  iiL.  i!ifr!.*omoi.*l  ,fi40,0n0.fM30  out  of  ^  ^  ^n'iDlovor?r>3vinjs!I^*  44R  fMV3  ftfln 

wherobv  such  publication.^^  coulrl  be  curb-  ,  .  .  ,  homr.  ihpv  h»^•r  m  thr>  £ 448,noo.nfin. 

..,1  ^  covprnmrnt  spnnriins  nf  thn  timr  RxchrnuPr  £65.000.000 


»srn  fi  nm  45, •  coursr  frrrly  .'savr  for  .*omr  sriiall 
.100.000  today  charges  for  certain  appliance.s  and 
land  has  gone  nn*  shilling  for  each  medical  pre. 
acres  lo  In.,  .script inn. 


ed.  The  problem  here  is  finding  a  wav  ,.„„nnnnnn 

,  L  -»u  .  ■  .u  some  £4.122.000,000 

to  curb  license  without  gagging  the  pre.ss  ^  ^  , 

as  a  whole.  .So  tar  there  have  been  nt, 
inflications  that  anv  reasonable  solution 
of  thus  problem  has  Ijeen  tound.  ,  , 

women,  out  of  ; 

'I'he  fact  is  that  there  is  license  to  a  ^nnui  -,4 


one-third  of  it  must  go  on  de- 


more  than  ■"''’"'02  about  half  their  pro- 

duetion  overseas. 


wherebv  such  publications  could  be  curb-  £l.h4,.„nu.K,„  on,  ^  -  emplover,  pav  in  all  £448.000.000. 

ed.  The  problem  here  is  finding  a  way’;’'"  """“I  b-n  .send, ng  about  hjf 'thTir  Z 

to  curb  license  without  gagging  the  pff'-"*  ’  7  ■  '  '7'^  duetion  overseas  ^ 

as  a  whole.  .So  far  there  have  been  ...  .  ,  retirement  pen.sion.s.  unemploy-l 

•  *t_4  11  i4*  with  cofi  .‘Pf  j  UP  D  t  pffpdt.*  <»M  •  V  V  m^nt  *ind  *irl<rTP**  hpnpfif^  arpi 

inflications  that  any  reasonable  solution  n  „  ,  sicKurs.;  neneins  are 

of  thi.S  problem  has  Ijeen  foutld  taxation;  srjme  S.aO.OOO  men  and  Grie  may  go  back  to  the  basic  paid  and  other  grants  are  made.| 

•-  V  1  ft  r  t  •  '*  |)n()u!a-  figure  for  slee]  production,  now  Here  again  i.s  one  of  our  .seem-l 

If  act  IS  1  Irl  If  If  IS  Iff  o  a  anout  24.000  (too.  are  in  th"  funning  at  an  annual  rate  of  over  iu2  coutradiction.s,  for  the  Uni'edi 

gicater  or  les.set  degree  in  all  walks  ot  3,.,„cd  foiccs.  All  young  men.  Ifi.OOOIXtO  ton.;  a  vear— and  per-  Kingdom  is  almost  certainly  thel 

life  toflay  ;  and  that  any  attempt-ti,  curb  cxlrcmcly  fe-v  CM-cpIion--  ha,,;  remark  here  another  apoar-  most  heavily  faxed  country  ini 

this  license-  -exeept  'vhetl  it  l'  criminal--  n,,,.,,  ^I'O  two  years  ,,f  their  ii'-c.;  ent  contradiction  in  the  fact  ;4ia‘,  the  world,  yet  its  citizens  car, 

can  '"".V  he  achieved  by  restrictions  on  full-time  military  sei'-u-e.  ■;  i;h  although  the  induslrv  has  been  flaim  a  high  standard  nf  general 

freedfjm.  fiu-t'ier  training  in  the  resrrv.,'  the  subject  of  political  conflict  well-being.  If  retail  prices  have 

.  '  'f  hen  they  go  back  to  civil  li'c  since  lOl.V.  and  has  been  first  na-  gone  up  by  40  per  cent  oj-  moi-el 

Curt  Comments  on  Current  Affflirs  "**  *'*  tionallzed  and  is  now  in  th*  mo-  since  1047.  weekly  wage  rates 

'I'he  drleiminrd  effor'  to  le.  feturn  to  nriv-ate  owner-  have  gone  up  bv  scareelv  les.s. 

A  dispatch  from  X'ictorid  quotes  a  store  a  .-iound  emnonnr  base  for  -'htP-  fe-equipment  with  pow-  earning.'  hy  rather  more;  and. 
union  official  to  the  effect  that,  nine  Britain  ;  niare  m  the  A-orld.  -Vhile  olam  has  n*v-er  reased;  .since  then,  there  have  been  im. 

repre.scntativps  of  the  Canadian  Congres.s  giving  help  to  others  at  the  same  nroduetion  failed  *0  prov'ements  in  social  security 

of  Labour  are  planning  a  trip  to  Russia  time  in  their  ta-Us  of  remvery  "f-  benefits  and  in  the  level  at  whirh! 

fnr  the  purpo.sp  of  obtaining  orders  for  and  economic  de'-elopment.  goe;  What  of  Ihe  people’’  I’he  United  ''>f®''en  begins  to  appl.v. 

Canadian  .shipyards.  This  is  a  praise-  on.  That  lead;  to  another  apnar-  Kingdom's  population  at  the  end  U.K.  citizens  ar*  buying  more, 
worth.v  nbjpftivp;  and  it  is  good  to  ,sep  »nt  rontradicion:  that  'Vi'h  th.-  ot  19.a1  'vas  .VI, 880,000  of  whom  food  and  .spending  rather  less  on  j 
labour  giving  a  hand  to  managomenl  in  gnld  and  dollar  I■eser’•e5  pa;*  the  i-alher  mor*  Bvan  half  live  in  entertainments  hy  ■s'hir4l  i.s  g*n.| 
the  development  of  hllsiness.  Rut  wh"  £  I  .'■'fio.ooo  noo  mark  for  the  first  tO'vns  of  ov*r  lOO.OOO  people.  To*  erally  meant  th*  ejn*ma,  theatre  ! 

Russia?  And  is  there  going  to  he  a  quid  "e"*  "eee  10.i1  <vilh  the  li-md  ef  'vm-king  population  oumh*r;  and  so  on  hut  th*r*  ir*  .1.100.000 
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TO  2  MILLION  CANADIANS 

op 


pro  quo. 


l  er.seas  trad*  net  unfavourable,  about  24  noo.noo.  of  <«rhnm  th*,  television  receiving  lieenc**  eur-j 


Bank  of  Montreal 


WOIKIN5  WITH  rAMAhUWS  IN  EVFtY  WAIX  D*  IU|  Slwe|  f|t4 


.THE  FINANCIAL  TIMES,  JULY  9,  1954 


HINTS  TO  INVESTORS 


|»>xcf(*(1ed  by  tb»  fo«t  f>t  dry  bp1r,«l  Cprijidprinj  tb*  shsrp  fi*plir*i‘ 
jbiit  that  It  wac  axp^rtad  tha  ii).jin  aiitomohila  prprtiirtton  thi.«  yaar 
|timata  nat  ratiirn*  fvPm  tha  oil  j  to  data,  and  tha  las.e  artiva  aon- 
!  rasarvas  in  tha  producing  walls  ditions  in  tha  iron  and  staal  and 


INVESTMENT  RECOMMENDA  TIONS 
COMMENTS  &  ANALYSES 


1  -M-ai-  1  T  ^  ^  jwill  exceed  all  ^xpenditur^^a  in  sIcpI  conuprtina  indiistrirs.  it  is  a  kj  a 

I  1953,  ipo.<sible  that  final  results  for  cur- _ _ 

"■  '  -  Distilling  industry  is.  su.sraptibla  ran,  yaar  may  show  some  further  .Canada  Camenf  A  study  of  th  s  .sons  with  other  units  in  the  in 

I  rondo  Mines  '  Icopper  producer,  among  the  four  to  changes  in  tha  economic  cli-  contraction  in  net  earnings.  As  company  is  available  from  Ora-  dustry.  i.\ddress  Graham  Co 

hai.a  -oma  -haras  of  Moranda  INQUIRIERS  from  subscribers  |]3,.gp5,  producers  in  Canada,  mate.  For  the  fiscal  yaar  ended  company  is  currently  in  the  midst  *  Vo..  Montreal.  It  contains  4.S/  St.  Jamas  Street  West,  Mon 

have  .some  shatas  of  Noranda  regord  to  their  investments  ,  ,,  ^  ^  number  of  statistical  compar:-  ireal.i 

as  which  I  bought  .some  years  gnd  problems  ere  invited.  An-  This,  of  cour.se,  makes  the  Horne  ,,i,|y  .H.st  Ifl.SJ.  for  in.stanca,  net  of  a  major  expansion  program.  .j.  ...  .j. 

and  which  cost  me  about  $60  swers  ore  based  upon  informo-  Mine  a  low  cost  proposition  as  a  ;,aies  established  an  all  time  peak  this  raises  the  possibility  of  an-  condition  must  be  viewed  in  the  ..p|||p  ,p,.  .stocks  ’  \  brie 

lare.  They  were  as  low  a.s  tll.'SR  copper  prodiieer.  at  .$79.3.,5  million,  an  increase  of  other  reduction  in  the  year  end  light  of  the  great  expansion  that  ,sia'til’tical  "rev'io'w  "Ss”'  availanh 

.  .  .  ..  TIMES  believes  relioble,  toir  ond  |  Another  factor  In  hi*  considered  I  itso  AttAn  itc  AmicctAn  'I’kJc  i _ *,.1.0.,.  Io.m  •>  «.•  from  Vlelaeori.  Ynims.  Weir  Jt.  Ca 


I  •  investmants"  The,  July  bulletin 
:of  Royal  .Securities  Corp.  LtA. 
'Montreal  conlaips  a  business  ei|. 
view  for  the  first  six  montb*  of 
'19, 14  and  a  lengthy  list  of  bond 
and  equity  investments  which  are 
recommended,  l.^ddress  C.  I.inlc. 
Royal  Securities  Corp,  I,td..  St 
.lames  Street  West,  Montreal.) 


■'.^nglo  Canadian  Oil'  'I'his  com¬ 
pany  is  reviewed  in  the  current 
i  issue  of  Canadian  Business  .Sery* 
'ice,  Toronto.  Other  compauie,.  nis. 


rsnic.-s  n  I  i.-i  I  r  « I  am  iiiin  iiii.-  ini.-r.'-  ..r  v  j  n.i  g.  1 1  ii  i  v  i  sji  I  iix.  *ir;>ss.vs  «it  ^  .  ..  a  i  •  _  J 

,  ....  .  ,u  J  ..  .  .u  J  ..  .  .  ■  u  1  ulp  A-  Paper  .Stocks  .\  brief  ipn.ssed  are  .Steep  Rock  Iron  Mine* 

at  .$79.3.,5  million,  an  increase  of  other  reduction  m  the  year  end  light  of  the  great  expansion  that  .statistical  review  is  availanle  and  the  Rank  of  Montreal  'Ad- 


are.  They  were  as  low  a.s  tll.'SR  ViMFC  h  r  r  hi  I  d  ,  ^  p.w., at  .$/9.i..S  million,  an  increase  or  oiner  reduction  m  me  year  end  light  of  the  great  expansion  mat  .statistical  review  is  availanle  and  the  Rank  of  Montreal  -Ad- 

v.car  hilt  I  nnii<.e  that  they  ^  ^  be  leves  re  to  e,  oir  on  |  Another  factor  to  be  considercdLearly  .$.S2  million  over  the  pre-  extra— or  even  its  omission.  This,  has  taken  place  in  the  last  2  or  fi'cm  .McLeod,  Young.  Weir  *  Co.  diess  Canadian  Ritsiness  Service. 

:Z  ,72.  t  ■”  P'-'n'i-lc-ln,  ,1.1  o„,..  ..  ,  2  .P.,  inv.n,.,..  T-r-n,.,. 

meantime  howevei',  the  divi-  formotion.  The  FINANCIAL  alitie.s  i.s  its  stock  inteiest  in  othei  ;  g  months  of  current,  po.ssibility;  and  we  arc  not  pre-  reductioiKs  were  giving  signs  of  try.  i.\ddre.ss  I,.  Rarlow;  McLen-t,! 

'Young,  Young  Weir  A  Co,  Ltd..'  "Dow  ntow  iiers  Kstatc*'  Infoi 


meantime  howevei',  the  divi-  tormotion,  ine  rii'i/",iNi_irM.  . . y  montns  or  current,  po.ssimiity;  ann  we  arc  noi  pre-  leductioiKS  were  giving  signs  o 

d  has  been  cut  to  a  share  TINIES  connot  ossume  respon-  mining  and  industiial  companie.' ;  ypar,  period  ended  .^pril  pared  to  suggest  that  it  w'ill  coming  to  an  end.  the  .Stelco  pre 

rlv  from  the  .$4  a  share  rate  h«nr  the  ^innn.  owner.ship  of  other  mm-|3g|,.,  payings  were  little  oecur.  'sident  expre.s.sed  hopes  for  an  up 


sibility. 

Inquiries  must  bear  the  signo 


and  its  ownership  of  other  min-' 


*sident  expre.s.sed  hopes  foi  an  up- 


lO  King  Street  West,  Toronto. 


was  being  paid  when  I  ture  and  oddress  of  the  writer  in  piojecl.s.  Of  particular  -'UR- j  changed  in  compari.mn  with  those '  Ixioking  further  ahead,  how-  turn  in  operations  during  the 


iphi  the  stock,  and  1  am  won- 
ing  wether  I  should  sell  my 


order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomp- 


nificance  is  its  Gaspe  Copper  .same  period  last  wear  at  $27,-' ever,  there  is  every  rea.son  to  second  half  of  the  year 

sidiary,  at  the  propert.y  of  which  i  coo  naa  •>7S  a^enmo  tha,  intamatiiinat  Mu.v«r  _ .u..  . 


"Common  .Slock 


iiiational  bulletin  is  available  from 
T.  B.  Read  Company  f.td..  Van¬ 
couver.  This  is  in  connection  with 
j,.  the  new  issue  of  fi'r  mortgage 


this  through  the  medium  of  j  quirie? 
r  Hinl.s  to  Investors  page 
lid  be  much  appreciated.  jfait  of 
iof  Nor 

P.M.K.— Toronto,  i  ,*  . 

•T.  V-  ^ 

t  th/^  oui.-^el  it  i.«  worth  noting  . 

.  ,  *.  at- 

t.  OAon  on  hasi5  of  the 

,  ^ .  tor  of 

vailing  $3  a  .<haro  annual  divi-< 

...  at  only 

rt  rate  on  Noranda,  you  are  ,, 

He  poll 

aining  a  viold  of  5  poi*  cent  .  , 

#  -,/sA  dividoni 
your  purcha.<o  price  of  $n0  a 


I'  tercst  will  he  published,  otomp-  nearly  70  million  ton.<  of  low'. 

roc  now  and  take  the  pi ofit  ;  envelooe  or  post*  j  ,  j  ,  ^ 

»  en.  onnressca  envelope  oi  pub  i  grade  copper  ore  had  been  proven  i 

i  is  offered  me.  Your  views  i  oqe  should  occompony  oil  in-  ,  ,  ,  ,  .  ^  ^ 

^  .  ,up  at  latest  reports.  A  6.500  tons 

qutrie?  '  ^  \ 

daily  mill  at  the  CJaspe  property:. 

ipart  of  ]9.t4.  At  annual  meeting,^-*'  expected  to  .'Start  producing 


,ior  same  peiion  la.^i  wear  ai  rvri.  mrir  pvpi.v  lea.son  lo  second  half  or  the  year.  h vaiTable  currently  offered  at  par. 

1 902.546  as  against  *29.7.56.275.  Sales  as.-’iime  that  International  Nickel  it  is  worthy  of  note  that  Steel  .,„n  Ai  Sons.  Winnipeg  reviewing  Company 

figure.^  are  not  given  in  quarterly  has  potentialities  for  further  large  of  Canada,  in  re<‘ent  year.®,  has  hrieflv  a  number  of  Street.. 

’statemenLv-,  but  reduced  earnings  scale  expansion  in  operations  and, paid  a  relatively  small  foT'^^invesm'r^^^^^  ^Yieids^"  avaifahl'e ^  ancouv 

would  point  to  some  contraction  in  earnings,  .^s  the  eeonomy  of  nf  its  net  earnings  in  dividends  range  up  to  about  R'^.  \ddie.ss|  ..('|.a,iPv  (.'ousolidaled"  \  re 

in  .sales  this  year.  the  United  .States  and  Canada'„n  ius  shares.  Thus,  while  earn-  I*:'’  view''^nf  'this  "com pan v  has  been 


nf  Noranda  in  Mav,  president  |  bef^’re  the  end  of  this  year 


1  sales  this  vear.  the  United  Stales  and  C  anada  on  its  shares  Thus  while  earn-  Ciawle.v,  .lame.-  Ricbaid.-on 

,  .  ,  .  {  A  .Sons.  Main  Street.  Y  innipeg, 

In  light  of  company's  position  continues  to  grow,  which  it  may  jpos  for  the  past  2  vears  have  Man  J 


J.  Y.  Murdoch  told  .shareholders j 


Everything  considered,  Noranda''"  distilling  industry:  the  po-  fully  be  expected  to  do  over  the  ppp,,  equal  to  $:<  R.'i  a  .share  for 


1  "Granby  t'oii.solidaled  '  re 

view  of  this  company  has  been 
I  prepared  h.v  H.  .1.  Bird  A  Co.  Ltd.. 
jVancouver  Currenl  yield  of  tfs* 
Isloek  of  this  important  copper 


that  net  earnings  for  first  qiiai 


... 'share.s  seem  to  us  to 


,  ..  ter  of  this  year  were  e.stimated  l,-  ,  j  ,u  ,  »  i  j  . .  - . . 

vailULg  .$.R  a  share  annual  divi-i^^  ^  -  tinenl  and  the  .strong  financial  -  i^l.lS  a  share  for  19.1.1  and  $1.10cpalio„  ^.j,h  ,he  new  i.ssiie  of 

id  rate  on  Noranda,  you  are  ,,  ~  .  ,  •  /  ■  _  ,  Distillers-Seoqfom*  lpo.sition  of  Dislillrrs-.Seagrain.--.  Sfeel  Co.  of  Canada  a  shaie  for  1952.  In  other  words,  .3". 'IF  debeiUuies  of  the  City  of 

He  pomten  out.  in  referring  to.  »  Vancouver  Tho  cirrular  niov'd-w 

a, nine  a  yield  of  5  per  cent  directors  that. I  ^  ^ave  been  advi.sed  to  buy  .'to<'k  of  company  would  appear  Kindly  advi.se  me  wJh  regard  only  about  .30  per  cent  of  earnings  up  to  dale  pieture  of  the  ci't.v's 

your  purchase  price  of  .$60  a  ^  required  to  restore  '^"’*'  •''h^res  of  Distillers  Sea-  to  offer  some  attiactions  a.--  a  m  some  .shares  of  .Steel  Co,  of  have  been  distributed  to  share-  financial  and  general  coiidilion.s 

re.  Thi.s  repre.sents  a  rea.son-  produc- !  which.  1  am  told,  will  give  pureha.se  today  for  its  possibilities  Canada  which  I  have  been  hold-  holders  in  the  form  of  dividend.s.  Siree7.‘''n,r! 

V  yirIH  ba.«i5  when  con-'  .  .  _ _ _ *  ^/'me  the  nnnnrtuniiv  fnr  in**reaweH  over  the  next  few  venr^.  ino  f/\r  .^a^via  va-i.c  aah-  'I'k*  Siihstantisl  exnenHitures  of  com-  \ 


be  a  Srowth  next  5  or  10  years.  -Nirkel”  is  195:^  anq  ji;Vt>6  a  share  for  1952,*  -Vdiicouver'’  A  (lo.-!!' itptivr  cir-  prixlucer  in  British  Columbia  1* 

'in  economic  activity  on  this  con-  bound  to  grow  with  it.  ’  disbursements  have  been  oiilv.cular  i.s  available  fnnii  Equitable  about  a'.',.  'Address  H.  .1.  Bird. 

If  ,  J  tu  .  1  '  -.  J  in  I'anada  Ltd.,  Toronto  -^41  Hornby  Stroet.  Vanrom-ei'. 


$1.15  a  share  for  1953  and  $1.10  f|pa|ing  with  the  new  i.ssiie  of  H.L 
a  .shaip  for  1952.  In  other  words,  .3''4';F  debeiUuies  of  the  City  of 
.  f  _  Vancouver.  The  circular  provides 

only  about  .30  per  ceiu  of  eainings 


V  good  yield  basis  when  '^n-  following  the  .settlement  of  "iP  the  opportunity  for  increased|Over  the  next  few  years.  ing  for  .some  years  now.  'I'he  mar-  Substantial  expenditures  of  com-  j 

■ralion  is  given  to  the  back-  .trike,  a  considerable  time  dividend  return  and  gain  in  mar-  -  kel  for  the  .stork  appears  to  be  P^ny  on  plant  expan.sion  and  im- 

und  of  the  company  and  elapse  before  receipts  are  ket  value  during  the  next  few  Bell  Telephone - Nickel  pretty  high,  in  view  of  the  yield  PiovemenUs  account  for  this  con-,  Bi.im.swick  "  A  pro.vpc  tu.s 

arent  futiiie  potentialities.  available  from  the  sale  of  metals,  years.  Before  doing  anything.  I  have  some  shares  nf  Bell  Tele-  of  onlv  about  .3'2  per  cent  and  I  .'Crvative  dividend  policy;  but  it  and  descriptive  matciial  i.s  avail- 
eh/MilH  hr  rrriallrH  al^o  that  I....  ....  tu.v  iij  *u^4  ahlo  fropi  nominion  >r€‘iiritirs 

■  '  ‘  The  meeting  was  told,  however,  about  this  1  would  like  to  have  phone  Co.  which  1  have  been  understand  that  thing.s  are  not  at  should  not  be  overlooked  that  Ltd..  Toronto  This  is  in 

I  experience  indicates  ‘bat  intention  of  directorslyoiir  views  on  the  sub.ie<-t.  which  holding  for  some  years  and  my  pre.sent  so  good  in  the  steel  jn-^^bareholders  will  benefit  in  the  conneetinn  with  the  new  -.ssiie  of 

^anda  direclois  to  reinstate  the  $1  a  .share  qiiar-  kindly  let  me  have  through  your  banker  has  suggested  that  it  might  du.slry.  I.s  it  possible  that  there  ppp  ^bis  ploughing  back  ^'r'-’S  t'o'' .v'^e’ii 

olic.>  of  pa.  ing  b'"  ^'^.terly  rate  a.s  soon  as  conditions  Hints  to  Investors  department.  'be  a  good  idea  for  me  to  sell  is  some  over-capacity  in  the  in-  earnings  into  the  bu.“incss.  i  Addres.s  Dominion  .Secii- 

ipanys  stock  we  up  to  t  ^  ‘  I  C.— New  Jer.iey  them  at  this  time  and  invest  the  dii.-tiv  as  a  re.-ull  of  the  heavy  from  whatever  angle  one  views  rities  Corp.  Ltd.  .50  King  .Street 


arent  future  potentialities, 
.should  be  recalled  al.so  that 


loliey  of  paying  dividends  on 
ipany's  stock  well  up  to  the, 
earnings  thereon.  .5s  evidence 


:  fact,  in  the  R-year  period  1946 
195.3.  net  earning.s  after  all 


warrant.  !  M.  C.  C.— New  Jer.iey  them  at  this  time  and  invest  the  dii.-try  as  a  re.-ult  of  the  heavy  from  whatever  angle  one  views 

.5t  the  end  of  1953  ore  rcserve.si  y""  ma.v  be  aware.  Distil-  proceeds  in  International  Nickel,  plant  expansions  dm;ng  the  pa.st  'be  situation  the  conclu.iion  must 

at  Horne  Mine,  principal  property !  Corporation-Scagrams,  t.td.  isjf  arn  not  so  old  that  income  on  few  ycarsl'  .Should  I  continue  to  be  reached  that  a  stake  in  Steel 


West,  'roronto  > 


rges'aggreeated  $r,13  a  shareiof  Noranda.  totalled  just  short  of  tbP  l-'RPM  ,^oducer  of  dis,illery|^y  investments  is  of  more  im-  hold  my  Steel  Co.  shares. 

niilslanding  .stock,  or  an  aver-!H  million  tons,  which  is  equiv-  P' "bucts  on  this  continent.  A  Can-1  pn,.;ance  than  ai'cretion.  and  it  is  would  it  be  better  policy  for  me'”  ’bP  ful'me  gi  t  '  C.repnsliielHs  A  Cn..  Monlieal.  A 

of  $4  64  a  share  vcarlv:  dur-  flP'"  •”  'P”' P  ‘ban  10  times  aver-i»bian  company,  more  than  90  pet  (hat  my  hanker  has  to  .sell  just  now:’  CD.  Winnipeg.  there  is  every  reason  for  .,.,|hsianlial  earning  power  is  an- 

the  same  period  a  total  „f  age  annual  tonnage  of  ore  milled  |  cent  of  its  .sales  volume  is  Iran.-:-!  |^af)p  ,his  sugge.stion.  1  would  Position  of  The  .Steel  Co.  of  ''"Pf'bP^PP  '^•’^b  regard  to  the  t';^iP^a'Pb^  W.^  M^^an”  Gi  een"sL'ieIds 
25  a  share  was  di.shursed  jn  buring  recent  years.  There  is.  acted  outside  of  this  count  ly.  |  y,p,.y  much  like  to  have  your  Canada,  I. Id  in  the  basic  steel  letter.  .Mdred  Bldg.  Montreal  i 

form  of  dividend.s  to  .share-  however  every  indication  that  a  Company  and  subsidiaries  oper-j  ...jp.vs  on  the  subject.  —  M.O.C.,  industry  of  this  country,  its  tradi-  . 

ders.  Of  an  average  of  $.3  6R  a  considerable  tonnage  of  ore  re-  ate  a  total  of  20  distilleries,  of  BpUpville,  tionall.v  strong  physical  and  fin-  . ' 

re  yearly.  mains  to  be  developed  at  the  which  16  are  in  the  United  State.s  we  would  not  want  to  arcie  ancial  position  and  Canada's  po- 

eason  for  the  rediiclion  in  Horne;  which  points  to  a  lea.-on-  and  4  in  Canada.  Total  pioduc-  with  .vour  hanker  on  the  aH\an-  tentialities  for  economic  expan-  .  .  ,  l  l  ij  j. 


ders.  Of  an  average  of  $.3  6R  a 
re  yearly. 

;eason  for  the  rediiclion  in 


idend  rate  from  $1  a  share  abl.v  long  life  .vet  for  the  pro-  '.ion  capacity  of  the  20  distilleries  (;)aes — or  apparent  advantages —  sion  over  the  next  5  or  10  years: 
il'lerlv  to  75  cents  a  share  was  PPU.v.  i  :.s  appi  oximately  293.750  U..S.  pf  .sw’itch  from  Bell  'felephone  all  of  these  factors  provide  good 

effect.s  on  operations  of  com-;  Not  to  he  ox-erlooked  is  the.Pi'oof  gallons,  of  which  nearl.v  i;((i<-k  into  the  common  stock  of  grounds  for  hesitation  in  consider- 
;y  of  the  extended  strike  at  substantial  gold  eonlent  in  the'240.000  gallons  is  represented  by  international  Nickel,  On  the  con-  'PS  a  sale  of  cnmpany'.c  shares.  ^ 
ipany's  properties  during  lat-i  Horne  ore;  as  evidence  the  fact !  the  U  .S.  distilleries.  '  trary,  w'e  would  say  that,  in  our  H  is  true  that  there  has  been 

part  of  last  .rear  and  earl.v  that  it  is,  although  primaril.v  a.  Fiscal  .vear  of  compaii.v  end.®  opinion,  vou  are  foi’tunate  in  vour  a  siou’-down  in  steel  operations 

5Ist  and,  for  the  pa.st  6  vears.  choice  of  bankers.  For  the  in-  and  that  Canadian  mills  a.®  i.s  the 
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA^—  earnings  aflej-  all  rharges  who  is  more  interested  in  case  in  the  United  .State.®  also- 

.  I  hav  e  totalled  $2R.47  per  share  on  increineni  than  in  income  the  have  been  operating  at  below 

^  sios’k,  or  an  average  nf  $4.74'2  suggested  switch  would  appear  to  capacity.  ,5  factor  in  the  Cana- 
\  Y  J  ('  I  ►  I  share  per  year.  Total  divi-  hold  obvious  attraction.®.  dian  situation  is  that  domestic 

^  —  V  l^SCf  f/v  ^  dend.s  paid  during  the  6-year  per-  Bell  Telephone  is  going  through  mill.®  are  facing  competition  from 

\  %  •'  ►  '”b  have  amounted  to  $7.75  a  3  period  of  major  expansion:  and  imported  goods.  Reference  was 

\  \  %  If,  A  *  I  *  ^  share,  a  ycai  lv  average  of  .$1.29  eonsideriiig  the  economic  poten-  made  to  this  situation  by  Stelco 

\  \  %  iff  j  fff  fi  l(i  I'fOf  L  ^  I  per  .share.  F.arning.®  for  the  past  (ialjties  for  Canada  over  the  next  pre.sidont  H  G.  Hilton  at  annual 

\  \  fiscal  years  have  been  as  fol-  (hipp  decades,  it  is  reason-  meeting  of  company  in  April,  Hr 

V  \  %  f/)Y'  ►  *^'^b-51,  $4.93  a  share;  1951-  ^hle  to  a.ssiime  that  considerable  staled  that  sales  volume  to  date 

^  \  \  ,/  *  .shaie;  1952-53.  $4  32  a  pxpansion  still  lies  ahead  of  the  thi.'  year  was  matei  ially  below  the 

%  \  I  /  .'hare.  In  each  of  these  three  years  company.  There  is.  however,  one  level  of  same  period  last  year: 

%  X  f tX^CSfXyf'S  :►  bividends  have  been  paid  on  a  important  con.sideralion  in  con-  hut  he  pointed  out  that  if  was 

^  ha.-i.s  of  $1.29  a  share  annually,  opction  with  Bell  Telephone  only  about  5  per  cent  below  the 
^  ^with  extias  of  ,i0  cents-  a  share  „-hich  an  investor  of  your  type  1952  figure  and  was  con.siderably 
InrliicIrH  in  llie  .July  issue  of  oiir  hooklel  I  It  will  be  seen  that,  in  the  past  .should  not  overlook.  Tliis  is  that  higher  than  for  the  same  period 

hnrstmru!  Rfrownifvilrilunn  nnii  Rrfifw  are,  ^  ^  years,  only  about  27'2  per  cent  (he  company  is  not  in  a  posiCon  of  any  prev  ious  year.  Dealing 

(jijesls  ofrecrnl  trends  m  (.anarlian  business  ^  eainin_.s  have  been  paid  (o  .let  its  own  price  on  the  cost  with  below  capaiilv  operations 

conditions  and  seniritv  matkels,  and  an  ,►  t  ^ 

.nformative  ari.rle  on  the  operation  of  the  .-ate 

rreasiiry  Bill  market.  .\lso  ffiven  are  current  ^  Distillers-Seagrams  sho'ved  an  tariff.  This  means  that  to  all  in-' 

prices  and  vields  on  a  wide  .selection  of  ^  impre.ssive  working  capital  posi-  tents  and  purposes,  the  maximum 

bond*  and  sbarcs,  ^  ilion  of  $316,999,251.  which  repie-  dividend  on  company's  stock  is 

!►  sented  an  increase  from  $396,269.-  ftxrd  at  the  prevailing  rate  of  $2  REPUNniNf’’  IJi-SUE 

Cojttf^  [if/  t>»  rftfiirsf.  ^  ORl  at  end  of  previous  year.  Hold-  a  share  As  the  .slock,  at  today's  ■  ’  ~  ‘ 

>  ings  of  government  bonds  were  nr  market  of  around  43i-.(.  provides 


hfjon/iafwn 

for 

Iffvcstors 


tkps*  hmnrtg,  tki*  mpprmr%  #4  «  nj  r*>turrH  rmjy. 


200,000  Shares 

’  / 

Ca^^iar  Ajibr,«io(5  Torporation  Limited 

h'»^r/rpxwm00d  thm  imr>n  mXf  ( 

Common  Stock,  No  Par  5  alne 
Prirr  :  $6.2.y  per  share 

TTtfji  mmt  nmr  fin0rt/*ing  (  JwnpuffiS,  ktff 

gtf^U  nrfpitr»<i  Ka  frrtm  ft 


(irccnshiclds  &  Lo  Inc 


Included  in  llie  July  issue  of  our  booklet 
hii'fsh)if<il  Rraiin rnniflfi/itnr^  nntl  Rn'fm’  are, 
(b;esls  of  recent  trends  in  (".anadian  business 
conditions  and  spiiiritv  maikels,  and  an 
informative  arlirle  on  the  operation  of  ibe 
Treasiirv  Rill  market.  .\lso  wiven  are  current 
prices  and  vields  on  a  wide  .selection  of 
bond*  and  sbarcs. 
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ROYAL  SECURITIES 

C( ) R r( )  R.\  ri ( )\  Ll  VI ITE D 

244  ST.  .lAMIi.S  S  I  RKF,  I  WF:s  r  •  MO.M'RF.AL  •  H.Arbour  Slfl 
Offiifs  from  lonst  to  rof/st 


REFUNDINCi  IS.SUE 


niRfCTORS. 


(;ifnKnt'  vrilT.VIfV 
ITFX'Pr  r,  jtr.FXJ.K‘PFP. 

p  r  #  p«  #  W 

xnTnrp-^  xxnFRPox 
/.  r.  JTKJy 
MTi^rRfCX  />  RmrRTKn 

rrr 

^  Rf,  hf^i  t 

r.4f  1.  r.  ax  ROT 

Sff***  I  ttitttnifutf'M  f-et  nlipn 

PKR.WXRn  S.  f.XRT/Cn 

^  I  *t.  InrrFf'^rnl^ff 

fR.XRI.FR  X.  rfXRSTOy 
JORX  r  .  rnij  VKR 
Th0  F  P.  Ceae/I  cV  J»  c 
R  r  n.AvrRnx 

Sjrnxnp  ff.  PF.rppKK 
ritmrwon 

r-/  Pri4P’*0r  r,n*nf*Ie  ^ 

rRjRT.RR  n.  Diaypr 

Fr^rufif'i  CMttmitfft 

.V.  n.  .ur 

(  knirmnn 

fir  (  if.  Inrftr^ttretfd 

TiRrRRRt  X  C.  JOSKPRX 

(  knit*nnn 

Sfff  i  iff  f  Cfmfuny 

TROM.AR  .V.  I.JMOXT 

SrMtnr  \'i>  f  Pre 
R.  r.  /  FFFiXf.  U  F.IJ, 

/  1/ V  f  Afltt  * 

r.  F.  AfrCfif.I.I  M 
CenOMC..Mi  Oti  (  /vwi^etHV 

f;rsr.xrMFr/..u.4y 
jrx/r  R  R.  MORaAX 

J’tff 

oAlFRFP  r  Rl  n.4X,  JR, 

rhfffrm^n 

JJMFR  f .  TRnMROX 

C nmmfttff 

Pt*t  ] mtur^mef 
JORXR  rrXRRFU 

Upfrk  A  C«..  Inf, 


'►  'widely  at  .$.59.6'25,.i;W  from  .$34,913,-  a  yield  of  only  about  4  2-3  per 

►  2.3fl  on  previous  balance  sheet.  <cn1.  there  would  .seem  to  he 
'►  Last  .vear  cqmpan.v.  through  a  little  room  for  further  apprecia- 

^  U..S.  subsidiary,  made  advance.®  tion  in  market  value,  irre.specti ve 

^  on  oil  and  gas  developments  in  of  fiiiine  growth. 

►  I  the  United  .States  and  it  wa.®  International  Nickel  shai  es  are 

I  jStated  that,  to  date,  the  net  rev-  nn  a  regular  annual  dividend 

■  enne  from  prodiiciog  well.®  was  basis  of  $2  a  share;  and.  at  pre- 

vailing  market  of  4l-i,  -  42.  the 

_  yield  IS  slightly  higher  than  that 

- - - - - - rin  Bell  Telephone.  However,  for 

some  year.®  now,  directors  of  In- 

./.  p.  MORGAN  &  CO.  r;:;::; 

in  addition  to  the  regular  qnar- 
AFH  YORK  mil.v  dividends.  In  1951  tegnlar 

dividends  of  $I.R9  and  an  extra  of 

(  ondenfotl  Stntemonl  of  C onthUnn  Jun*  *6.  l9Si  as-.  ,u  .  j 

an  cent.®  weie  di.stnbuted;  in  1952 

regular  dividend.®  of  $2  and  an 

extra  of  69  r-ents.  Last  year  the 

1  Fontc! .  tlFXo4T PFO’f  extra  was  reduced  to  .35  cents  a 

itruri'Hn .  2N' .tF4 ,S0~ ,42  share,  making  a  total  of  $2.35  Ti 

inrl  .Voff$ .  F0.40T.XU.4'’  share  disbursed  for  that  year. 

.  j.e.'d.Pdd.fV)  l„  company  reported  net 

n-hyl,otSt"’">  earnings  of  $3,55  a  share  on  com- 

I.  l.ifnitea  ftna 

ff) .  "nh‘h  ooinparrd  with  *391 

.  flF.4X2.4-’I.F2  '  "  ■'‘bare  in  1952  and  $4.IR  a  shaie 

4  '40.1X0  lA  IR5I  Foi  the  first  quarter  of 

.  S  non.DOO  no  1954  company  i  rporled  net  earn- 

’4»e.t  ings  equal  to  $1.06  a  .shaie  on 

. f.nrxtl  12  common,  a  slight  improvement 

nvp)'  fhr  $103  a  .'sharp  r#spnrtrH 
for  rnrrp.<pnnHing  period  nf  la.cf 


$9,200,000 


Province  of  New  Brunswick 

3’27r  Sinking  Fund  Debentures 


To  be  <{;«lerl  .|iilv  I.i.  I0.'i4 


To  lie  Hue  .IuIt  1.1,  1972 
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Othrr  Bondt  ond  Struritirt  *  in  rludin  ^  Shorrt 
of  .VInrinn  Ortn/tH  J-  Co.  I.imiftd  ond 

.MnrOan  X  do.  tnrorporntrd) .  X .f^l .4.14 ..  f 

Innni  ond  Billl  Purrhntrd .  Jt IX .iXf.d' I .X2 

Jrrrutd  In  ttrrti ,  Xertm  n  f  t  B  trtiro  hit ,  tlr...  4  '4  A, IXn.  I A 

Bnnirmf  Pout* .  J  finO  .000  lUI 

l  inhilrty  of  Ci/jtkom  mrt  on  t.*tt**t 

of  Crtdii  ond  Arr*ptnnrt.% . .  f ,117 .X1 1 J 2 


X0.4Ar.XU.4'< 
1  fi.'O.ooo.itn 

X.1'1.4.l4.:f 
JtlX.4X2.4->I.X2 
4  '4  A  . 1X0  ! A 
}  000,000  ofl 


SFX1M??00.71 


1  UBIl  I  TIF.K 


Ptpotfht:  P.  S.  ftororn  m  *n  i  ,1  7 .002 Xft.1 

XII  nth** .  AX.'.T.^I .fOA.l 

n-fflriol  Ch*rkt  Pufttondinf  27  IJ? f).^7 .F 
Xrrnunft  Poynhit,  fl*t*rr*  for  Toxtt,  *fr,  .  . 
Xrttftonrtt  Pv  fttondin  ^  and  I,*t.i»rt  nf 

Cr*dii  Ittv*d . 

Copifnl—lnP.OPO  Shnr»i . 

Surplut . 

I'ndividtd  Proflft . 


-t  7.1.0n2.7F0  1? 

AF.'. 7. ^1.70 A. ’4 

.47,112  9.^7. FO  F‘OA.2A7,i.l4. M 


9JO7.Ff2,40 
2.1.000.000.011 
.10.000  000  (to 
1.1.1 70.7 17.4F 
$FFI,-48JaO..^I 


I  nit,', I  \l4itri  ftp  rith 

IM  'kt  f  tfptrwfitt  I 

#<•  .tfrurf  **(«»»idi 


.t  te.unitfi  .Ml  mV/  tit  vjt;  e  L*  XJT 

plp/itjrti  If  onplxtv  I/It  f/s’ifti. 

>0,^141*0/1  ^4  Iftir,  flu/i  f/%*  Mh0*  furf>/>*0t. 


.hftmhmr  F*d*rot  B*t*rr*  Stj.titm 
Membet  Ftdtro.l  PtpntH  Inturnnr*  Corpornhon 


MPRGAv  t  nn.  Tvcpuppnxrgp 

li.  PliKi  ftnrinmt.  Pong,  Pron.eg 


MPnp.4.\-  pnn.vrFT,i  f  m.  T.r.urrnp 

?S,  Print  Vtnfhtttgr  ffr*»f,  London  E.  C,  $,  En  gland 


NO  AXE  TO  GRIND 

Thoiiehifiil  Inrestori,  Inst  In  a  ma7e 
of  inflation,  taxalion,  material  mn- 
tinls  and  a  semi-W'ar  ernnotnv.  are 
tiirninc  for  giiidanre  to  IVVFSTOR 
—  the  brilliant  young  independent 
magaalne  for  investors. 

IN'YKS'I'OR  cuts  Ihrniuh  the  enn- 
fitsioii  III  he.idline.s,  dia/.v  optimism 
.ind  p.miikv  fear.  "What  Brokers 
Itrcnininend"— nut  a  consensus,  hut  a 
rcpiiii  oil  each  security,  based  on  the 
nialiire  opinion  of  the  iiiosl  le.spccl- 
ed  professionals  in  Wiall  Streel— helps 
vou  anticipate  trends,  avoid  pitfalls, 
trasp  nppnrhinitip.s.  This  feafiire 
alone  is  worth  many  times  the  siih- 
scripUon  .  price.  .\0  OFT-RICH- 
Ol'ICK  lips.  Yon  can  read  a  dozen 
trade  leliers  a  da.v  without  having 
half  the  information  packed  inin  a 
single  issue  of  the  INVKSTOR.  Now 
--send  $?  for  R  month’s  trial  and  sre 
for  voiirself  its  importanre  lo  von 
during  these  rritiral  times.  Canadian 
funds  welcomed  at  par.. 

“INVESTOR” 

A  Magaiine  for  Investors 
i  Who  Want  the  Facts 

J 1  50  Ilr4*«dw4iy,  N#w  York  N.Y. 


PriDCip-*!  snd  half'V'e4vrl>  inrpri»sl  I’.iartvwry'  15  and  .KjK  15)  payable  in  lawftil  money  of  Canada  tn  i-be  Cltie® 
Halifax.  CbaHotterpvvn.  Saint  John.  Moncton,  Frcdcncroci.  Montreal.  Tcrentc.  Wmnrpeji.  Reema.  Cai^.rv  or 
Vancovis-’er  at  rbe  opfion  of  rhe  holder.  The  Debennires  are  redeemable  m  whole  or  m  part  on  or  after  .jijlv  15. 

on  any  interest  dare  at  100  and  accrvjed  interest,  on  rbirry  days  prior  notice..  Coupon  Debentures  in  the 
denominations  c.f  JI  .O^IO  and  $500  with  fvrovision  for  regisrrarion  as  ro  principal. 

The  aurhorizing  Order-in  Council  will  provide  for  an  annvial  sinking  fund  during  rhe  currency  of  rbese  Dcbenri.rfes 
of  a  sum  equal  ro  2'  ,  of  the  principal  amount  thereof  from  time  to  time  out.sranding  at  rhe  commencement  of  the 
current  fiscal  vear  of  the  Province  in  respect  of  Dcbeniure.s  issued  for  the  purposes  of  The  New  Brunswick  Electric 
Power  Commission  and  3^,  in  respect  of  Debentures  i.ssued  for  other  purposes. 

Legal  Opinion:  Messrs.  Daly,  Thistle,  Jud.son  fe-  Haevrey 

In  the  opinion  of  Ccninscl.  these  Debentures  will  hr  legal,  valid  and  binding  dirrcl  and  wrnrral  obligations  of  ibr 
Prcv'incc  of  New  Bomswick  and  will  he  chargeable,  principal  and  mterest,  on  The  Consolidated  ReA'CD'JC  Fund 
of  Nirw  Bninswick. 

Descriptive  circular  available  on  request. 


Price:  98.25  and  accnipH  inirmiRi  u»  yield  appritximatcly  3.63% 


W®.  ss  onoeiPftl*.  '®6er  these  Deheniirres  E .  ,«  anrl  when  rs®iierj  ,rvt  areefiteh  hv  .o,  grid  ttihiof-r  r,  r4>*  appr'i*^!  of  tlev-imef. 

5k.ih®ertprioo«  will  h#  reeeereri  nihieet  *o  reiectioo  or  ■llormerit  in  whole  or  m  p,rt  toA  rhe  eighr  I®  reseoseel  fei  the 

.wiKceri prion  honks  at  arn*  time  wirhn.it  noTiee.. 

It  is  expeeterl  rK»f  Deherrojre*  iei  Inre.nm  form,  later  exehanseahle  for  Dehntfiw  Dehentiires,  will  he  rngrtv  for  rtrlnifrtr 

on  or  ahnvit  Jvily  3f).  1954 


nomininn  Seciipilios  < '.nrpn. 
1  ,i  m  i  t  pH 

A.  K.  A  woe  A  (x*.  LimitpH 

■VTooH.  <Tiindy  A  <  a>nipanT 
1  .imited 

Eaatorn  .''•ecuritiee  Company 
l.imited 


HpM.  C«»ii i n lo«-k  sK  (  .niiipati y. 
Limit  pH 

Alrl/PoH.  3  oling.  3$pir  A  (atmpany 
Li  nt  i  1  pH 


No.sbill,  'rimiiiatrn  aiiH  Compartr, 
l.imilpH 

(•ropnish jp|H«  A  <  ,o  Irte 


Mill*.  Spenpp  A  <  ,<*.,  LimileH 
CochraiB.  Mnreax  A  Co.,  I /imited 


F.  J.  Breimafi  A  t  ompany 

Limited 


.  C.  Pitfield  &  Compaay 


t^airdner  A  (ompany  l.imitpH 
L.  C.  Bejuibien  A  (  o..  l.imitpH 
el  Jame*  Richardson  A  .'^rm* 

BtTTtia  Bros.  A  Uenton,  I  ami  ted 
Stanbnry  A  Compnny  Limited 
Equitable  Seeupitie*  of  Canada  Limited 
J,  Co  Mackintosh  A  Co.  Limited 


JvHy.  I9M 
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Ontario  Gold  Production 
5  Months  Again  Shows  Drop 

Toronto:  Ontario  pioriiiriiis  sold  Tlnindrr  Bay  l'!t:  Lpitch.  Mac- 
mmc':  hv  firirl?  for  the  month  of  I.rorl-C'ocUslintl. 

Mav  foliou  ■  Knr  the  month  of  May,  19a4. 


Relaxaion  of  Controls  | 
Progressing  in  U.K. 

By  JOHN  KINGSLEY 

On  July  3rri  the  food  ration! the  purchase  of  coal  for  domestic 


Heods  D.C.L.  Conoda 


]?y  follnu  ;  ino  ^  •  ;  * '  •  book  which,  if  not  exactly  a iiisr  and  a  far-rraching  measure  of 

rnreupine  (I'li  Aimor,  Rroulan  amounted '  •seller  ',  has  for  nearly  IS  control  over  rents  —  which,  how-' 


Kerf.  Bonwhit,  roniaurum.  Del- 


nite.  Dome,  llallnor,  Hollin.qer. 
Huch-Pam.  McIntyre,  Paymaster 


to  filS.ROO  Ions  of  ore  milled,  con 
tainin.s  209. OJI  ounces  of  gold  ant 


years  en.io.ved  the  largest  cir-  ever,  is  in  proce.ss  of  modifica- 


Consolidated,  Preston  Kast  Dome.  .'r's!"  STK  i-onioares  1^31  •'’■''I  of  deration-  for  government  trading, 

Ross.  J'lorahh  with  the  moduction  of  ing  will  take  place.  Kor  many  while  the  Government  still  holds 

Kirkland  Lake  (7):  Kirkland  .■?4  nijnes  report-  aod  probably  most  Britons  the  stocks  of  a  number  of  taw  m.i- 

T.ake  Gold.  Lake  Shore.  Maca.s.sa.  of  ore  event  will  mark  what  they  re-  'onal.s,  of  Much  it  ts  gradualL 

Syl\-?inito.  Tr/k  -  Hughrs.  Upiv'i  ounces  of  as  the  final  return  to  ‘nor-  Ois^wsinj;.  the  only  law  niatciial 

Cansda.  Wi  ishl-Harcrrav  es.  „  yM)  oinue«  of  silver,  nial  *  liv  ing;  conditions  in  which  beins  bulk-piirchnx'd  o'l 

.  f*  ..  ...  ..  _  sovernnieii  am-ioint  inlp  anH 


■s  of  gold  and  culation  of  any  publication  in  lion  in  order  to  facilitate  tne 


Britain,  will  go  out  of  use.  On  pro|.ier  repair  of  houses. 


Larder  Lake  <11:  Kerr-Addison.  uiih  a  ii^tal  value  of  57. 1 1  ;V7t).’k  provided  you  can  atford  it  you 
>lat.ache«an  (It:  V.nmg-navtd-  Tt.cie  was  a.i  average  of  10.7:t4  can  bu.v  what  you  like  where  you 
waue  -  (\n  in  i  '  cniph>ycd  duririL’  like  and  when  you  like. 

Sndbnry  (P:  Renahie.  Ihe  month,  compared  with  ll^;-f^  In  tael,  of  course  the  end  of 


provided  vou  can  “afford*’  it  voii  account  is  jule.  and 

f....,  u..»  i-.y.  lib^y  ho,.«  v.Yii  shortly  to  be  re.stored  to 


private  trade.  'I’he  government 
still  import.^  a  considerable  list 
,...  of  imosllv  mioori  foodstuffs  but 


Siidhiiry  (It;  Rename.  Ihe  month,  compared  «  ilh  >  V”**  ‘-'y'  imosllv  minon  food.stoffs  but 

I’alrieia  Portion  (7i:  Gainpiicl  for  the  .<ame  period  la.-t  yeai .  lo-  fo>Ki  ralioniiig  is  meiol..  aiatlu  .^1^,  foodslnff.s  and 

'd  I.ake,  Coehrnmir  Willan^.  dail.x  averages  for  May_werc  26.-  dramatic  incident  in  a  proce.ss  ol  a,,  ^  ,10 


Madsen  Red  t.ake,  MeKen/ie  Red  4 l.t  tons  of  ore  milled.  6, 1 4.t  ooiu c?  decontrol  which  has  been  go-  (jy  pi-ix'iUc  traders,  and 

T.ake.  New  nii  keri-on.  P  i  c  k  1  e  of  gold.  I.O.L  oimces  of  silver,  and  mg  on  more  or  lc.s.s  contimioiisl.v  xvo,  Id-famcd  commodilv  niar- 

a  vjiliie  ol  $2.42  4,Sl)  Phe  axei.ige  .<irice  the  end  of  the  war  but  vx  ith  i.ondon  and  Liverpool  are 


Ipo.sitipn,  dividend  history,  funded  OOO  square  miles  in  Hud.son  Bayi  T.S.E.  SHORT  POSITIONS 

debt,  head  office  addre.ssc.s.  .sub-,  about  ?i!>  miles  northwest  of  I  TORONTO,  —  Round  lot  sh' 

isidia'ries  and  director.s.  .\s  in  pre-  Great  Whale  river,  nearest  main- '  positions  as  of  .lune  LS  on  I 

vious  editions,  an  eight  -  year  land  settlement,  the  company  Toronto  Stock  Exchange  wt 

record  of  the  price  range  on  Can-: said.  j 714,490  shares  of  l.iO  issues,  co 

adian  industrial  slocks  is  included. i  L.  F’.  Gauvreau,  engineer  in  pared  wilh  71.i..1.'4fl  shares  of 
Published  by  The  Financial  Posl,:rhar.ge  of  operations  slates  that' issues  on  May  .21. 

'481  University  .^ve..  Toronto  2.|e1imatic  eondltioiis  are  favou;-|  - - ^ - —  — 

book  is  available  at  $.2,00  a  copy,  .able  for  mining.  Ocean-going  ves-|“B.(’.  f.^CTS  AND  STATISTIC 

—  - - -  |sels  eoiild  dock  in  sheltered  har-j  Victoria.—  The  Hon,  Ral 

T«  ExolorC  Iron  Ore  ihms  within  a  few  hundred  feet 'Chet  wyad  announces  release 
•«.  ^  D  I  L  I  '’I  ''  oiilerops.  I  the  seventh  edition  of  the  pi 

DcpOSliS,  BClCner  Is.  ■  -  -  ilicatlon  Facts  and  Statistics.  T 

Toronto.  —  Announcement  is  (lORP.  CONVERSION  ibrochure  provides  facts  and  .si 

made  by  Belcher  Mining  Coi'p.i  Transfer  agent  for  Power  Cor-iistir.«  relating  to  British  ColumI 
Ltd,  that  exploration  of  iron  de- 1 poration  of  Canada  Ltd  advi.se.s i following  headin 
posits  on  the  Belcher  Islands  in  ^  44^  population,  education.  govei 

Hudson  Bay.  first  rroorted  in  ,  ,  u  1.  j  .  ment.  banking.  tran.sporfati' 

191.r  will  commence  next  month.'”''""  -stock  have  been  issued  m , communication,  retail  trade.  ; 

Reports  by  geologists  have  in-leonversion  of  $10,000  in  deben- i  1  iculture,  fishcrie.*.  forestry,  m 
dicated  an  iron  formation  on  the  lures.  There  are  now  480.92.5  com- j  ing.  manufacturing,  water  pow 
islands,  extending  more  than  ,2,-  mon  .-ihares  outstanding,  I  tourist  and  economic  activity 


Crow.  Slairatt  Olsen. 


-.;.giade  of  ore  was 


iGUSi  LYONS.  M.C.. 
whu  ha.s  been  elected 


MO.NTHI.Y  Ori'Pl  T  OF  ON'I  AKIO  COl.l)  MINKS  I9.V!-19.)4 


'I'ftl'..' 

Gold 

Ton." 

Gold 

Value 

Milled 

Outue.s 

Milled 

Ouneos 

s 

Porrnpinr; 

First  qiiai'irr  . 

1.166,970 

282.671 

910.842 

212.907 

7.202.212 

292  498 

97.847 

28,2.402 

98.. 202 

2,406.1.27 

May  .  . . . 

40:4.628 

94,170 

290.882 

9.2.7.29 

2.'’91.000 

Total 

1.962.106 

474.688 

1,687,1 '29 

407.948 

12.999.269 

Kirkland  l.ake-l.arrier  Lake; 

First  quarter  . 

721. '-’92 

199  261 

72.2,1.20 

19.2.661 

6.682..287 

.\prtl  .  . . 

242.84.2 

62..276 

246.748 

.57  d.">7 

1  99.2,682 

Mav  . 

2.20  998 

64.088 

2.2.2.704 

6.2.2.22 

2  2.29.292 

Total 

1.226  126 

.22.2  9'2.2 

1.2.27,602 

218.6.21 

10.928..2i>4 

.Mataohew  an-Siidbiirv; 

First  qiiar'er  . . 

162.907 

21. .2.98 

124.676 

16.912 

.278.24.2 

40.819 

6.279 

41. .2.27 

2.4.28 

190.,296 

Mav  . 

42.04.2 

.2.407 

40.168 

6,226 

219,126 

Total 

'_'4.2.7T1 

22.'284 

206  401 

28  697 

987.767 

‘Northwestern  Ontario: 

Fus;  quarter  .  , 

286  98.2 

11.2,166 

.274.'220 

107,241 

2.649.468 

1.20.919 

.29.60.2 

124.7,26 

.22,128 

1.144,024 

May  . 

1.20,974 

28.7 1 7 

1.22.04.2 

41.622 

1.4.27.4.27 

_ 

- - - 

- - 

-  -  _.  .. 

— 

Total 

648.878 

192.488 

621.0.22 

182.102 

6.220,9.2.9 

.AlKcrlUnron^: 

F  ii'st  qiiai'ier  .... 

2 

12 

449 

.■'isi'il  . 

ATp,  . 

:o 

Total 

12 

12 

449 

Total  for  Ontario: 

2. 448. ’..2.2 

618.698 

2,144.899 

.222  82.2 

18.212.961 

808.081 

206.207 

798,464 

194, .24.2 

6,726,269 

Mav  . 

827.6.2.2 

202. .■>P2 

818.800 

209.021 

7.206.878 

_ 

- — 

— 

— 

— 

Total  . 

4.08.2.89! 

I.O'27..297 

.2.762.162 

927.41! 

22.1.27.108 

•  IneUides  T2iunder 

Bay  and 

Pal;ir:a  1 

.Di.'ti  lets. 

parlicular  acli\  ily  .'ince  Hit  be-  ;,4ajn  functioning  though  per-  president  of  'I'he  Distillers  Com- 
!  ginning  of  19.22.  haps  not  yet  with  quite  the  flee-  'Canada!  Limitc^  repre- 

With  iIh*  t'nd  of  rHtiouiii^  doiTi  and  aclivilv*  to  which  ihcy  I  he  Company 

there  will  still  remain  quite  a  xx  ,,rc  accustomed  bi'foro  1929.  Limited.  Edinburgh.  Scotland, 

ruimbor  of  tlie  controls  imposed  Mr.  Lyons  will  continue  to  act 

in  the  war  xir  after,  but  the  re-  So  iniich  for  the  controls  ovci-  i'l  the  capacity  of  managing  di- 


The  National  City  Bank  of  New"  York 

H*‘aH  (fjSlice;  55  Wall  Street,  New  York 


laxalion  process  has  progie.s.'ii'd  commodities. 


ns  well  as  that  of  presi-l 


71  Kraiiclies 
In  Greater  iNew  York 


57  Branches 
Overseas 


the  “di-  tipnl. 


Ic.-'.'Ons  which  have  emerged  monly  termed.  We  now  come  to  regulate  the  transactions  of  a 
from  it.  the  two  types  of  financial  conlrnl.  community  by  controlling  the 

I'he  web  of  wariime  controls  namely  exchange  control  and  quantity  and  flow  of  money,  in-j 
and  restrictions  on  economic  monetary  policy.  Here.  too.  there ,  crease.  The  present  British  Gov- 1 
freedom  acquired  such  a  fearsome  have  been  great  change.s  in  the  ernment  recognized  this  on  tak-| 
intricacy  that  it  would  be  hope-  past  two  and  a  half  years  —  ing  up  office.  It  realized  that  the 

less  to  trv  to  unravel  it  and  to  changes  in  the  direction  of  relax-  mere  balancing  of  the  national] 

classily  the  numerous  strands  ation  so  far  as  Ihe  former  i.s  con-  budget  was  not  enough,  and  that] 

which  went  to  its  conipo.'ition  cerned.  but  changes  in  the  diicc-  the  traditional  instrument  for  the 
Bui  it  IS  perh.ips  possible  to  dis-  tion  rather  of  flc.xibilitv  than  re-  i-x-xiuiation  of  private  credit,  the 
lingiilsh  five  bro.id  types  of  con-  laxalion  .so  far  as  monetar.v  pxili.-v  bank  rate,  most  be  put  to  work 
tiol  and  lo  indicate  brii’fly  wliat  i-s  concerned.  again  after  its  20  years  of  disuse, 

lias  been  h.ippcning  in  regard  to  11'^’  main  stiiicture  ol  exchangej  'Phe  bank  rate  was  raised  from 

control  which  applies  to  all  mono-  2  per  cent  to  2'a  percent  in  .Nov- 
Kiisl  of  aii  tin’ll,  llicre  arc  con-  tary  ti ansaHions  between  resi-  ember.  19.21.  and  10  4  per  cent! 
trols  over  pnxfuclion.  The.se  ^Icnls  of  the  Sterling  .Area  and  in  .\larch,  19.22.  Since  then  it  was! 
rfijoaaa  generallv  have  taken  the  form  residents  outside  (but  not  toi  lowered  to  .'t'-i  per  cent  in  Sept- 1 
i  i44'n'?4  of  restrictions  on  what  mav  be  liaoKaolinns  within  the  Sterling  ember.  192.2.  and  lo  ,2  per  centj 
44-447  produced  and  w,  what  materials  •"‘■'Oa '  lemains  intact  and  must 'in  May,  19.24.  Monetary  control' 

'  mav  be  u.-ed  in  production  and  conlmue  so  until  the  free  x-onverti-  w.xs  first  tightened,  by  way  parl-l 

also  on  the  prices  of  such  mater-  ^’>•'1.''  of  sterling  into  dollars  and  |y  of  helping  to  overcome  ihcj 
ials.  One  important  .special  cla.ss  other  "hard’'  currencies  can  at  balance  of  payments  crisis,  anrii 
of  production  controls  has  related  ^0  pcimitted.  partly  of  replacing  'direct  "o"'] 

•o  agricultural  p’oduction  An-  many  nols  withdrawn.  Now  it  has  be-| 

other”has  concerned  the  building  •oodificaiions  in  Us  detailed  appli-'come  possible  to  relax  monetary^ 
of  dwel'ing  house?  and  ""  m-  ‘’•'’‘i""'  for  greater  eon  control,  too.  The  direct  controls; 

meroal  bmld?Es  '  '  xrnience  and  ea.se  in  international  xvill  not.  in  the  absence  of  some 

Secondiv'  ihere  a  e  confols  ‘•ommerte.  In  December  19.21  the  unforeseen  emergency,  be  re- 
ovV  con.^mpuon  Of‘ fhc.se  fo<^  ^’"■•"isn  Exchange  market  was  vived.  The  Chancellor  of  the  Ex^ 


cation,  all  making  for  greater  eon  control,  too  The  direct  controls; 
vfnience  and  ease  in  international  will  not.  in  the  absence  of  some 
eommerce.  In  December  19.21  the  unforeseen  emergency,  be  re- 
Foreign  Exchange  market  was  vived.  The  Chancellor  of  the  Ex- 


Sintrtnfnt  of  Conrlition  of  June  30,  1934 

A.SSRTS  LIABILITIES 

Ca*h,  GnM  tid  from  Ranlcn  ,  ,  f  1  HrpotiM . . 

I  nifed  Staff*  Gorernmfnt  Obligations  ],M)2,710 '24  Li  ability  on  .4ccrptance* 

•  J  .  »  ,  166,511,7 

Obligations  ofOrher  Ffdfral  Agencies.  40^r)2,I7J  l.e^;  Own  Acceptances 

in  I*orrtolio  .  •  •  56, .^78,0 

.St.ft.ndMunicip.lSexuritlc.  .  .  J75,2:.’i,849  K.  Foreign  Centr.l  BrnkiTT 

Other  Seciiritiei . i  78,411, .428  i  In  fot  fitn  Currfnnes) 

,  ,  _ _ .  Items  in  Transit  with  Branchea  I 

I  cans  and  Discounts . 2, ’02,728,486 

Reserves  for; 

Real  Fstate  Loans  and  Sen, rities  ,  ,  7’>0,hS2  I  nearned  Diseoiint  and  Other 

Customers'  I.iahihrv  lor  .Arceptances  27,8’S,n,’i2  ^  nearned  Inet^e  ,  .  .  , 

Interest,  I  axes,  Otner  .Aeertied 

.Stork .in  Federal  Reserve  Bank  .  ,  l(i,VlO,<Kin  Fxpenses,  etc  ...... 


LIABILITIFJI 

Deposits . •  •  •  .  15,455,443,654 

Liahilitv  on  .Acceptances 
and  Bills  ....  $66,511,771 

l.ess;  Own  .Acceptances 

in  I’ortfolio  .  .  .  .26,578.047  J0.93.2.7.2I 

Due  to  Foreign  Central  Bankt ,  ,  ,  11,349,000 

I  In  f  orrijn  (,'urrfnnts) 

Items  in  Transit  with  Branchea  I  I  $46,350 


Ownership  of  Inrernarional  Banking 
Corpora  I  Ion 


212,961  ."ati'oning'ha/altracted  ihe'liuns  '  ^-opened  on  a  limited  .tcale.  and^chequer  ha.s  expressly  declared 
7,26,269  share  of  attention,  but  also  verv  ■Hn.sactions  in  foreign  currencies' ,t  ,o  pe  the  Government  s  polic.v 

•  between  authorized  banks  within - -  r-.-.-U"-"  -r 


206. 87S  impt  riant  have  been  the  restric 


the  freedom  of 


Oth»r  Ass»rs  , 
Te/a,'  ,  , 


.  prescribed  price  margins  on  either' the  market  over  as  wide  a  ranged 


,  .  T.ooo.iaio 

.  .  .20,'n8,737 

.  .  4.700  .<540 

.  .  $5,966,644,957 


Reserves  for; 

C  nearned  Discount  and  Other 
Unearned  Income  ,  ,  ,  ,  t 

Interest,  I  axes.  Other  .Aeertied 
Fxpenses,  etc  J 

Dividend  ......... 

Capital . $140,000,000 

,  /’or  I 

Surplus .  200,000,000 

Undivided  Profits  .  ,  .57.69' 


52,-592,793 

3<.450,«24 

3,750,000 


69', 602  40'.69',6a2 

.  .  .  $5.966,644,957 


in  'and  -he  fixiiiv  parities  '.vereiof  commodities  and  transactions 

tail  prices  permitted:  dealings  in  ''forward  |  g.s  possible.  "  'I’he  relaxation  of 


Bank  Staff  Changes 

rui.MIMi^V  RWK 

H  A  O?’.  'o  r>€  as'ist,4nt  ir..4nacf 
r.^’'b;ink.  Ont 

TT  H.  LcMa:>t:r.  wTrint  ^ucrviin 


•IBB  .\iL‘ne.  tt*  be  an  a<'iNt.4ni 
:.>.>octo;  Df'pjrtMunl  of  tMe  -upe'. 
thtendent  of  QiiePrc  b;  anchC'.  .Motr- 
ical. 

1*  r  Ml  Ic:  *o  ix  At; 


of  maximum  retail  prices.  pv,  m.osu.  a. s  possmic.  me  leia.xui.oo 

Thi  'dlv  come  that  grouu  of  arbitrage  _  dealing  ,„onetai  y  control,  .m  the  con- 

'iic  isu  e's  which  haxe  been  con  t’et" t’P"  . F.iiropcan  tiarv.  may  well  be  lemporary. 

,n  t::;;  ""i'’ 

of  flip  -upe'.  b  11  v  1  n  V  'tnd  nio  .i  laiion  of  fai-ieachmg  ton-  again,  for  it  is  now  to  oe  i 

vanche-.  .Mo,,;-  and  foodstufls  norm-  ^ i  "  o?  IhK 

ally  handled  by  private  trading.  The  deducti 


for  it  is  now  to  'oe  re* 


F«g»irRA  ol  Ovfrsrit  Rrinrh«*  »re  •*  T«ine  75. 

J4S",4M>42  o(  1  .Srar?*  Govern mrnr  Obligationi  ind  51  2,700  of  other  lAser*  tre  pledged 

ro  secure  Public  ind  Trust  DepoAtt*  and  for  ofher  purpose*  required  or  permitted  by  law. 

iMtmPtt  h  out  at  l)tpQ}ix  Imurmnd  Lorpot  ation) 


DopAitn'ont  nf  '  >npe:- 


tnicndpnt'  of  M.initoh3  .V  S^'katchp*  plox  of  regulations  aftoc 
wan  bMOL-hr*.  Winn  pec  ‘he  remittance  of  money  abr 

R.  Her, IV  ,qs'  'tart  accouruant  from  this  COunliy.  knovsm 


art.  be  accountarr.  Soadina  .\vr-  port  .Mbcrn;.  RC.  to  hp  mana^'^r  of  #ore'^n  exchange  control 

'■’7  ^  '‘f'hlv  and  la.silv.  ih 

Moueton  n"b.  '  the  restrictions  on  domesti 


Mnnefon.  N  B. 

T  E.  Erwrn.  tn  bf 
nsha'.va.  On* 

V  ,A.  Mcldrum 
Parkria’p  R'  .  To:r>n 


Ai  m>::  on£ ,  R  < 

K  D  Howard  hr  an  a.ti'i'tHnt 
acen-mrant  Calsa'  a 

I  P  HaiM'^r*r  to  be  •7'.*n4£cr  of 


allv  handled  Dv  private  trading.'  "'f"4'tPd  in  ^  final  word.  The  deduction 

Eour-hlv  there  is  that  com-  virtually  all  the  numeiou;-  -po.-'t  hoc  ergo  propter  hoc  is 

olcx  set  of  '-egula'ions  aUcctina  '-'P"'  non-resident  sterling  never  a  safe  one  to  make.  Ru' 

!he  remittance  of  money  abroad  '?’and  erlaii^Sue 

.Tom  this  countrv.  known  Canadian  .  and  cei  tain  delmite  obstinacy  which  won  d  denv  | 

Av^^bano^  rr»n»tvNi  o!ocked»  accoLint>.  lo  the  polic v  of  cconom  1C  frccdom  > 

■  And  firthlv  and  la.silv.  there  are  ,’'7erlino''7  w'uh  th7‘'cx'ce?  .''"a"S  all 

the  restrictions  on  don^cstic  finan-  1  ?'?now  be  '  ’■'7''' 

cial  r.'cedom  embraced  in  the  x  ’  nri  x7itho?  country,  vvhich 

•  m  rr».^no»o  v  rx/xiu.v.  t.ausfcrred  fieel>  and  \Nilnoui,3«  rverv  visitor  to  our  shorr.s 

.e.m  m  nota.v  poiic>.  f.\,  r,yoiitv  fnr  anv  nmnnsc  whether  nae  -s/vbiot- 


ChtJtffH/jfi  nf  the  hfturd 
Hou  460  C  .  Shepfro 


visitor  to  our  shorr.s 


.N  F.  Culli^a:!  Tn  be  luanaser,  Da\  -  Pe,  >onrt!  honn  Deoai  tment.  Calcai 


enoort  and  r)ovrtcruii»  Roai.<.  Ter-  (•  p,,- 1  es'  :n  be  manasoi  OnTi.’^i 

B  .’’e  Sa>k 

n  F  SrTTUh.  ‘o  he  vivOLinta:,:.  D.i\-  .  .  be  u  4u.h  or 

enpo-  t  and  D«T\  e:  voiirt  Road'  To. ^  .  ’  ' 

onto.  vn.mi.iii..  l».i 

RWK  in'  'I'UKUN'I'U  *■[' 

R  R.  G<i:nh!c  iids  bt-on  au:ju..'itoki  \  .vl  Gat-!/  *->  bo  d"  *1..  .I  ac- 

P'-ira-er  of  Avenue  Rd.  .S.:  F.niL.Ai,  o<ujU..nl  Dua^oii  Tjeok  B  C. 

A'o  buai'.LT.  'Icicuifo  p  C*4jutu;e  !<»  be  dw -xt  tU  «in  • 

A  R.  M-icC;ioi:oi  u.is  r>een  Di  u’Uukuki vi!ie  Que 

friroc  -o  read  d  G  Oliou.int  :<•  r.e  ack'A^.iiUant 

Koit  S*  J5>r.n.  BC 

o  \  h.a*  hee;  .1  j-hiit  ‘o  he  ii.di.difi'; 

franarov  nf  rnandlrr.  Quebec  hi  .jnc  ’f.uti  Oi'l 

('  t:.  Bc-tnc--  na>  been  apoointed  s  B  Cla:  ke  ?t)  be  ii.diiaco'f  Kins  cV 

n^araser  of  ^oIk^o^l.  Sask  branch.  Sanif.rd  H.4Mu!Tf*n 

W  .1  Pankhiu.KT  to  be  manatei  of  q  C;  Ualkei  r(»  be  n.anajei  Inn.>. 

1  onse  St.  <v  ReNi./e  Di:ve.  Toiont4>  fiee  Aitd 
X  S  .lackman  To  he  nidnaiiei  Pilot  j  '  k‘  .vKKeokLr.  'o  be  indnase. 
^  .  St.  Cathe..ne  <v  Metcalfe  .Montieal 

/  .  "^biheifi.er  to  he  jn.inafeer  G.W  ,I  .Ain.^w  oi  th  to  be  toanase’ 

-'hci  ^,f  bidnc.h  at  Somerled  A,  Prince 

b.diiastM  Kwilt-  of  Wale.«  Monriea! 

■  on  Rd.  (V-  >t  C  .an  .Ave  .  Toronto  \  w  lonnson  to  be  rnaiiaie:  Port- 

antTOirTcd  manasej.  ,  „  ; 

X^rcios.;  ro  be  jr.^n^LO’!  R,--  Binii'  to  be  rnar.deer  Piince 

Sa.-k.  ..\ll,e.t  .Sa-k 

D  F  Re,.  ;’a«  bcuh  .oo.sied  To  tne  r.  r-x  .  v  tr. 

Wr«*e:r':  DfpaiUnent  W:iin'D»£  a*  ^  Daucnai^  u  be  iriai.cser  ... 

ar  :n.«r»ecToi  Feulin.ind  d  ii  .l.'fax  Q..f 

F.  P;, flail  To  bf'  accMiint.«nt  B.  A.  Hewett  tf*  be  a*>.>tdr.t  ac- 

R^a\e.  Ilril  Kili  Mt.’i-jfal  countani  M  John^  Que 

P  G  Ma'ti.*..  l  a*  bee.n  n  dO^fei  i '-J  Noonan  to  be  an  a'<  .'Tdf.t 

'^ead  ofticf'*  lelief  .ly’L’ounT.ifit  ^a'ka.f^on.  Sd*k 

n  rnirr.uux  h..'  arvuiiul-.i.t  a'  '2  E  fLngi,..-  ;o  Oe  iiiai.at"; 

Wnlsr'ex  Sa-k  ’  'I'livtlu: li  .Mine-  Que 

r  C,  Ha:p,u  ..a-  . . .  ^  Cuii.e.  an  .u-uevU.i  a!  He„n 

e  .ef-OLi:.'  clrik  a!  Vlu..».v.,  \la  n  DItive  Tuiunto.  to  be  a.-ei-tajit  inan- 

p  ..nr"  .  a-e:  aim  W  F  Dowke-.  an  ^..-istan' 

n.  C  'r;:o:.-*ari  ,<I  Ue  avv'-.'f  taut  a*  arCf»un;ani  at  'Friiontn  to  be  manage 


'  I  '  "I  •.  fx>i  niality  for  any  purpose.  W'hethcr  acknowledges,  have  been  achiev- 

u.njgcr  of  V  V  v  g  "current  '  or  "capital  nature,  pjj  that  time.  : 

1,  (.a.gaiv  Now  as  regards  the  fust  three  among  the  residents  of  the  foreign  - - - 

be  nianasfi  Cei,ti.ai  . be.se  oroad  'division.s  of  con-  countries  embraced  in  what  is  Fjnonciol  Post"  Issues  ! 

t.iils.  '..be  best  .vav  x>f  indicating  known  as  the  Iransferable  account  ,  x  i  j  •  i 

■  "  ■"■'■'fC'  -ne  extent  of  the  progress  of  area  and  can  also,  of  cour.se.  be  Surrey  of  Industnols  | 

ei  Cxid-  eiaxation  is  "u  .-.i.v  that  it  is  now  t.  ..nsferred  by  such  residents  lo  .^rinouiK'iMiient  is  made  of  the 

ta:  easier  to  eiiume:ate  tne  con-  residents  of  the  Sterling  .Area.  publication  of  the  1924  edition  iif. 
' -I..  ,t  ae-  trols  tnat  s'.iii  i  cmain  than  those  This  imificalion  of  non-i  csideiit  F'inancial  I’osl  .Survey  of  In-j 

2  L  .xb.cii  nave  Deeii  disea.'ded-  'I'hns.  .-lei  ling  has  brought  about  an  (iu.slrials.  It  provides  data  on  ap-| 

aee  '.iui.ti;;  ,nde.  g.oup  iL.  of  all  .e.-liie-  iminen.-e  easing  and  simplilic.itinn  pioximately  1.600  Canadian  cor-' 
acvo.u.t.ini  tiun.s  goxermng  the  use  of  metals,  i.l  the  financi.il  mechanics  of  poiations  opciating  in  a  wide] 
■voi'd  t;o:  es.  fc:'li!i.-ei  s.  paper,  i.ternational  trading.  Onl.v  with  variety  of  industries  ineinding 
v:  fieoivv.  pe.’i'ol  and  hurid.ed.-  of  other  eom-  Ihe  dollar  countries  is  free  trans-  ruamifaetnring.  public  utilities. 

I'lii"  A  'oodities.  ;ne  only  significant  fcrability  of  sterling  from  the  pulp  and  paper,  merchandising. 

EC.  viii.,  .  re.mam  are  the  eon-  ti  ansferable  account  countries  still  iron  and  steel,  investment  trusts' 

ajei  inn.s-  imued  conti'o!  of  the  price  of  iron  restricted,  and  even  that  can  now  mutual  funds,  banks,  trust  and; 

and  steel  sciap  and  some  limiia-  oe  easily  effected  through  the  loan  companies  and  transportation' 
'  ,',"‘‘'',’‘‘'^1  tions  on  the  use  of  nemp  news-  F'oieign  Exchange  markets  at  very  companies.  i 


ARGENTINA 

R'leno* 

MAZH. 

-Sbo  fit'll* 

Pr/ulfs  4S 

AfAH</<*  ltvr*nt« 

ForlD 

/Pfrnamburo) 
R'ft  Hg  lanGirEi 

IKafytfMi 

CANAL  ZONI 

Ralhoa 

Cnatobal 


COiOMUA 

Rarran^infMa 


CU8A 


I  a  I  Afiia 
Tw^fiTy  tHird  M. 


Prr  <iiienl 

J  SMFS  Rock  nn  i  fr 

OVmSIAS  BKAMCHtS  — 


ENCIANO  •■•rf-n.m, 

tsvds"  •'^•niBOfn 

//r  o/s  «»«(.«  w. 
w-m  End 

//  vr^t^lpxPl.  MEXICO 
FRANCE  x<.T.~r.„ 

Vtnt  '* 

J  -nh^l  In 

MONO  KONG  (  ofolira 

Hoeii  kont  Ri»p»ibito« 


/  /,/  Chairman  »f  tht  Rtiard 
RieHexp  .9.  pERKivt 


HONG  KONG  (  stdffrs 

Hofli  kont  Ri»p»ibito« 

t:^.v 

(  alctirta  1  tma 

GfKM ANY““^ffl«*’^<  0/^/4 


PHUIMINH 

VMiia 
Junn  fuua 
Von  Am* 


2  Jmi  it 
Titol  Ci, 


tmiBue  Of 
fANAALA 

P*b*S*i 

tINOAfOtl 

UtUGUAY 


J  K  .vk'Keowr.  "o  be  , '."‘‘''’“'V  tions  on  the  Use  of  nen 

G  w''7  'T,r.7wo.fh'To  bf  mrnale-  and  of  paper  consumed  in  Title  .sacrifice. 

of  new  bidncb  hI  Somcrleri  Princf^  "pool  bolting  .>chemf‘«. 


Kwilt-  of  Wale.^y  Montrea! 


:  In  Group  <2»,  cnns.impt inn  con- 

be  rnaiidif:  Port*  thorc  A'i!!  remain  afte* 


<*'vor  .Mra 

M  UcLd'^r,  to  be  aiM-ounrsict  a 
rrtv.churr  Ma*' 

F,  H  Gihaor  to  b^^  auc’f*.  i  mTc  r,  •  a 
Quebec 

D  I,  MarfP  •  nren  T  :ef 

♦  a  *n>pectinn  dena,  Trrrn*.  head  oi 
fjr/*_  Tr.tor.To. 

W  K  Gia.'er  'a  bo  aevAtirVdtnt  a 
'-'’Ta*.  Mar. 

G  H  Neal.  a-'i*ta;T  auco.«M-ar 

•  ♦  ?t>.‘  Vorzo  f't  Ta  onto,  appo  r.’f'' 


at;e  ia  Ptai  ie  .Mar.  He.cMr 

Binn-*  To  be  rnar.yieer  Piinco  L  d  .  i 
.■\lbe.t  .Sa-k  controls  no 

R  Dasenais  <o  bv  iiiai.atfr  S',  and  potatof 
Feulin.ind  clTi.il.'fax  Q.jf 

B.  A.  HewetT  tf*  bf  a*>.star.t  ae- 
ciiuntani  St  John^  Que 

P  G  A  Xiinnan  to  be  an  a'<  .'Trtf.t 

.iceouiiT.'in:  Sa>kxatf>on.  Sd-k  g' 

I)  A  E  Gingi.e-  To  be  mdiiak'-;  I 

'I'hetJo.’d  .Mini''  Que 

G  B  Cuil.e.  an  .:i*oeett>i  at  HertCl 
Ottive  'foionto,  to  be  a.'>i'TaMt  man- 
ai'e:  ann  W  F  Douke*.  an  a-.-istan* 
dVCfnintHnT  at  Triionto  To  be  mana.se 
of  u.e  lon'ii^n  ewhan^o  deparTmAnt  Kl.v\\f|\| 
'I'o.nntr,  Ont 

F  S  Tui  lu-i  hd-'  bee.',  apoointcri 
ivanagfi  "f  ne.v  bianc'n  a,  3a'’.s  "emar 

BIC'Or  Street  We-r.  Toronto  .'saving 

.A  F  HaiOx  "o  be  rr-anage.-  Fa  •-  <'ur:er 

■re'.,  Vancoiixe-  Batik 

.S  R.  .Montle  ami  G  S  Roo'nson  Life  Ii 

I.*  be  aeeoiintart.s  Walkerxi'ie.  On,  Bonn 


.As  "direct"  controls  dimmish, 
so  the  tasks  and  responsibilities 


Company  reviews  in  volume  in-i 
elude  earnings  .statements  and] 
halanee  sheets,  working  eapital 


Afhli»i«  of  1  he  National  City  Bank  of  New  York  ft>r  aeparatR 
administration  of  tn»si  functions 

CITV  BANK  FARMKRS  TRIST  TOMPANV 

H*ad  O/firr:  2  2  YTilliam  Street,  New  York 
Capital  Tmndi  ^.52.4.59,467 


food  de;ationing  a  few  retail  prire  imposed  on  that  fundamental  "in- 
eontrois  tioiably  on  bread,  milk  direet"  control  known  a.«  mone- 
and  potatoes,  some  restriction  on  tary  policy,  which  aspires  to 


Canadian  Busbess  Index 


S  M  PAbri'ir.r  to  hr  <4L*A*tt;mT.'int  a’ 
•  ®*h  A\r  ^  Ci^-.r.n.e  St.  Vi.uuouvft 
7*.*  P  F  Robm.'On  'o  b'-  acL'ftur.- 

ta-'*  at  C'o.'.'jnru  fKid.  Oi  t 

n  P  PiHll  To  br  riccf..jfr..nt  Ht 
DrG'foi'h  X-  D.inloit;,  Rinru-I; 


K;;’rsA5k  Sssk 

RWK  OK  <OV|M|.|H 


Koyrond  Mining  ,  FxprXmU"""'" 

K^ivrhnd  Minins;  snd  Dt^vrir.p-  SicoWjf 

:nen!  C(>.  Ltd.  finnouncAd  ’.ha:  rknInkss  con rmios s— o.b.s. 


KIN  Wf  I  \l.— I)  R 

Charfpr^d  R;ink< — Ma\  !ll 

Qeinand  Dcoopits  .  ... 

Dcpo.'^it*  . . 

*\ir:dni  I.oan*.  . 

Rank  Orbit*  4  rnonth« 

Ijfr  In.^iirancr  >alr,i  .T  'rinni^ 
Bond  Financinc-  5  rr,nnth« 
MO.MINIfjS  HVW(K 

Total  Revcim^  -!  nronfh  .... 
'rotal  F.xprndit'j:  pc  ... 

sSu;  DitJF  .  .  .  . 


972.0fHl 
527  .nro 
.7  777.o2ri.00.-. 
17  t^fi.fi’.^^.OOO 
yhO.OOn 

-l^l.Ofhl 
21.2  76:1.000 
20  fi.Y^^.ooo 


.'1,211. 186.000 
-T  IfO.OB.'.OOO 
.7.101  76.6,000 
16  0.52,055,000 
4  76  .700  OnO 
770  6.5.5,. T/l 

•>6R  774  000 
i;io.74fl,ono 
70,426,000 


R  U‘.  Rii^ndfoid  cn 
ACn-'  3*  Otr^jM.p  flyid  VI  f 
ar.  T  ir.-bccio’  h’  hca' 

tA  Sr  riiprctO;  •;  r*.  S.  .Srn'* 
’Ant  s;!pc»'’,ntr*'drnJ  in  t.nr 
rvrrt  Af  i;'r  snipriintr-ndcrt 
herta  bianr^''*,  'r, 

faVvr  r>ff'rr».  a*  rrAC 


''  ■  '  :nen!  C(».  Ltd.  finnouncAd  ’.ha: 

.;mrnnt  s'  Tinmond  di’ill  h'jlr  ’1*60  on  ‘nr 
■i.nuouvfi  Mei-;i;i  Island  p:*f»pcriy  ;n  Chi- 
"  puuaauniaii  has  intc.'soct^d  the 

jn*..fit  HI  -  y.oi)t‘  at  l'if*rn  ri.)2  4  fee:  !<i 

iru't;  412  fvvt  a  co.  n  Icnstn  of  ‘y<*>  6 

*‘ct.  Visual  v.xa niina ti»»n  .-ho wed 

copper  minerali/.ation,  and 
the  core  i.<  now  brinji  .''*nt  out 

MiiiT.,,,i  at  :o.'  a.":iyini'.  O.  ill  hole  '!'^0  .\-a.' 

.'tarl»*ri  J-lOO  left  s  -ntn  mT  me 
ii.iH  K  Main  or  No,  \  /.one,  and  cut  the 
paralle!  .■'hear  ab«»::t  .^iiO  feet 
sOtJih 

ad  Aftjcr  Hole  'l*6l  i«  no-A'  bemg  corn* 
■*;•  plctcd.  and  .<hould  ciir  ihb  .Vn. 

Orparf-  o  ^one  200  feet  ra'I.  Hoir  TR2. 
'r]  the  fir.c;  of  s  snrir^  n'  deep  nole? 

5fi  Afi-cn  *0  te,«!  The  .Xr.,  ;  /nnn  ar  dnpih. 


OrnrrHl  Kuonomir  SitH.4rirm — 
index  of  Indti'^triai  PrnrIiMrion— 


^  MI2VB  r\o\v 


U  cutg  OJit.r 


that  most  successful  men  i 
leoT^n  early.  And  whoteve*’  i 

their  choice  of  hobby,  most 

prefer  to  enhonce  its  t 
relaxation  value  with  o  r~— 

frogrant  House  of  lords  cigor. 

House  of  lords  odd  pleasure 
to  leisure  moments  .  .  .  provide 

welcome  enjoyment  onytime.  ^ 
Mode  from  select  Havono 

filler  ond  the  finest  .  T  ji 

wropper  money  con  buy^  -■* 


/-I  \ 


A  tiot*  t«  Ih*  Ud'*TT 

I  HOUSE  OF  lOROS 

J  olwoys  o  wrieome  gift 

for  lh«  discerning  cigor  smoker, 

^House  of 

Lords  CIGARS 

GOLD  STKifE  •  COtONA  D(  lUXI 
■FTIT  COtONAS  •  LILIES  •  QUEENS  •  rANETElAI 


^Je(fcn  I^.{.5-:iT'  eqiirtli 

:oo 

L»:<7  7 
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ProdiiEiMMi  »nit  1>eneii)|  Biisinrs* 
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l.:«1.409  —  10. R 
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Bbls. 

5,042.471 

4.965.127  ’.6 
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Tons 
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219,fi.2a  —  O,.-! 

ua!  .5  month- 

7  ons 

361. 000 

6.608.000  :>  7 

(  i  udf  Oil  ;i  ji.ontn-- 

RbU 

21  R24.043 

15.054.860  •  44.3 

Xafhtoj  Ga-  .1  irKinin.i* 

m  c  f. 
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RO,7fi7.42fi  2.1.7 
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Meiich  ctihhIs 

:oo 

2.50  a 

f  lou :  (nonih<  -  a  i 

Roi«. 

5. 730.0 17 

i7.R.';n.6r:4  --  n  a 

i.eajner  Rooi,<,  .shof-^ — .{ 

m,-'  P,c 

0.783.000 

JO. .550.000  —  7  .3 

.'•ev\api  11)1—5  niOhUi.-' 

Tonie 

2  446.080 

2.:i.5T.6:ia  3  8 

V5  nod  Pulp— 1  month.5 

Tor.t 

3.032  78.5 

2.')(l3,fi2«  6.<i 

Paoeihoaid — i  month.- 

'I'ors 

170  84.5 

175.849  -  1.7 

r  TIP  Papci — it  months  Sh  Ton* 

h'  ..'1.30 

4F,.i2.i  —  Ifi,.'! 

.Afrrj  Insot  monTh.^ 

Sh  Tons 

1 .037  ri.jo 

1. .961. 76.1  —  2-1.9 

Piff  lion  4  rnontn,-'  Sh«  Ton* 

702.110 

949.94.3  —  16,6 

Poupi-  otoduc  4  rr»h 

--  KWH 

22  204  6;iS  Ono 

22, 4.32, .524. 000  —  1  0 

Auto  ShIc--'4  monTn.s 

Cnii.*; 
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!8:(.2nfi  —  49 
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25.652.000  —  8,7 
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r»  n  T  h 
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417.761.000  T-  50  2 
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4  ino= 
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4  (nn«. 

I.232.100,0i>0 

I,.'i39,700.n00  —  7.7 

foTal  '1  radp  . 

.  4  rno*' 

2,446.«CO.OO'> 

2.608.400.000  —  10  0 

■lolal  Balance  . 

4  rnoc 

-  117.600.000 

-  171.900,009  —  :41.2 

n  Balancr 

4  mo.« 

-  237.600.000 

—  293.000.000  —  l«  9 

1’  K  Balancp 

4  rnos 

51  .ooo.noo 

.'ifi.ROOOhO  .1«,6 
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inf*n  1  h* 
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4  mOki. 
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month.« 

3,-57.5,051.000 
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.VTK.  1.50  TOO  5  9, 
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Iiinr  21 
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Oo.  Cum  ToTe^I 

•hirr  3: 

♦  640.818 

1, 878  827  —  10.3 
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*  j 

Wholesale  Pneos,  ^\a^\ 

1  ro  KX) 

•$17  0 

I 

Consumer  Index.  19 

on  1  on 

i  1 5  .5 

114  1  ;  !  ol 

Ind.  Comb.  Stk*  Apr.  ':j.5-.3r<  po  inn 

;7.3  6 

160  8  i  8  0 

Ind  Rond  Yld®  .  .An*, 

po  !r.o 

ion  ? 

Itfi.fi  1.',  7^ 

GR  SIN  sr  XTIS'I  ICS— Riishrls— n.B  S. 

j 

■.Vhp>it  in  StoiP  .funr 

bUi;hrt« 

.1.37, 5 T  2.0 Of) 

2.47,817.000  {  .36  2! 

K  M  P  1,0  V  >1 K  NT—  0  B .  S A  pr i 

1st— 

j 

Gpnpiai  IndPv 

10.5.5 

ItOO  —  4.1 

RAII.VV  \  vs  r  \  R  NINOS 

(  SR  —Mav 

.52,587  OOO 

60, >(9,000  7.6:i2.(»00 

Opnating  Fxpr'n.-ps  . 

.5!  ,601 .000 

.56.014,000  4.413,030 

Opr:  aTinc  Rpvpnup 

9^6.000 

4  205  000  .3.219  .000 

Kivp  Months 

Oppiafuig  Rrvpnup«: 

>.57  .’’.58  OOO 

285.217.000  27. .559  OOO 

Oopraring  Kxprn«:pe  ... 

258.475,000 

378.478.000  2O.008.f>0f» 

OpPi  aims:  Profit  .  .  . 

d.8n.noo 

6  739  000  _  7,. 5.56. non 

f  p.n  —  Mav 

fi’  o>«  Far  ningx  .  . . . 

.9.1.  K9P  .>aa 

11. 325. .320  5.625.732 

Working  Kxppn.sp*;  .... 

.33.  W  799 

.39.589.778  -  5.7  42.97<" 

OpF'i  ating  Profit  . .  . 

1 ,8.52  789 

1  7.V.5,541  \  117.247 

His  breakfast  in  bed 

. . .  means  no  breakfast  for  you 


1  liai'x  rishi — iiiMsine  tWe  (•hi4f>s  if  the  farmer  rlidn’t 
heed  the  rail  of  the  alarm  clorL.  Pijs  and  poultry 
i'laniorin;f  for  feeel ;  crops  waiting  to  he  planted  or 
harxested;  cows  bawling  at  the  gate,  to  be  fed  and  milked 
— and  less  bacon,  bread,  milk  and  butter  on  the 
breakfast  tables  of  the  rest  of  us. 

(.rowing  oiii  food  takes  the  coii*(Hiit  care  of  tlie  farmer. 
His  is  an  Indn.siry  ol  exacting  lasks  that  keep  him  going 
caiU  III  the  iiioniiiig  and  late  at  night.  .Modern  farm 
macliiiios  ha>c  mailc  his  work  easier,  ha>c  enabled  him  lo 
|,rodiic'C  more,  and  improved  greatly  the  f|iiality  ol  farm 
pi'.xliicis.  hut  even  wilh  lodav's  modern  mechanical  helps 
there  can  he,  no  hreakiast  in  bed  lor  oiir  Canadian  farmers. 

’I'hc  farmer's  hard  work  does  tiiore  than  [irovirle  a  gorrei 
breakfast  for  liftcen  million  (  .anadians  — it  creates 
more  than  two  and  a  half  billion  dollars  of  cash  income 
lliai  enables  farmers  to  hii\  a  great  deal  from  the 
people  m  towns  anri  cities  who  buy  farm  products. 


Early  to  bed 
early  to  rise 
makes  a  man 
healthy, wealthy 
and  wise 


ft  shf^htnf  of  help,  the  increase  in  mtfput  per  man 
vf  ( .fiHftfit/in  farmers  in  the  fast  Aeftide  has  been  tremenHofts, 
rhfi  zrtaf  prttdacftvtty  has  hem  made  possible  bn  modern 
fftrm  machines  snfh  as  the  Massey-Harrts  combine  shonm 
here,  t -sainng  machinery  such  a%  this  r.<  responsible 
ir/  nr  small  measure  for  the  conhnutnf^  prosperity  enjoyed 
by  at!  (.anadtans. 


Kixr  Monlh* 

ibo.'ic  K^rnin^'^  . 

VVoTkinj  F\pf^A,*ex  .... 

Ctpei  ailOg  Petirit 

,  Wnod  Gundy  hi  Co. 
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^Mining  Corporation,  Noranda  Bousquet 

,  ,  g  ^  Toronto:  Announcer 

Financing  for  Geco  Mines  naien/’  o, 


^  g  ^  Toronto:  Announcement  U 

mancing  for  Geco  Mines 

^  _  _  _ _  Bousquet  Gold  Mines  Ltd.  of 

~  .  ,  ,  !  ,  „  ,  ^  completion  of  arrangement  bet- 

Toronto;  .Announremcnl  is  made  Geco  and  Minina  Corp.  it  is  not  v\-ecn  the  company  and  New 
an  agreement  between  Gceo  announcement  says,  intention  of,jp|.sey  ^inc  Exploration  Co. 


Rapid  progress  is  being  accorn-  ^  Toronto:  .Announcement  iR 

Easy  Stages”  Permit  Confuses  Gas  Line  Picture  & 

w  body  for  -lOO  ton  per  day  produc-  ,  .  ,  „  romplction  of  arrangement  be't- 

-  ❖ -  '  .  * - , - - -  -  fion,  mine  manager  Douglas  Tar-  Jf'-'^nto;  Announcement  is  made  Geco  and  Minina  Corp.  it  is  not  ^ecn  the  company  and  New 

Calparv— Some  time  apn  it  tvas  reported  in  this  Ciiablished  an  open  flow  on  a  qt^  of  crown  ent  reports.  .Six  headings  wcio  Mines  Ud.  Vnd”  I.Iin'inY  Corp'^^o'f  t’hMaMerircaro^  out7^^^  fin"  i  fcanYdal^Ltd.  fo^A'hre^xplorat^ri 

it  people  would  feel  a  little  more  certain  about  the, of  gas  daily  on  the  basis  of  back  bonus  of  $176.000.  The  well  es-  ^^^’anced  on  the  three  levels  dui-  Canada  Ltd  whmeby  mTan-ed''t’hM"a''-roilp  oV  mintn”  ’ development  of  forty  mining 

T  .  ...  ,  ii  pressure  tests  Comnanv  reports,  tnhlishrri  a  notential  of  234  bar-  >ng  the  pa.=t  week  when  consider-  ^  I'n'.r  s.iairs  oi  aiian.,ca  mai  a  ^loup  oi  mining ,  dgims  held  by  Calder  Bousquet 

inc-PannHa  Pino  T.ino  nnd  its  rate  of  orocres.s  if  there  .  .loni  ”,  Py  ‘  ,  .1  l.,  .  ,  ,  Geco  at  $10  per  share  and  an  ad-  companies  will  participate  in  this  .u,  RiinVi  ROror-  Aionrv.. 

ins  Lanarla  1  pe  L,ine  ana  lis  laie  01  piosieo.  in.  "'I  "f  "’"'Td  ditional  044.993  shares  at  SIO  pei  financing  so  that  when  the  clear  Uranium  camn 

re  more  vi.sible  evidence  ot  such  propfres.'t.  *  t  pioclucti  n  casing  f‘nd'  formation  based  on  a  four-hour  to  the  surface  nickel  ore  dump,  shares  a.s  the  property  develops  is  completed.  Mining  Corp.  will  ,,  * 

.IT  .-i.  _  ;c  :4.  _ :~ut  kn  _ j  “  piodiic  1  tpjt  through  a  half-inch  choke,  nriiiino  nf  ci.ehne  nnniinn.a  and  funds  are  required.  .^11  .••hari's  have  ourchased  202.496  shares  of  ,  Under  the  arrangement  New 

Now,  once  ajyain,  it  appeals  as  if  it  mipht  indeed  -  ^as  .a  .  ^  ^  drift  where  anmovi  purcha.sed  not  later  than  Geco.  Quemont  Mining  Corp.  75,-  !”  expend  a  minimum 

ne  a  verv  lonir  drawm  out  business,  not  of  building  the  Sannhlre ‘petroleums  Ita  has  U“*f  states  Oil  Co.  of  Canada  mately  5000  cubic  feet  of  slashin"  •'fsrch  31.  19.57.  000  shares  and  Normctal  Mining  1  "f  S''>''''d0  >n  performing  explora- 

of^iuaiiy  setting  .hT  to  d.  »o.  rs“  E  ^ 

he  latest  word  is  to  the  cffect.> - ,  ,  .  ,  Ed'^eea^o  ^We  o  Coin  tv  Wvom^^^  oil  lU  a  one-mile  east  follow-  .-ounds  and  l^^ovv  fol  L  ng  X  "‘'I  -’00,000  an  equal  number  of  shares  to  the 'Jofoie  May  L  19,^.  m  r^ 

t  the  permit  to  go  on  with  ill  Gii^n  a  go-ah.^  direct  so.?ih  offset  ^  Vrt  filr^ltlure  1  Se^^ ^l^ley 

r  come  in  stages.  There  wiliuonsidenng  all  the  piepaiationSia  flowing  o.lwell  einrently  pro-  ^'V.h  of  Uw  n,t.  "  r*-":’'.  "ocs.  financing  If  it  becomes  nece.s.sarv  in  turn  oarticipate  wifi  Norand.a-  acquire  the  said  claims. 

t  be  a  permit  to  go  to  Regina  'hat  have  been  made,  and  all  'ho  duemg  400  11  s  ad.N  o  0-  H  ^  t  1  O  a'bcv"a"nce  "'un'ti'  the  r^*:  L"  ‘"“I'r"'  ''dditiona!  funds  to  Waite  Amulet  Mines  Ltd.  Anglo  If  Now  .Jersey  exoiTi,ses  iU 

inipegt  '^hen  perhaps  to  the  Judies  have  ^n  Tbe  i^v  w^  ,:'rr::ds"^ro!,t  "  --ovir  \  e^lldaLim  'gr^^ir^  L^^and'’^un:-  -^^io^  ??^angi;;;e 


ins-Canada  Pine  Line  and  its  rate  of  progress  if  there, ^‘vI'^whi  driiieTp?e"’5oQT  ”,  "T''  "’l""  S’"  '"Vd'U  ad-  compatres  iviii  pai-th 

ins-L-anana  t  ipe  L,ine  ana  us  laie  piogieo.  well  dulled  to  2.291  feet  and  ,.eis  of  oil  daily  from  the  D2  able  tonnage  of  muck  was  moved  ditional  644.993  share.s  at  SIO  pei  financing  so  that  w 

rp  more  visible  evidence  ot  such  propfress.  ?  ^  f^^rmation  based  on  a  four-hour  to  the  surface  nickel  ore  dump,  shares  a.s  the  property  develops  is  completed.  MiniO; 

- - -  ,„.i„  It  «»  if  it  mitht  illtiMd  be-  S',  ind"  -  ""  tboke.  and  fund, _,,c  tc„„l„d,  .All  .T,,,,  have  purchaatd  20H 


Now,  once  again,  it  appears  as  if  it  might  indeed  be-  gas  sand  .  ,  ,  I 

ne  a  very  long  drawm  out  business,  not  of  building  the  sapphire ‘‘Vetroieumt  Ltd.,  has  f 

a  lino  hilt  nf  netiinllv  trpftincr  fhp  nprmits  to  do  SO  reported  successful  drilling  ot  an  Ltd.  *  Associa.es  have  found  sub- 

e  line,  but  ot  actuall.V  gelling  tne  pei  miis  to  no  so.  ^.^icnsion  well  m  the  Rochells  s'antial  gas  and  a  .small  amount 

he  latest  word  is  to  the  cffecly  a  ..it,T,!ii  anri  of  Weston  County.  Wyoming,  of  oil  at  a  onc-milc  cast  follow- 

t  the  permit  to  go  on  with  it!  Given  a  go-ahead  .  t.  .  which  is  a  direct  .south  offset  tO|OP  well  to  ba.sal  colmado  forma- 
i.,T.oT  Thri-B  wilPeonsidering  all  the  pipparationS|a  flowing  oilwell  eurrentlv  pro-  lion  gas  di.<covery  Gulf  States- 
r  romp  in  sla.es.  Ihei,  have  hren  made  and  all  the!dL'<-'ing  400  barrels  dailv  of  49-  Homestead  12  miles  .youth  ot  the 

t  bp  a  permit  to  go  to  Regina  that  have  been  made,  and,  degree  oil.  ICessford  gasfield.  The  latest  well 

inioe''"  then  perhaps  to  the  studies  that  have  been  made  b.V;  ^^,p|[  pppppd  14  found  the  Cessford  .^and  from  2.844 

,  ,  ...  municipalities,  .sufficient  contracts  feet  of  saturated  oil  sands  from  feet  to  2.897  feet  and  the  .second 

d  nf  the  Lake.s.  with  po.ssibly .  mumcipaii  1  .  .-tabtI  7,448  foet  to  7.462  fret.  Production  Cessford  .sand  from  2.914  feet  to 


V  rome  in  stages,  inere  amii  '- . .  ■  Ij  Ann  i.  1  j  ,  to  r,  tvaIIoc  youth  of  fbo  rA.v.„  1  ...  .  .  tinancing  11  11  becomes  neces.sarv  lu  lurn  oariicipaie  win,  .Noraiina  olmuhi-  me  .sam  eidiiii.s. 

,  bP  a  permit  to  go  to  Regina  'hat  have  been  made,  and  all  the. ducing  ^400  n  s  ally  o  JJup,,) /  ^•hp  jaipy,  weil  held  in  abcv"a"nce  "'un'ti'  the  additional  funds  10  Waite  .Amulet  Mines  Ltd.  Anglo  If  Now  .Jersey  exoiTi,ses  iU 

mipeg:  then  perhaps  to  the  -'Studies  that  have  been  made  b.V;  T-hp  „p  ■  ,  ,,  opened  un  H  found  the  Cess^^^^^^^  linishrd  to  provide  ventilaiimi  MinHic'cn^^Tas  a^^  £7  Ltd  and  C, or  of  The  %"rrangemenf’s* 

d  nf  the  Lake.s.  with  po.ssibly.  municipalities,  .sufficient  rontrac..,fc  t  of  ^  U  t  d  f  ^  cTssfo"  d^  sTnd  from  2  914  feet  to  r,  T,'"  hrift  advanced  .30  vance  nich  adrlitional  funds  by  Gold  Mines  Ltd.  When  all  the  a  new  company  will  be*  formed 

,11  rfBioor  to  the  Midwest' could  almo.sl  certainly  be  I'^Pd  '‘"m  I,  during  the  week,  passing  part-  loans  at  prevailing  interest  ra’e.s  shares  are  taken  up.  Waite  Amu- ,  for  ,hp  development  of  the 

imall  deloui  lo  tne  iviia  c..  Have  in  'f.-ni  ul  the  ore  5:onr  with  the  br  rrpaid  out  of  cnmincs.  lot  will  hold  loO.OOn  i^haio?  ^^nd'claim.s  and  Calder  Boucauet  will 

ted  States  around  .Minneapolis.  "P  "J'hm  nine  .y  y  fiSamitiiT  has*  T’iO  r^iTeiU  \vork7  ’'’'c  -"^hisl  in  one  wall.  The  296  Mining  Corp.  is  to  name  three  the  others  2.5.009  shares  each.  .Nor-  receive  a  substantia?  stock 

■n  If  the  gods  still  smile  on:  front  the  expected  sources  of|?^aPP  re  -  ,’pf  320  Canadian  Homestead  Oils  Ltd.,  north  cro.sscuf  has  been  completed  director.s  to  the  hoard  of  Greo  anda  will  hold  21.3,997  share.s  in-'interest  in  the  new  company  for 

u  'caoilal  with  a  clear  cut  plan  as'",7„.  '  „  ^.ru, ‘u  reports  that  its  Ho.mestcad-We.=-t  through  a  2,5-tt  width  nf  hie  to  -'’od  will  have  control  of  the  eluding  shares  prcviou.sly  acquir- ,  transferring  the  claims  to  it  Tht 

plan,  anotner  permit  may  beiOap  acies  on  vhith  Ini-  nl  is  1  ca.  ,q.ej.j.jtoj,ig5  Kindmundy  No.  2  well  the  north  wall.  Sficnding  of  money  and  manage-  ed.  In  addition.  50.009  shares  are  arrangement  also  provides  for 

•n  to  carry  the  line  through: ‘0  markets.  Q  ^  ^  „.a,  ^p^dded  and  at  last  report  The  302-1  raise  has  been  earned  ment  until  the  property  is  brouglV,  to  be  acquired  by  a  mining  eom-|,de  mitial  financing  of  the  new 

Toronto,  where  all  the  fuss'  This,  above  all,  is  necessary  be-'  Hiji,  frest  Petroleums  Ltd.  &, was  drilling  surface  hole.  „p  20  ft.  in  mineralized  chert  _ _  ,,  u„., ^  company  by  New  Jersey  and  for 


•n  to  carry  the  line  through: ‘0  markets.  Q  ^  ^  „.a,  ^p^dded  and  at  last  report  The  302-1  raise  has  been  earned  ment  until  the  property  is  brouglV,  to  be  acquired  by  a  mining  rom-Lhe  initial  financing  of  the  new 

Toronto,  where  all  the  fuss'  This,  above  all,  is  necessary  be-'  petroleums  Lfd^  &,"-a5  drilling  surface  hole.  up  20  ft.  in  mineralized  chert  ‘'^^Tough  agTement  is  between  Mi7inrCorrT-‘N7andi  '  TSlcm.Lwii^a^einrTo^theTtavi 

nrivinated  in  the  fore  the  funds  can  be  raised.  The  Associates  have  made  a  Bow  .>  whne  the  .302-2  raise  aavanced  a  - — — -  —  ,  -  - 1  subsequent  financing  to  the  stage 

vvPstern  gas  origmated  in  tne  mie  me  lu  Husky  Oil  *  Refining  Ltd.,  an-  f^'Uher  7  ft  in  cherty  ore  during  _  'es...  es  :.of  production  if  warranted  by 

f  place.  ;  prospect  of  having  P^'mits  «  an  ^  miles  nounccs  that  the  Husk.y-Phillips week.  Down  drilling  is  con-  OpemiSKa  CopPCr  Gui  Por  —  BlP  Game  Calder 

uis  l/^/^Lrc  liLrt  an  ftriH  WHY  lo  ted  in  Stages  dors  not  inok  cQ^thrasl  of  the  Cossforri  siasfirld  st  Flnrrnrr*  No.  2.  rrcrnllv  rr.  tmiiins  from  thr  lr\rl  in  fully  .  ...  .  .  Bousquel- 


western  gas  origmaien  ^  oran-  Inland  formation  ga?  discovery  in  Husky  Oil  ^  Refining  Ltd.,  an-  fi‘ithcr  7  ft-  in  chrrty  ore  during  ^  ^  p^.  ^  ^  u**  P^^^^uclion  if  warranted  by 

f  place.  ;  prospect  of  having  P^'mits  «  an  ^  miles  nounccs  that  the  Husk.y-Phillips week.  Down  drilling  is  con-  OpemiSKa  CopPCr  Gui  Por  —  BlP  Game  Calder 

his  looks  like  an  odd  way  to  ted  in  ea.sy  stages  does  not  look  southeast  of  tlie  Cessford  gasfield  st.  Florence  No.  2,  recently  re-  tinning  from  the^Jevel  to  fully  .  ,..  ,  5.,  .,  _iiiiir.n  in  1954  ”  Bousquet. 

a  maior  clan  like  that  goingt'vcry  inviting  from  the  point  of  and  40  miles  we.st  of  the  Sask-  ported  oil  di.scovcry.  has  been  ‘’clow  the  •  o^omikka  Coooer  Mines  (oiie-  Announcement  is  m.ndr  by  W.  f'-  R-  Jmibin.  managing 

a  majoi  plan  like  mat  going.  y  ..  .iatchevvan  horde-  brought  in  at  a  swabbing  rate  of  horizon.  kT ,  TVTbzT  ”■  Rmick,  president  of  Gui-Por  dnector  of  Calder  Bousquel. 

lough  the  Commissioners  who  vievv  of  tho.-.e  who  aie  Attlee  No.  2  located  .5  bbls,  per  hour.  'When  the  on-  Excavation  ha.=  started  for  the  \Ti  Tnbaeh  V  7  Uranium  Mines  Ltd.  and  Big  reports  that  .New  Jer.scy  already 

f*  it  in  hand  will  undoubtedly iupnn  to  develop  the  tested  the  Bow  Island  fiom  2.647  ginal  objective,  the  St.  Florence  bins.  Iho  as.<ay  office  _ 'j  annr'iai  man;4'*er  at  Oame.s  Minos  T/td.  of  comiiletion  ^  crew  working  on  the 

f  tisHno  fn  tbii!  seheme  to  an-anee  the  total  fin-  feet  to  2.663  feet  for  an  imme-  zone,  was  tested  and  found  low  footings  are  poured  and  roof  P-  ■'  ,  moBtin"  of  a r.angements  between  the  two  property  under  Dr.  E.  A.  Goran- 

P  rea.=ons  for  sticking  to  this^seoeme.  to  anange  me  ’  ^  960.000  and  wet  the  well  was  plugged  'msses  fabricated  tor  the  >truc-  meeting  of  .^^^p^^ies  and  New  ,Ier,<ev  /.inc  ^<'0.  The  property  embracing 

:e-by-stage  approach.  ^ances  lequiied  vvOub  mi-,n.  increased  back  and  perforated  in  the  Vik-  'ore  A  contracl  i.^  expected  [i^.Tf'Tfnr  the  first  five  month.s  Exploration  Co  (Canada!  Ltd.  -^ome  1,600  acres  lies  astride  the 


western  ga.  _  nrnsnect  nf  having  permits  ’ran-  E'land  formation  gas  discovery  in  Husky  Oil  A  Refining  Ltd.,  an-  farther  7  ft  in  cherty  ore  during 

f  place.  iPiospect  nr  navmg  peimns  ^i  ^he  Atlee  area  of  Alberta.  30  milo.s  nounccs  that  the  Husky-Phillips Uown  drilling  is  enn- 

his  looks  like  an  odd  way  to  ted  in  easy  stage.s  does  not  look  southeast  of  ilie  Cessford  gasfield  st.  Florence  No.  2,  recently  re-  "nuing  from  the^  lev  el  to  fully 
B  mBinr  nian  like  that  goingt'vcrv  inviting  from  the  point  of  and  40  miles  west  of  the  Sask-  ported  oil  di.scovery.  has  been  c-^P'ore  the  zone  75  ft.  below  the 
T  ..fwOoU  iew  of  tho.se  who  are  ealled*a'chewan  border  brought  in  at  a  swabbing_  rate  of  E^O-f  ■  he  m 


;e. by-stage  approach.  I 

Ir.  Kearne.v.  the  bead  of  the, 
rd  of  Transport  Commissioners! 
expressed  himself  a.'  anxious 
see  the  pro.iect  go  forward — | 
F’E.ASIBLE.  But  everybody  had' 
Light  weeks  and  months  ago] 


the  interval  22:i6’-  *^c  let  shortly  for  evtendint 


'"7,till  have  to  he  related  to  the  12  ‘minutes.^A’^e;; '  from  ^662  2244- Evhich' had  previously  given  :=ha"  additional  240  f,.  'c’  P'o-  1^"^;  ^7”/' 

•nissioncrs  ,  ,  ,  ,691  feet  ^ave  a  reenverv  a  rise  of  900'  nf  36.2  gravity  nil.  vide  a  fourth  level  and  a  cru.-'hcr  bmoiintcfl  to  m.o.dh-,  ni  sn.ni  pci 

forward-;a  n"'Tber  ot  little  planst.  ,,op  of  the  Bow  Island  was  2.6.50  terval  failed  to  e'v^c  ^ 


li”  „(■  of  a  1  .angements  between  the  two  propcrl.v  under  Dr.  E.  A.  Goran- 
®  companies  and  Ne,,  .leisev  /.inc  ^<'0.  The  propert.y  embracing 
five  month  Exiiloratinn  Co  iCanad.at  Ud.  some  1,600  acres  lies  astride  the 
leni  eeiat ini-T  ^cu'  the  exploration  anrl  develop-.  fa''ourable  contact  zone  on  the 
n,t  cH  70  nnr  oiont  of  mtnmg  claims  in  the  imiiortant  "middle  belt”  nf  the 
Blind  River  -  .-Mgema  Uranium  district.  It  is  well  located  bcl- 
076  tons  o'c  I"'’""  McIntyre  -  Aquanui 

Traded  5.80  Under  the  arrangement  New  nperafions  In  the  east  and  the 
^tnn  0.067  Jci'se.v  is  In  cxnend  a  minimum  •‘^ISom  Nordic  Lake  development 
uncc'filvei.  of  ?40,000  in  performing  explora-  c 

'd  totalled  "on  and  development  work  on  .  Under  the  New  Jerse.y  program 


feel  indicating  about  to  to  12  feet  ciablc  inflow  of  formation  ml,  the  Canadian  MalortlC  per  "cerTcomper  per ’ton.  o!o67  Jersey  is  to  cxnend  a  minimum  Nordic  Lake  development 

of  gas  sand.  interval  2232'-22.36'  was  perform-  mm  uii  iTiuiurin.  Tnce  gold  and  0  72  mn  ee  silver  of  $40,000  in  performing  explora-  'o  the  wc.si. 

...  ...  ...  ed.  given  an  acid  wash  treatment  ff^nadian  Malanic  Gold  Mines  f  f  \  mta'led  "on  and  development  '  work  on  .  Under  the  New  Jersey  program 

Drillin'-  *opcra‘tions‘  were  re-  and  finally  a  sand  frac  treatment.  Limited  reoorts  estimated  net  h  Ut  ,  ‘  containimy  5  66'’‘l81  "‘C  claims  of  each  of  the  twol".  can  be  expected  that  suffi- 

sumed  durinT  the  oast  w4ek  in  Following  this,  the  well  flowed  profit  of  $79.2.33  in  the  quarter  of  coTp7  'To9  o^^^^  companies  on  or  before  Mav  l.'ccnt  exploration  will  be  done  to 

the  Pembina^  oilfield  on  a  fJil  back  an  estimated  .50  to  100  bbls.  ended  March  31,  1954,  compared*,^!’.  ^  29?8a’oirnccs  silver  ’9.55,  in  return  for  which  Newl  access  the  minc-seekmg  possibili- 

cale  aner  a  h-ilduS  T  several  of  ’cad  oil  in  two  hours.  The  well  with  S4_5.544 _ in  .he  corresponding  ^o^l  ”value  of  Lta  ouTut  was  Jersey  hr  been,  given  an  option'"cs  of  the  company. 


„  „  ^  ,  ,1  -  ifecl  indicating  about  to  to  12  feet  ciaoic  iniiow  <u  i..iiiidiiuu  .(■.,  me  cooDcr  oer  ton  0  067  •Jersey  is  in  cxnenri  a  minimum  .vaBv  uvAcvijmeiu 

FEASIBLE.  But  everybody  had'  of  Sas  sand.  interval  2232'-22.36'  was  perform-  ounce  Told  and  0  7^711  cc  -ilvei  of  in  performing  explora-  the  wc.si. 

Li’ht  weeks  and  months  ago]  S'""®  Commit-  ^  ^  ed.  given  an  acid  wash  treatment  Canadian  Malanic  Gold  Mines  "on  and  development  work  on  .Under  the  New  Jersey  program 

.  “.u  /  -K  T,  h  H  innT  cincB'^'oners  has  yet  to  look  into  all  Drillin'-  operations  were  and  finally  a  sand  frac  treatment.  Limited  reoorts  estimated  net  h  U.,  ,  ‘  containii-"  566'’ 181  "‘C  claims  of  each  of  the  Iwol".  can  be  expected  that  suffi- 
:  the  feasibility  had  long  since,  accordinwsumed  during  the  oast  T4ek  in  Following  this,  the  well  flowed  profit  of  $79.2.33  in  the  quarter  coToT  '’  609  ounce  companies  on  or  before  Mav  l.'ccnt  exploration  will  be  done  to 

n  esUblished:  in  the  Bechtel!’*’®  f ithT  Pembina"  onficid  on  a  full  back  an  estimated  .50  to  100  bbls.  ended  March  31,  1954,  compared ,9  488  oimccs  Xer  ’95n-  ’n  return  for  which  New|a.cccss  the  mine-seeking  possibili- 
art.  i„  th.  m.„y  pl.ns  .ndl*"*'’.  ?' bdcn  divcd  .n  option' _ 

'‘'’'.''jlirrbrt.ad^T'^nwb/.T  .?o‘?dS;','’S  o„.!JaekS0n  Basin 

relatively  little  will  be  accom-T,olr  or  movin'-  to  location  Less  .  f-’  ’c*"cd  c"'-  r-*  and  0  64  ounce  .-ilver.  Profit  be-  new  company  ivill  be  formed  for  U”-'"  Mining  Co,  Ltd.  announced 

'PC.  J  J  ,  ,  .  L:  .  nnoAin.,  ,o  locduon.  i.i  ss  tubing  run  and  the  well  swabbed  32a  again.st  $992,  Capital  expen-  f''"  ‘  ,hp  develonmem  of  iop  elaims'fbal  a  Toronto  mining  comoany 

_  phshed.  a  delay  of  a  major  nature  than  two  weeks  ago  only  SIX  rigs  ,900-  ,Phich  point  the  ditures  amounted  to  $16,416  '  Xnd  gXpT  aTd  BT  GamT  will  takeover  its  18  claims  in 

,  fpach.iitv  now  almost  certain  to  be  expected.  opeiated  b,\  Impeiial  Oil  Ltd..  p,i|  ,-prnaincd  con.stam.  at  a  again.st  S6.998  '  n  a'  v,  each  receive  a  substantial  stock  ’be  Manitoiiwadge  camp  under  a 

hr  ,s  the  feasibility  nms  were  active  .swabbing  rate  of  5  bbls.  per  hour  The  report,  states,  that,  com-  , ,  .Fenduc  ion  in  uuc  ha.-  CLin-  «cb  ^ e.r  e^^^  toTspend*^  $200  000 


op  Jackson  Basin 

PCO-i  - 


fhy  is  the  feasibility  now 


bted?  :  Chances  to  get  the  financia.  and  .j.  .j.  well  was  then  shut  in  and  'larcd  with  the  final  quarlei-  nf  tinued  at  about  the  .-■am,- 

Oo  rpmmi-sinnpr  states  that  organ  zational  groundwork  laid  Shell  Oil  Co.  of  Canada  reports  fjujfj  built  to  800'  from  surface  in  ’33.3,  the  tonnage  treated  wa.s  a.s  Lie  previou-  month.  Mi 

y.ommi.s.ion  r  .  a  .  .properly  before  the  end  of  the  'bat  its  shell  fenn  No.  0-7-34  well  four  hours.  No  water  has  been  en-  down  6.448  tons,  but  the  grade  ienbach  stated,  'I’o  June  20. 

aspeet.s  must  be  closely  .'tud-  '  '  ■  near  the  northwest  corner  of  countered  Ri-  was  i  rlrascd  at  '-f  ore  v  a.s  highei-  at  .1124  ounces  age  milling  rate  wa.-  iOi 


were  active. 


.■'ll  26.277, 

Production  in  .lunc  ha- 


hefnre  the  end  of  the  'bat  its  shell  fenn  No.  0-7-34  well  four  hours.  No  water  has  been  en-  down  6.448  tons,  but  the  grade  ienbach  stated,  'I’o  June  20. 

rear  the  northwest  corner  of  countered.  Rig  was  leleascd  at  '-f  ore  was  highei-  at  .1124  ounces  age  milling  rate  wa.-  407 


including  those  of  financing,' •'"rn'''''C''-  'herefore.  than  .A^H^rrla'.;  Fenn-.North  Rig  Valley  4  pm..  June  "28lh.  and  prepara-  .-ler  ton.  oaiiy  ano  ore  grads-  'leai 

1,  (  1,  r»  °  t  thB  oac  pho(pe  'bc.V  have  been  thought  In  be.  field  is  the  I76th  oil  producer  for  tions  are  being  made  to  put  the  - - -  aged  5.92  per  rent  copp 

™i“ef  :ln,  r  nmi'h  .Hot.  ""O'-o'-'-is  ■C'.l™':!''.. '-.r  shoi  «;ai  „„  Prospcctors  Airwoys  IS.'"'.;,.''"'' 

the  Great  Lakes  or  iniandi®*®®*’''*""  '*’®  Federal  Powet  Mronium  !p®'’  ‘JJ  "I’aniiim  and  2.84  per  Toronto— .A  report  from  Charlrs  .  ,.r"^T,  ,  .7" 

5ugh  the  mining  country)  iCornmission  concerning  the  West-  vimiiimih  thorium  for  a  total  value  L.  Coleman,  managing  director  of  MlD  YclIOWknife 

,  ,  .A,,.  coast  line,  these  mooted  delays  ini  Announcement  is  made  by  Ca-'of  $405.80  per  ton  Prospectors  Airways  Co  Ltd.  ipppa,  ...pori  of  Nib 

ut  It  must  be  said  that  almost  .upTumet  Uranium  Mines  Ltd.  of  the'  .Consulting  engineer  Paul  E.  states  that  since  the  re.A^^^^^^  ° 

body  had  assumed  that  these!’"®  tniough  of  ’he  oOtBinBa  c-nm  reports  diamond  drilling  oiamond  drilling  March  23th  at  'iXhBXX‘'T 

BBtc  h=.H  alt  been  weighed  ^ P’ao  a'’’’  UP  ’o  a!’®“"*’®  obtained  "oTi  .i-ecuits  are  continuing  satisfac-  ’he  Pelly  River  property  of  com-  X-BofTT  a  Xaono-Vr 

ects  had  all  been  weighed.,  disappointments  for  the'’*,'”"’®"'^  drilling  on  the  uranium- Gorily  and  core  lengths  from  other  Pauy.  25  holes  had  been  completed  pXTnce  TrvcT  rf  ro 

ept  the  one  having  to  do  w-ithj  “  ppoinimenL.  101  t'‘e|,j,oj.,yp.,  property  of  company  on  holes  are  being  a«aved  at  the  end  of  June  from  which  'taissanite  suiyij  o.  co 

more  northern  or  the  morel  ‘’’’’jG'-and  Calumet  Island.  near - 1_:._  ...  '  P”?"’”’  ’^-'ults  arc  available  for  18  I'vin 

Tu  4  ;  have  an  effect  on  the  Oil  industrviCampbells  Bay.  Que.  i*’"*®^'  TX  f  r  T?-' 

them  route.  !  ,  .  i,  'On  diamond  drill  hole  number  INOItlC  wilQIIQC  rOT  I  Drillins  in  date  ha,«  indicated  an  noiiheas.  uf  Chioo 

.s  to  financing,  surely  the:”^  "  ®"’  eight,  a  core  length  from  111.3  'o  — —  -'"Ta  having  -oniewhal  the  sh.npc  Expiorers  Ltd..  B.  O.  .lorn 

ifiiitiBc  nf  vaicina  thB  intal  ,112.3  feet  showcd  a  Uranium  con-  »V*CIVOr  L^rlMinQ  o:  an  equilateral  triangle  with  pre.-^irient,  state,-;  in  the 

^  '  ,*  Chamberlain  Oil  A  Gas  Ltd.  &  ’c"  p’  -3”  PC>’  cent  and  .18  per  At  the  annual  meeting  nf  mc-  '■'PP''"-'^'"’”’®*-''  ’-333  feel  in 

ds  required  will  he  mcrea-ed  Associates  have  enmpleteri  their  cent  nf  thorium  for  a  vauic  of  -  Drillino  rn  r  t-i  h  Itj  ^  length,  whci-ein  those  h.Je.s  with  '  u  ‘ -P' esidem  uni.ld  Ot 
slantiallv  if  there  i.=  doubt,  ga.swell  in  the  Bindlps.s  area  60  -$29  60  per  ton.  A  core  length  from  '  C  ..  Ltd.,  held  tn  mtei-fsting  :nter.<ectinn-  of  lead-  b)  an  eiec.i.ca 

,  fn,-  nnn  staTB  ha-  uii’cs  pofth  ot  Medlcine  Hat.  .A!-  ">2.7  to  104.0  feet  assayed  .25  per  Calg.-iiy,  June  2ath.  sha reholders  zinc  sulphides  occur.  This  does  ^  Y'.' ■ 

»r  a  permit  foi  one  stage  ha.->  , _ _ ,  _ .  _ _ _  _ ai  _ _  .  n..t  in,.ti,UT  iUt  ■>  on,.  Results  ot  di-illing  ,is; 


routes  (along  the.  north  shore 
the  Great  Lakes  or  inland 


decision  of  the  Federal  Power 


Calumef'  Uranium 


carrying  through  of  fhe  ’umet  Uranium  Mines  Ltd.  of  the;  .Consulting  engineer  Paul  E.  states  that  since  the  re-umptifin  of 
cairying  tniough  of  ’be  .  oKtainB-t  reports  diamond  drilling  oiamond  drilling  March  23th  at 

s-Canada  plan  add  up  to  a!'®-"*’®  a^.ajs  obtained  fiob>.i-ecuits  are  continuing  satisfac-  ’be  Pelly  River  property  of  com- 


ihe  development  nf  the  claims  ’b.*’'  a  Toronto  mining  company 
and  Gui-Pnr  and  Bi,r  Games  will  'y*’’  '^be  over  its  18  claims  in 
each  leceixe  a  substantial  stock  ’be  Manitoiiwadg(--  camp  under  • 
intciest  in  the  new  compan.v  for  commitment  lo  spend  $200,000, 
tiansfcri  ing  the  -laims  ti  it.  The  >">>’  "  'be  woi  k  piove.s  eneour- 
.-1  rrangement  also  provides  foraging  lo  foim  a  3.500.000-sharp 
the  initial  financing  nf  the  new  compan.y  tn  acquire  and  develop 
(-nmoan.v  b.v  Ne-.v  .lerscv  and  for  'be  claim.s  fiiither. 


aged  ^oc'-"(-rnr  c.uiDcr  '(M)64  -''I'b.'equenl  financing  In 'the  stage  ■'ack.-on  will  receive  $8,100  rash 

ornceTold  and  OP’  production.  ,f  wananted.  b.v  and  2.50.000  shares  of  the  new 

,  T  ^  ’  New  .Ici  scy  (Jui-Por  and  Big  c(  mpan.v.  Initial  program  will  in- 

’  _ _  Games.  elude  an  electrical  .geoph.ysical 

N*i  V  — II—  I  ’£  F.  R.  .loubin.  managing  dii  cctor,'',"' '  ®y  .3’  ’cast  2. .500  feet  of 

ID  T  6llOWKnii6  of  Gui-Por  and  Big  Games  re-  diamond  drilling. 

Annual  report  of  Nib  Yellow-  ports  that  New  Jersey  already  ■Jackson  Basin's  original  silver- 
knife  Mines,  Ltd.  states  that  con-  has  a  crer.  working  on  the  pi-o-|'cad-zinc  niine,  in  the  Slocan  are* 
sideration  is  being  given  by  perties  under  Dr.  E  A.  Goranson.  °f  British  Columbia,  is  scheduled 
directors  to  a  magnetic  recon-  Under  the  New  eJrsev  oro-  shipping  ore  within  a  few 


Itorily  and  core  lengt’nsWm  othm-  Pany,  25  holes  had  been  completed  X-®c'°nB  pro  ^"‘PPi^S  ore  wiinin 

holes  are  being  assaved  a’  ’b®  od  of  June  from  which  "a'^-aPcc  »"i''-j  o,  cornpany  i  Siam  it  can  be  expected  that  _ _ _ 

I _ ®  .  _  : partial  results  arc  available  for  18  PP”®"®®*  ’■5_^clai,ms  m  the  Chi-  .sufficient  exploration  will  be  done 

!  1^1  _  h(-(les  bougamaii  district  lying  three  to  assess  the  mine-making  pos-  NCW  wOmpanV  I  a 

Name  Chanae  For  DrVl'in"  in  riatc.  has  irriiraicH  an  miles  northeast  of  ChiOougamau  sibilities  nf  the  property.  _  ,  —  ^  k.  . 


lit  foi-  one  sta: 


I  _  h(-(les  oougamaii  aisirici  lying  lorec  to  assess  the  mine-making 

lame  Change  For  i  DrVlling  m  date  has  indicated  an  uoobeast  of  ChiOougamau  sibilities  nf  the  property. 

having  -oniewhal  the  sh.apc  Expioreis  Ltd..  B.  O.  .lone.-;,  vice-  - - 

IVICIVOr  drilling  o:  an  eqiiilateial  triangle  with  pre.-ident,  state.-  in  the  annual  DjUJp  Yukon  ^^ineS 

At  the  annual  mee'ing  of  Me  ■iPP''o.ximatel.v  1.000  feel  in  ’bi-s  worK  b.  ().  .I.dies. 

me  annual  mce,  ng  ni  -'JC-  whcl-ein  those  holes  with  viee-piesidem  would  be  suppie-  Annual  repoit  nf  Ribis  Yi 

<"*1  niiilme  C  n..  hrld  in  jnloiv-siina  ;ntrr.-<f*clinn^  of  Iriiri-  by  fircii'icai  resis-  Minc.'^  l/id.  sta'.os  that  comi: 

tlgai-y.  June  28th.  shareholders  zinc  sulphides  occiii-.  This  does  eheek  suivcy.  has  acquired  an  18-claim  gi 


E.xpioreis  Ltd..  B.  O.  .lone.-,  vice- 


viee-piesidem  W((Ul(i  be  supple- 
men.ed  by  an  eiectrieai  resis- 
llvily  eheek  survev. 


Take  Over  Nubar 


berta,  and  20  miles  we.st  nf  th?  cent  in  uranium  and  .74  per  cent  \-nled  in  change  the  name  of  the  'oclude  the  area  lying  2,000 


In  obtained,  whether  the  .'tie-  Saskatchewan  bonndaiy.  in  thorium  for  a  value  nf  .8110.2.5  company  to  tha’  of  Hi  To-vei 

dm2  staae  will  also  be  tier-  Cbamberlain  Rixdlos's  No.  R-:I8  per  ton.  .Another  core  from  the  n.-unTT'c-  t.j  a,, 

din.  .stage  «lll  ai.o  pei  ,,„a,.,c,.s  of  a  mile  .snuth-;Same  hole  had  a  length  from  261.7  Stilling  (  o..  Ltd.  All  retiring  di- 

''‘d-  'west  of  the  No.  1-.33  riisroi-e.'.vito  262.5  feet  with  an  a.s.-ay  of  .84  reclnrs  were  rr-elrcied  and  ^ 

sev  enth  dii  eclor  added. 


(Ka*  nf  u-  -r  ’J'f''  --outheast  of  the  discovei  v  -5oams  J  lateau  area  of  folio 

•  na.  or  hi- i  ower  ^-here  .-oveial  inclined  holes  'be  Kamk.ops  divisi-.n.  British  worl; 
Ltd.  All  retiring  di-  relinnod  siood  sulphiri,  intcr.sec-  ’■'"■iio-ibia.  were  disappointing,  area 

rr-elreied  and  a  tions.  The  hole--  within  the  tri-  report  .-a.vs,  Ou;  it  is  ine  opinion 


DiDis  T  ukon  Mines  Toronto- -Shareholders  of  Nubar 

Annual  report  R'bi^'  Vukon  oI?Th,,*Xv"of  ulXXek  TvXbe 
Mines  Ltd.  sta.es  that  company  ;  .^vo  a  bv-law  calling 

has  acquired  an  1.3-claim  group  f,,,,  ,,,p  ,,,|p  „r  q-endem 

in  Rurleigh  to.ynship,  Ontario.  ,_,p,  ,.pppn,u.  incorporated 


Hr'''ul:s  ot  drilling;  l.tsl  snnimcf  in  Rui-loigh  loAnship,  Ontario.  ^  rof-onV^v  'itirnrnnrarin 

in  :hc  .■\dam.<  PJalcau  aroa  of  folioAintr  arrial  'icintillnmrlor  ‘  -,i  ‘  -  incoipoiaPd 

fhA  HMict.n  ‘  >  L I  fl  11 M  n  ITU  I  f  I  1 1  ll  HM  aiHhon/<'d  Cftpilal  Of  S.« 

im  Kamloop>  d.\isi->ri.  HiiIimt  woik  in  tho  grneral  Ranci’ofi  oppopo  5;]  p^,. 


CONSOLIDATED  DENISON  MINES  LIMITED 

in 

CANADA’S  NEW  HIGH-POTENTIAL  UKANi™  AREA 
BLIND  RIVER  — QUIRKE  LAKE 


C.  S.  Robinson,  all  of  Calgary  Pb.vsical  work. 

and  E  .1  vviiltaroc  .^f  '  .  A  mineralized  zons 


and  E.  ,1.  Williams  ,-Af  Winniocc  ,  ^  nnneraiizcrt  zone  cairying 

At  thB  tvABB.iX  T  -(  •  f '  ’®”’*  ^'"®  '"IPbides  has  been  Vantouyer 

.At  the  mre.in,.  .1.  \\ .  Wark,  found  appioximalely  2’2  miles  to  '1939>  Ltd.  rt 


presidonT.  outlined  the  company's 
present  nnlicie.c  and  plan.s  for  the 


^/ejprox  soco  ^ 


MAP  SMOVINIO  STgATEQlC  LOCATIQM  QF 

CON<?OLIPATED  DEiNISON 

MINIE.S.  LIMITED 

AND  ITS  gELATIONI  TO  THE  ALGQM  ueANIUJvt 
PeOPEeTY  —  QUieig.  LAUge -blind  giV£g.-ONT 


future.  He  also  explained  how  boundarie.-,  of  the  pi-opcrly.  Ir-  Blind  River  camp.  Ontario.  “’2  acreage  in  Israel, 

the  company  is  now  undertaking  ^"Uicicnt  infoi-mation  is  av-.ii'nble  Ooc  l-cnch  completed  had  not  Operations  at  Mackeno  Min 
the  complete  modernization  of  its  '’PP''''’‘-'<'  ’"e  importance  of  this  .'cl  reached  below  the  ztnir  of  repoi-t  slates.  are  progre.sj 
prcscni  equipment  and  ari(5ina  ciiscovci-y,  -uiface  oxidation  at  last  report  but  v-ery  fav-orabi.y.  Ribis  assisted 


ALGOM  UeAMIUM  MINES 


’CONSS?.  D  EN  I  sCn 


present  equipment,  and  adding 
•  portable  heavy  duty  derrick.s  tn 
each  rig.  When  the  changeover  is 
comnlete  the  company  will  be  in 
a  position  to  operate  any  drill- 


Goldfields  Uranium 


I  OI^E.  AMMOH-iaCAftMt 


tje.  MASMACj 
OPTION  J 
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PROPERTIES  ADJOIN  MAJOR  LRANIL’M  OPERATION! 

The  above  map  shows  about  3,300  acres  of  Con.solidated  Deni.son 
Mines  Limited  holdinj^s  ad, joining  the  southern  and  eastern  borders 
of  the  Blind  River  Area’s  MA.TOR  uranium-mining  operation,  the 
property  of  Algom  Uranium  Mines  Limited. 

M’ith  its  initial  plans  laid  on  the  basis  of  a  3.0(X)-ton-daily  pro¬ 
duction  operation,  Algom  promises  to  become  one  of  the  largest 
known  uranium  mines  in  the  world! 

CONSOUDATED  DENISON  MINES  LIMITED  has  had  w  orking  crews 
on  location  and  has  completed  the  preliminarj-  development  work 
and  geological  mapping. 

A  DIAMOND  DRILUNG  PROGRAM  IS  TO  START  IMMEDIATELY 

follovting  the  operations  now  under  way! 

To  ensure  receiving  Hei’elopmfnf  mfnrmafto'’.  shareholders  should  register  their  certificates 
in  their  own  names  at  once. 

TRANSFER  AGENT:  Guaranty  Trust  Co.  of  Canada,  70  Richmond  St.  West 
Toronto,  Ont. 

Shares  traded  on  the  Toronto  Stock  Fixchangr. 

CDNSDLIDATED  DENISDN  MINES  LIMITED 

(No  Personal  Liability) 

HEAD  OFFICE 

SUITE  305  — ROYAL  BANK  BLDG.,  TORONTO.  ONT. 

This  «dv»p+!s«m»M  ts  ter  intorm«tioB»l  nurpotM  only.  M  i»  rto-l  ♦«  b«  eonstuad  as  an  ottering  a4 
tlia  Cofrpany's  shares 


tioort  sulpliin,  intn.'.cc-  ""V  (.ocui-ccuus.  area.  1„  aiinnuncina  the  proposed 

recini-,';  w?i-p  rr-clrricd  and  a  tinn.s.  The  hole--  within  the  tri-  ‘..''vV'' .  ®"',  ■ '"®  .5  g-ound  i-alcmclrr  .•;ui-vc.v  of  change.  M.  J.  Boylen.  pi-esideoJ. 

sev  enth  dii  eclor  added.  ®''  ^'®  ’■  3-  '-  *3-  :'®'  ibe  elaims  K.  S.  Clai-i  y,  pro.-;!-  .-latc.s  that  properties  and  securi- 

The  boa-d  n(nw'  comni-'se';-  i-’  ^7  *3-23.  21.  26.  27.  ,30.  and  Afldi. tonal  geopn.v  .-icb  -.voik  vvil,  ha.;  neen  80  pei-  cent  tie.s  ai-e  cari-ied  in  the  balanc* 

Ralnh  R  vvii  K  3>’-  all.  of  which  arc  vertical.  bf  ‘'a-'ned  ou  to  cheex  magneto-  pom„|p,ph,  and  this  will  he  fob  .sheet  at  values  which  are  unreal- 

aipo  J-.  Will,  i-hairman:  J.  W,  .Additional  drills  have  arrived  at  aiiomalK-s.  lowed  hv  detailed  geological  map-  isiic.  Stockholders  will  be  entitleit 

Wark.  president  and  managing  ">e  propert.v  and  drilling  is  con-  "'’■j’"''®  '’I'  ■•  '  P:ng  and.  if  warranted,  a  pio-  to  receive  the  same  number  of 

dii-erint-;  J.  Q.  Gammon  viee-  ’"’Uing  to  link  up  the  Iw,,  areas  -'''I’ws  ca.sh  of  .$.(1,.,  rccc(v-a oic.s  B,:a,-n  of  drilling.  .sliarrs  of  Tendem  as  they  hoH 

•  1  ^  ^  rcfrri'Cd  U>  prr\’jou«:]v  ^nd  tf“5l  and  srcuililfs  a*  cost  <.x  ...  nnw*  in  Vnl-Jar  CJurronrlm*  rtf 

president:  H.  G.  Br.vdcn.  secre-  anomalies  that  have  been  located  -S-3-'’00.  Current  liahiliiie,.  S,5..562.  .  comoan.v  retains  1’^^’-  .'^’uba  •  char  er ’ is  p  ^ 

tai-.v-treasurer;  E,  N,  Williams,  during  the  progrc.ss  .vt  the  geo-  - -  t:on  in  Marigold  Oils,  which  ha.s  _ 

rnd^Twnr'  r  A''*m*ir.S  zono  rairvino  J®ll'COe  MinCS  '^/ciZ'gc  lOO.o'lVTh™  of  Pan-  Goldhowk  PorCUpinC 

At  the  mee?nT%'’'\v  T,*"?  ’®®’*  ^  Vancouver  -  .Jellicpe  -'"nr.s  O"  Co  _  Announcemcnf  Is 

•At  the  mee.ing  J.  W.  U  ark,  f„und  appioximalely  2’2  miles  to  ' ’339'  Ltd.  report.;  mat  uranium-  Meditcri  anean  Ff-c- made  bv  Goldhawk  Porcuoine 

pre.sident.  outlined  the  company’s  'he  northw-ea  of  the  area  present-  bYiring  zone  ha,;  been  traced  for  'eom  (  vip._  Inc.  Ihe.-e  companies  Ltd,,  that  approval  will  be 

present  nnlicies  and  plan.s  for  the  *■’’  hemg  drill, d  but  within  thr,-^-'""  ’eet  at  its  property  in  the  ate  active, y  engaged  in  exploi-  ^  .special  meeting  nf 

future.  He  also  explained  how  boundaries  of  the  properly.  !;•-  Blind  River  camp.  Ontario.  ">2  me  acreage  in  Israel.  shareholders  on  July  12  for  an 

the  compan.v  is  now  undertaking  ^qUicicnt  information  is  avaiinble  One  t-cnch  completed  had  not  Operalions  at  Mackeno  Mines  increa.se  in  authorized  capital  tn 
the  complete  modernization  of  it.s  ’V  appraise  the  importance  of  -.his  .'cl  reached  below  the  ztnir  of  report  stales.  are  progre.sing  five,  million  shares  by  the  creation 
prcscni  cquipmcnl.  and  adding  '"■’covciy,  suifaec  oxidation  at  la.;t  report  but  v-ery  fav-nrabi.y-  Bibis  assisted  in  of  an  additional  one  million  no  par 

poriable  heavy  duty  derrick.s  to  - -  .showed  an  ore  section  along  too  ihc  financing  of  ihc  Mackeno  shares. 

each  rig.  When  Ihe  changeover  is  Goldfields  Uranium  f""'wali  sides  of  the  beds  which  mill,  and  when  the  loan  has  been  It  is  the  intention  to  sell  these 

comnlete  the  company  will  be  iii  -  *  wrumum  continuous  for  the  length  so  repaid  Bibis  will  i-eceive  a  royalty  shares  as  required  to  finance  ex- 

a  position  to  operate  any  drill-  Goldfields  Uranium  Mines  Lid.  fai’  inve.-;igalcd.  of  2.5  cents  per  ton  milled.  ploration  nf  the  company’s  newly- 

ing  program  undertaken  apy- '■®’®®'’®®* ’*'®’ 3'''’"oS  io  "ve  shnrl  'l'"'n  holc.s  completed  with  a  Balance  sheel  at  Dec.  ,31.  19.33  acquired  claims  in  the  Bancroft 
where  in  Canada.  ■’'|holc.s  gave  values'  of  uraniurr.  "2'"  strongly  ladio-  shows  cash  of  $19,676.  rrccivables  area. 

_  -  jran.ging  fron-i  one  half  to  five  active  .sections  on  which  assays  $2,250  and  investment.s  having  -  - 

Oueber  Lifhium  -pounds  of  uranium  oxide  pe>-  tor.  arc  being  obtained.  These  holes  quoted  market  value  of  $36,32.3.  In  blot'l  ExolorationS 

tcwcucb  biriiium  'across  widths  from  a  font  to  16  also  are  not  below  the  zone  of  addiiion.  advances  to  other  min-i  , 

An  a.greernent  Ls  expected  (0  be  J®®'-  cxidation.  iog  companies,  including  interest'  ,  Vancouver:  National  Explora- 

completed  shortlv  unde-  which'  'Fhe  company's  p-operty  ;y  the  -  ,tn;al  $159.57,3.  .Accounts  payable  ’ions  Ltd.  reports  that  work  hafl 

Quebec  Lithium  Corp  .  a‘ subsidi-  Ueaverlodge  Area  is  promising ’ir  Anlrfina  XAintfc  amount  to  $.3.56.  :b<»cn  completed  (in  the  incline 

ary  of  Sullivan  Consolidated  "^iTierous  zones  and  drilling  w-iH  ^nkenO  MinCS  - -  -  ®"  ’*>®  ’®''®’ 

Mines  Ltd.  will  contract  for  del-  "  is  stated-  roronto  —  Anmiai  report  of  IUaw  Mviamaautf  S''f"P  adjoinin?^  Eldorado 

ivei-y  of  five  years  production  of  _  _  Ankeno  Mines  Ltd.  states  that  nnyiamaque  ;Mining  and  Refining  Co.'s  main 

concentrates  to  an  .Americar  Cariboo  G  O  exploration  of  the  tw-,,  Manitou-  Tnrlnnto:  A  diamond  drilling  operation  at  Beaverlodge  Lake 

group  uoo  V3.v^.  wadge  propertic.;  nf  rompany  will  contract  has  been  ai-ranged  by  3'’®'’  ">  Saskatchevvan. 

Lai-ve  rieoosils  estii-natpri  =,  h  Cariboo  Gold  Quartz  .Mining  be  carried  out  this  season.  S.  .A  New  Mylamaque  Explorations'  "’’^is  level  now  is  being  pre- 
tw-een'^  8  to  10  rniiiion  °®',Corp.  Ltd.,  i-epnrt.s  operating  Peny,  president,  state.'  in  the  an-  Ltd.  for  the  company's  newly-  P®,''®’’  for  mining  and  an  extra 

lithium  have  been  inHiB=,B,!i  profit  for  the  four  months  ending  nual  report.  ac-qiiiied  uranium  prospect  on  shift  will  be  added  underground, 

drilling  en  the  enmnanv'e  ''''  J'  amounting  tn  $, 37.164.  In  The  12-claim  group  in  Dupi-al  l.aird  Island,  northern  Saskatrhe-r  Company  also  said,  lenders  are 
ertv  located  in  Oiiehec  o,;,**'  '’>®  sanic  period  last  .'ear  there  twp..  Que,.  S.  ,A.  Pei-ry.  piesident.  w-an,  stockhnldcrs  learned  at  the  being  called  Jot-  the  sinking  of  a 
from  Val  D  Or  Jt  i=  ikiHo.-cb  'j  operating  loss  of  $.309.  siaies.  is  considcicd  a  very  im-  annual  meeting.  .Actu.al  di  illing  is  "■‘■'oo  compartment  vertical  shaft 

nodurtion  Will  he  siartBfi  Production  values  was  up  prnlant  asset,  ns  it  lies  about  two  expected  tr(  get  underwav  in  about  'o''  pci-mancnt  operation, 

pioaurtion  will  be  started  within  Rightly  to  $,324,496  from  .^299.1.3.5:  miles  .southwest  of  Eldrich  Mine,-,  two  weeks.  '  - -  - 

'The  a-i-BBrnB.-,,  II-  '’‘®*  j'ocoipts  O'l'  the  period  Developments  in  the  area  will  be  .At  the  pre.;ent  1io-ie  a  ratemetei- 

n,on,o  b7  iL  'iu  ^  bb!!  daily  were  $6.5,02.5,  eompared  with  closely  watched,  he.  adds.  survey  is  being  caiiied  out  on  the  ^KfllnmdWMAmUl^tWiTTTl^m 

_ _ ’®:’-'^  'ban  800  Inns.  S69.886.  Balance  slieet  as  at  Dcrember  :il,  company's  Blind  River  claims. 

. .  19,5.3.  shows  cash  of  ,$9,893  and  re-  vvith  preliminary  results  showing 

I  «  eeivablcs  of  $42.  Current  liabilities  encouragement,  i'  was  stated. 


OIL  MARKET  RECORD 

Transaction!  on  Toronto  Stock  Exchongc 


amounted  tn  $1" 


Detta  Minerals 


(Closing  quotations.  July  6.  19.54) 
High  bow  Close,  sales  Stock 


Toronto.  —  Annual  report  of 
Delta  Minerals  Ltd.  states  fha' 
further  work  is  planned  by  com¬ 
pan.v  on  its  20-(-!aim  group  in  'he 
Eeavcrl^dge  area.  Preliminary 
work  carried  out  ia.-t  year.  .A.  W 
White,  president,  slate.-,  showed 
at  least  two  and  possibly  three 
subsidiary  fiactuies 

•Aerial  survey  wio-k  o'-'  ihe  1.- 
OdO-sq.  i-nile  eoncossi((n  held  in 
Cape  Breton  disclived  several 
strue-tures  which  may  localize 
mineralization.  It  i.s  proposed  !  ■ 
explore  these  areas  by  prospect¬ 
ing  and  detailed  p'lysical  ground 
surv-eys  to  be  followed  up  b.v 
diamond  drilling,  if  w-arranifd. 

'  lTnusted  mines 

(Supi)lied  by  G.  E  Leslie  to.) 

(Closlni:  quotations,  -Idne  39,  1954) 


4  TOO  .Acme  Ga;  15  ,:5  :.i 

5.,  -JO, 1  A  tars  ,53  .58  .58 

24.:;4,5  .Albern-ioni  1.02  .91  .98 

;:nn  .\  p  ron.s  .2fi'j  ,2814  .go 

I  ,3,n'0.Am  l.Pfluc  2.5  .2,8  2.3 

j  125  .-VnuircN  9.7,5  9  75  9  75 

9.819 /Vrigld  C'dn  4  90  -(.fio  4  75 

!  875  r.ailev  Sri  A  .3  9.5  ,185  .3  8.5 

i  6,000  BantI  1.80  1.7,3  1,77 

I  8, .'ton  Bata  .17  .16  .16 

S7.5Bnlalta  4  00  .5,75  .5.80 

'  31,8(10  Bi-Il  E.n  Oil  25  ,21  21 

250  Cal  8.-  Ed  11.00  10.75  K.OO 

2.000  Ca'noi-tli  .t,5>j  .12  .1.5 

4,689  r,3h  -an  ('on  4. .55  4.25  4, .50 

900  C  Oil  Ld.s  ,5.,5.5  ,5.;i.5  ,5  :)5 

;;90  Do  w-ts  2.10  2  05  2  05 

I  5.699  Cdn  Ad  Oil  .28  .  25  35 

'  9.975  Cdn  Atl  Oil  .5,85  ,5  60  ,3  85 

5,460  r  Collieries  7  80  7.10  7  35 

4.055  C.  Decalta  .67  64  65 

2.100  Do  Ware  .22  22  23 

48.5.55  Cdn  Dv  Pet  175  161  173 

2.9.50  C  Homestd  2  50  2  50  2  50 

6.. 5nrtCOA-G  Res  .55  .54 >-  54: 

52.255  C  PL  Prod  1.10  98  ^  105 

!  .570  C  VVtlliston  2  ,52  2.52  2  52 

4,50ran.so  Pete  2  35  3.15  3  15 


Cigarette 


I  950  Canso  N' G  1  77  1.56  1  61 

I  435  Can.-O  Oil  ,5.75  .5,55  5.5.' 

!  ton  Can-o  vvta  t.75  1.75  17' 

:  12,0.50  Cent  Led  1,60  1  5-9  1.5f 

:  13. ti.iO  Charter  Oil  ,9.5  .95  9.-' 

I  too  Com  Pete  5.95  5.95  5  '<• 

■  I,5.,500  C  Allenbee  .14  12  U 

5,870  C  E  ('rest.  .47  .45  l.i 

'  7,200c  Peak  ,15  It  .11 

.500  C\Ve,-t  Pete  1  90  1  85  t  93 

1 .700  Davi.'n  Oil  60  .60  .6(1 

14. .500  Del  Rio  1  52  125  1  25 

1.600  Dev- Ledur  I  . .50  1  45  150 

1.350  Dome  E.\nl  4.20  4.05  4  05 

4.600  Dragon  Oil  .21  22  22 

10.275  Duv-ex  19  ,16  .18 

a  166  El  Pen-Rev  floij  05  .05 

'  10,0,50  Fargo  1,25  119  1.2f 

I  4,690  Fed  Pe’e  .5  65  3  .50  3. ,5(1 

!  .-!.7nOGa:tv»'in  .18  ,17  IS 

6.800  Gas  Fvol  .33  25  ,56 

I  60.3  Gen  Pe'e  .A  5  25  5  00  .a.ofl 

I  5'’'  G"  No  Ga;  J  "O  4  23  4  "0 

;  2,200  G  Pin  Dev  15.50  14  12  14.85 

tSl.VOG  5  Grass  1.25  1.11  122 

I  .■-jOG-lriCdl  6,55  6.55  6.55 

i  8  000  High  Cre--t  16  .15  .15 

I  2,(y'0  Highwood  It  ooij  n.o 

2  .16.1  Horn*  Oil  8  00  7  60  7  7.5 

1.260  Hus’kv  6,6.5  6  40  6.40 

'  2  too  Hv  Cbarg  06  06  06 

1  2.700  .rasper  1.77  1.72  1.75 


15  ]  .z.OOO.Iet  Oil  ,12 

.58  1  :t..5ilj  Jupitei  1.59 

.98  i  8.80.1  Ki-oy  Oi!  I  16 
>  .26';:  tll.t.'il  Lihera!  Pel  2  3(( 

28  ;  4, 300  L  I  Pete  09 

9.75  9.200  Marigold  '.36 

4.75  I  .‘('lo  Marw  iiyne  .24 

.3  8.5  1,6,10  .McDoiig  Sec  .12's 

1,77  1,794  Mcn-!!l  Pel  6.00 

.16  ■':,S6:>  .5lKlcon  .58 

.3.80  i  2,800  Mill  City  .21 

,21  8.01:0 -Mnnloco  ,11 

*  ‘  2.600  .\'at  Pelf  ISO 

.-.V*  57.800  \  Bn; lot  I  .(-; 

1:'!'  8.72,5  .N  B  Dcm  2.8.5 

e  J.i  4,000  .V  Concorrl  ,6,5 
sGj  I ‘.'.0:10  \  Continent  .40'. 
_  17.200  N  Devon  .16 

5.900  n  Hi-iu-idE  .151.- 

’  275.0',IO  .Vc"-  .Vorz  .0434 

5,.500  Xph-  Paca  <3  .OJ  ;^ 

,  9:=,  .V  Siineripr  2  40 

i  2.898  N’ornay  15 

6,-;00.\-  C  Oils  2,94 

'Z  7..50''| -Vorth  3'i:n  .1.'’ 

’  27.787  Oil  Rrleet  Of- 

;  ’2  !;;.4,)0  Okalta  155 

f  flfi  7.S-t('i  Pac  Pole  7.8,5 

i  ,-  7..-v,.i  Pe.u-e  K:ve.-  4  6,' 

’1  ,  97,900  Perm  Oil.s  I  20 

i  -,n  U.OOO  Pelio:  .'lO 

<)-j  b.ii.iO  Ponder  ,94 

3  05  6.'>fl8  Pia  :  i(-  n.l  1  ,53 

.12';  TOOReriwater  .6.5 

.15  t.miO  Reef  Pet  .09', 

.11  25.959  Rio  Pradis  ,55 

;  O'!  1.500  Roxana  .12 

.60  930Roval:te  11.00  I 

1  25  25,009  Rimdle  .09' , 

150  I  3.000  Sand  R'v-  09 '4 

405  '  7,920  S<ipphire  2.5.5 

22  I  16.950  Scurry  R  t.lO 
.18  I  2.600  Secur  Free  188 
.05 1 J  2.600  Sheen  Cr  33 

1 ,90  7,300  Snur's  .,57 

3  ,50  L1'''0  Spooner  ,16 

IR  20.7.;  j  S?.an'VTtl  .50 

,56  1.100  Tex  Calea-v  101 

,a,00  4,B’2  Tranj-Emn  196 

4  30  I  27.200  Trans  Era  ,40 

4.35  4,.50eTi-end  Pete  10 

1  22  14,0,5.5  Triad  Oil  3  10 

6  .55  2  6  200  Cn  O  Is  9,3 

.15  6  650  West  A.'hlev  14 

0,9' J  7.50  55’  Lease  4  50 

7  7.5  1,5.820  5Ve6t  T  Oils  .27 

6.40  I  ll,.5.50'5Vilrirh  .50 

OR  ■  17.600  Van  Canuck  OS', 
1.75  I  2.700  Dalhousie  .1$ 


High  Low  CIo.se 
.12  .10  .11 


New  board  of  direetors  olrrted 
rnnsist  nf  Irxing  Gould,  Lome  M. 
Hfwitsnn.  5V.  M.  Gordon,  Lloyd 
Burns  and  L.  vv,  Mclllmurra.v. 


Aeriol  surveys  indicofc  likely  pros¬ 
pects  of  both  mineral  and  base 
metal  finds  in  Novo  Scotia.  Write 
Dept,  et  Mines,  tfalifax,  N.S. 


WATER 

reveals  whisky  s 
true  flavour 


11.00  10  63  1100 


Absam  42 
.\dnoi-  8 
.Anthnn  28 
Bcllren  75 
Belmt 
■  .  ,:u  Q 
Burnt  515 
Caluml  45 
Clmgei-  It 
('on  Ch  .55 
CCopni-  12 
Dawm  '.05 
Dclsobn 
Derocn  28 


09',  Drumd 
>24  Duvall 
I  0"  Firhevt  6 
176  Fundj'B  t! 
.82  Garlnd  27 
57  Gtencna  2’a 
.16  Goldma  16 
4.5  Green  ie  4 
.99  Imp  M  60 
1  85  Inuenen  9 
,30  IntAsb  9 
to  Kimtac  12 
5,19  Kenbay  4 
.80  K»nmc 
:5  Lassie  6 
:  90  Lone  n  3 
23  L-Echo  4-8 
.--6  Mackel)  29 
07',  Mi'n'e.'-'  7 

.16  N’at  -Mai  3 


.50  N  Augur  5 
!('  N'w  Pen  8 
.52  N'lm.on  20 
80  .VorOau  70 
'■5  N'oimis 

Open-.  E  14 
.525  Oklcnd  12 
.50  Orcland 
p,  ON’.cn  13 
Pa.;cali.5  6 
15  Pascal  18 
108  Pei-.-h  M  5 
60  I’mnaci 
55  Provincl  8 
:  Quejo  t 
55  QuBeryt  .38 
55  Rainvill  !8 
9  RandMal  8 
14  Redcon  5 
32  Rovmt  5 
5!;  StMieht  17 
19  s'tSurm  2' 

6  Scost  Ch  3 
63  So  Bach  36 
t'  S'thvue 
12  -Strl'ght  ;o 
14  Sud  NR  .54 
6  Titan. I'T.  9 
2.5  Trovsco  5 

8  UrKir.g  ?6 
1'3  Westev  3“; 
.51  Whiter  63 
■4  Willrov  14,5 

9  WmLev  24 
5  Vg  Dave  j 


Put  Seagram’s  “83”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

Seagram’s^  “83’ 

^anadum  ^kidk^ 

Seagram's  eUdf  Sure 
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THE  FINANCIAL  TIMES,  JULY  9,  1954 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  JULY  6 


1934 

Earned  1953  Div.  to 
per  shr.  Div.*  Date 


Company; 


App. 

-Ylds — Curr't  week—  Wk’» 
«:i>  HiRh  Low  Close  Sales 


iXl 

fl.3« 

1.2B 

3.73 

42.31 

I.l« 

3.89 
2.16 

41.28 
67.99 
2.S9 
SI  .23 
.53 

1.19 
*4.63 
3  45 
1S3.6-5 
2.99 
1  04 
1.73:c 
S.271: 

1.89 
.32 


1.05 
1.50 
.30 
1.20 
5  00 
.40 

2.00 
1.00 
3  30 


.90 

1.25 

.30 

1.20 

3.75 

20 

I'oo 

.75 

3.94 


ABITIBI  P.iP.  1  23',  15*i  5  3  223,  22’,  223,  7,8^ 

Do.  Prl.  2S‘,  24’,  6  0  25  24.95  25  3.54o 

Acadia  .Atlantic  8',  6  6.2  7’,  7',  7',  1,025 

Do  A  i  21  17  5  6  21  203  ,  21  905 

Do.  Prf.  1106  100  4  7  _  .  _  _  .. 

Asnew  Surpa.ss  9',  7'<  5  1  7',  7',  i', 

Algoma  Sled  [46',  39 '2  44  4.,  43 

Aluminium  '  64  4  6  3.3,  633  ,  62  63' j 

Aluminum  1  Pr.  I  26'2  23  3.9  25*,  25',  20', 


Do  2  Pr 


I  106 


104 


2.00 

1.50 

Ang.  Can.  P&P 

.31', 

'  24 

6.4 

.70 

2.10 

Do.  Prf. 

1  .’.:*4 

4_8’, 

3.1 

.43 

45 

Anglo  .N'tid. 
Arcan  Corp 

1  10 
.  2,1)0 

.75 

6..'l 

.60 

.45 

•Argils  Corp. 

•  17'« 

12', 

3  9 

4,30 

3.371: 

,  Do.  Prf. 

1  96', 

82', 

^.9 

1.23t 

.50 

Asbestos 

1  '31'.. 

24’, 

4,1 

60 

.45 

A.shdown  A 

.  12', 

H’«i 

5.0, 

1.00 

75 

Do.  B 

1  19 

15’, 

5.4 

1.00 

.25 

Atlas  Steel 

1  16', 

10’, 

6.3 

.70t 

..30 

.\uto  Elec. 

10 

A  1 

.30 

25 

Do  Prf. 

1  9*4 

60 

.0 

Auto  Fabric 

4.. 50 

.1.75  ( 

;  1 

103'j  106', 
.30  31 


96', 

28', 


405 
3.S„U 
595 
150 
560 
200 
4.715 
5'10 
2.065 
315 
2  850  ' 
i 

' '  .-1  I 


1954 

Karned  1933  Div.  to 
per  slir.  Div  •  Date 


Company: 


.  App. 

I — -1954 - Ylds — Curr't  week—  VVk’s 

High  Low  ’r  High  Low  Close  Sales 


.48 

12.07 
12.07 
1.91d 
1.24 
2.11 
1.30 
208  82 
2.10 
29  50 
1.77 
2;!.88 
23.88 


S.OOr  2.7,5t 
3.00f  2.75t 


.60 
1  00 
4  75 

loot 

4  .50 
1.20 
5.50 
5.00 


’.00 


20 
2  25 
4,00 


4.13 

3.75 


Do  B 


12  00  2  00  I  .  I 


Fed.  Grain 

1  28 

18', 

26 

25 

25', 

Do.  Prf, 

'  29 

26 

1 4.9 

Fibre  Prod. 

5.00 

iS.OO  1 

■  .1 

Do.  Prf. 

i  6 

6 

Fleet  Mfg. 

(2  20 

1.15 

,  ■ 

1.85 

1. 80 

1.85 

Ford  Motor  A 

1  100 

t  R3’4 

44 

90^4 

88', 

90 

Do.  B 

,  105 

73;, 

3.3, 

For.  Power 

.1.15 

.60 

Do  Pr. 

33 

25', 

Foundation  Co. 

1  19 

12 

4,0 

17', 

17 

17>4 

Fraser  Co. 

1  20 

15'4 

I9't 

19 

19', 

Do  Prf. 

1  103 

100 

•4  5 

102 

102 

102 

Freiman 

:  12 

12 

Do  Prf. 

1  83 

80 

3  2 

68 

88 

88 

G-iVTINEAU 

1  2.’ 

20’, 

J  9 

24’4 

24', 

24*, 

Do  5*2'a 

;  112 

109', 

3.0 

Do  5'r 

111 

104 

4.3 

Gcii.  Bakeries 

,  6’, 

3 

3.3 

6', 

fi'i 

6', 

Gen  Dynamics 

,  .52’. 

35 

6.0 

31 » 4 

49', 

.50', 

Gen.  Motors 

87 

.”).■> 

5.7 

76 

71 

76 

GnI  Products 

1  47 

42*4 

44  <4 

44’4 

44»4 

Gnl  Steel 

,  16', 

10*, 

6,6 

ii'j 

10«j 

11', 

Do.  Prf. 

1  105 

99  1 

4.9 

99 

99 

99 

1.47 
2.90 
104 
21.27 
29.33 
2.16d 
1  5Sd 
3.S4 

2.41 

8.32 

7.32 
1  88 

81 

.17 
3.29 
1.08 
S3  64 
.31 

4  18 

6.97 

5  56 

1  ,36 
.98 
.67 
62 

2.34 

3.41 
2.20 

4.97 
1.13 
3.67 
3.67 
3.24 

55.10 

55.10 

8.84 

2  42 
3.80 

1.32 
714.68 

10.17 


BABCELONA  1  5’ 

Bates  &  Innis  11' 

Bathurst  .A.  I  49 

Do  B  i  25' 

Beatty  I  '' 

Bold.  Cortic.  H 

I  Do.  Prf  I  13 

Bclg.  Stores  Pr. 

Bell  Tel. 

Bicklc  Seagrave  10,5 
Biltmore  Hat 
Do.  A 

Blue  Ribbon  Pi 
Brantford  Cord 
Do  B 
Brazil 

Bridge  i  Tank 
Bright 
Bright  Pri. 

B.A.  Bk.  .\ote 
BA  Ol 
B.C.  Elee.  4’4 
Do  4', 

Do.  5'r 
B  Forest 
!  B  C.  Packers 
Do  B 
B.C  Power 
B.C.  Telephone 
Brown  Co. 

Do.  1st 
Do  2nd 
Bruck  .A 
Do.  B 

_  _  Building  Prod  i  42 

l.aOt  1.25+  Burlington  Stl.  i  22-'4 
3  00+  3.00+  Burns  .A.  75 

Do  B.  I  39*4 

Burrard  Drvdk.  _  8', 
Butterfly  Hose  5  25 


962 

3  00+ 

2.23 

1.62 

1.00 

.75 

.86 

..55 

..30 

.78 

.70 

.53 

1.40 

70 

.5213 

1.00 

.73 

S.65 

2  (X) 

2.50 

.50 

.40 

..30 

l..V> 

1.00 

75 

*61 

2.50 

125 

1.65 

1.00 

.30 

49 

1.40 

.50 

.33 

.46^8 

1.28 

1.15 

.37^2 

1.29 

1  00 

.30 

2  40 

65 

36’4 

.3  32 

4.75 

.3. 36 

.3..32 

4  00 

.3  00 

3.32 

2.50 

1  88 

2  ,  4  90  4  90  4  90 

9'i  10.0 

40*4  6.3  48',  48’,  48' j 

16  TO  25'j  25',  25', 

S’,  8.2  6’4  6’4  6’4 


10 


7  0  10  10 


10 


300 


.37', 


2  00  1.50 


1.80  1.35 


2.00T  2.00t 
.45 
.35 


10 

9*2 

10,0 

:  44', 

37 

4.7 

44',  43', 

44U 

10,3 

30 

6’, 

5 

8.01 

.  14 

l.Pj 

7.1 

44',' 

42 

5.7 

15', 

13^2 

6  5 

8 

7*2 

9*, 

12  5 

8'.  A 

6'r 

5'l 

48‘2 

5.9 

48*,  46*, 

10 

3*2 

19*6 

19 

.5  9 

18*, 

13 

5  7 

lA',  lA 

18  ' 

25*, 

20 

3  4 

25*,  24’, 

I'12', 

90 

4.7 

102  101 

102 

93 

78 

4  4 

9.3  92 ' , 

92*  * 

54 

48 

4  8 

.53  52', 

.32 ’2 

7  ’  2 

5.7 

’  -y 

’i7 

12 

■>.4 

16  16 

16  ‘ 

IPr 

9 

II’,  11’, 

11% 

op  , 

17 ’4 

4.3 

22*fl  22'  - 

22'ii 

41’2 

.V3 

4.9 

4T', 

41% 

ir% 

13  12', 

12'g 

102 

87 

.5.0 

101  100 

101 

52 

■19‘« 

5,8 

51  51 

31 

12 

8*2 

8',  8', 

5.00  4 

00 

4.25  *10 

4  25 

40 

17,49 

32.09 

4.00 

2.00 

4.00+ 

1  50 

Goodyear  Tire 
Do.  Prf. 

963 

1.09 

.50 

.25 

G.  McKay  A 

i  59 

1.00 

.50 

Do.  B 

lO.S 

3.30 

1.00 

]  .00 

Grafton  A 

125 

!  2.24 

1.60 

1  20 

Great  Lakes 

'"i 

.47 

50 

.25 

Grt.  W.  Coal 

1  ,47 

.12', 

.10 

Do.  B 

9  553  . 

1.33 

2.00 

1.00 

Gt.  W.  Saddlery 

43 

2!5 

15 

Greening  Wire 

I  134 
1  52  +  8 
I  8’4 

I  10', 

I  IS’4 
I  26*4 
9', 


1.7  130 

3.8  52'; 
6  2  8 


9'.,  4', 


25', 

6', 

7 


860 

7.510 


10 

2.005 


765 

640 

845 


115 

150 


2.2aa 

75 

100 


Earned 
per  shr. 

1953 
Div  • 

19»4 

Div. to 
Date 

Company: 

1 - ^1954 - 

High  Low 

Aop. 
Ylds 
Ci  1 

2.15 

90t 

70 

Stedman  Bros. 

1  21 

I  18’, 

4.6 

3.85 

.75 

1.05 

Steel  of  Can. 

1  .37 

‘  29  1 

3.7 

32 

1.30 

75 

Stuwell  Screw 

1  19', 

16'i 

8.3, 

Do  B 

10 

.  10  , 

S'uez  Canal  "J” 

Do.  "F  " 

1  198 

1198  1 

.1 

2.07 

.80 

.80 

Superfe.'t 

1 

15’, 

4.5 

68.19 

5.00 

3.75 

Do.  Prf. 

1  105 

.  101  , 

4.9 

2.87 

1.80i 

I  .50+ 

lAMBLYN 

1  40 ' 2 

.37', 

4.2 

34.13 

2  00 

1.00 

Do  prf. 

1  48 

40 

4  2 

1.92 

.50t 

.50+ 

Taylor  Pear.son 

I  16^ 

■  8', 

4.9 

.;i 

2  b 

.41 

I'hii  ci  Cao  Inv 

6,(10  1 

,4.80 

3  17 

1.10 

1.10 

Thrift  Store 

i33.00 

23.00  , 

.5.1 

1.28 

.60 

.45 

Tip  Top  Tailor 

1  25 

18  , 

2.9 

.48 

Tookc  Bros. 

(1.56 

1  .40  1 

..i 

Hi gh  Low  Close  Sales 

21  21  21  450 

37  .35',  .36',  2.335 

18  18  18  23 


17*,  17',  17',  1,4.50 


MINING  MARKET  RECORD 

TrontocHont  on  Toronto  Stock  Exchongo 


Sales  Stock 


(Closing  quotations,  July  6,  1934) 
High  Low  Close  I 


3,600  Acad  Uran 
1.550  Akaitcho 
121.605  Algom 
l,400Am  Larder 
700  Am  Nephe 
20.400  Am  Y  K 
6.730  Anacon 


.76 

8.20 

.13 

.88 

16 

2.80 


.09'4 
.76  .76 

5.90  8.00 

.13  .13 

.86  .86 

.12'i  .13', 
2.65  2.65 


100  Anglo  Hur  13  .50  13.50  13..50 
.25  .25 


53', 

Gurney 

i2  65 

,2.00 

3  67 

2  00 

1  00 

Gypsum 

41 

32^4 

5.0 

41 

1  2.02 

1  00 

.73 

HAHN  BR.'ISS 

:  17% 

15 

6  7 

1  4,17 

80 

.60 

Do.  A 

1  15', 

14 

o..> 

7.820 

1  2o9 

1 

Ham.  Bridge 

22 

20  , 

.1 

40 

2.48 

1  40 

70 

Hamil.  Cotton 

20 

‘  ‘  '  1 

•1 1) 

17', 

:  89 

60 

.60 

Harding  Carpet 

9 

71 

10  0 

30 

1  Hartz 

.  8*s 

6*, 

8*1 

123 

5  79 

1  .50 

Haves  Steel 

.  .37', 

33% 

•i.3 

5.860  1 

3.!8 

1.00 

7.3 

Hendershot  , 

,  14 

12', 

7.3 

ISO  ( 

5  83 

1  10 

70 

Hindc  Dauch 

(  4.5 

27-*4 

3.7 

45 

13 1  j 
1.79 
2.11 
4.51 
4„51 
4  88 
3.82 
3.82 
590 
20.71 

2.42 
1  34 
1.35 
13.73 
.67 
6.62 
2.04 
1.79 


1.40 
1 .00. • 
l.CO 


7.00  3..50 

1.20  1.05 

65+  25 

63+  .25 

1.50  1.13 

.62',  50+ 


1.00 


1.00 

cO 


Tor.  Gen.  Tr.  j 

34 

::,') 

4.4 

Toronto  Iron 

2.5 

3.3 

Do.  A 

23  1 

1 

17 

5.4 

Tor.  Mortg.  1 

104*, 

101 

3.3 

Traders  Fm  A  j 

40’, 

.32*8 

6.0 

Do.  B 

42', 

3”, 

6.2 

Trans  .Mount. 

.30 

19', 

Tuckett  Tob.  I 

1.50 

1.30 

5.1 

UNION  GAS  1 

42 

.33 

3  6 

United  Amuse.  I 

12  ' 

10 

Do.  B.  1 

10  1 

7',,. 

. -1 

United  Corp.  1 

31  1 

28  ! 

5.01 

Do.  B  1 

1.5 

12*8 

4.0 

United  Fuel  A. 

61', 

56', 

5.0 

Do.  B.  1 

.30'', 

23 

3.3; 

United  Stl.  Ciirp.i 

13’e 

11', 

8.1 

5.9  15  14',  13 


42 


VAN -.ALLOYS  S  7  5';, 

3  00+  2.50+  Viau  i  31',  51  •, 

I2'.j  25  Viceroy  A.  8',  7'., 

1.23  62'.,  Virg.  Dare  Pr.  IS’,  13 


663 
220  I 
2.99.1  I 
330 

1.121  : 
1.105 
8.315 
315 
80 
50 

300 : 


.80 

.60 

C.'CLDWELL 

,  26', 

1  .30 

1.13 

Do. 

1st 

.80 

.60 

Do. 

2nd 

14', 

.98 

3  48 

Calg 

PC‘\vrr 

10.5 

.10 

.10 

Canada  Bread 

.3  10 

2  30 

I  87% 

Do. 

Prf, 

50 

3.00 

Can 

Cement 

1  110', 

l.?>0 

,65 

Do. 

Prl 

,31 

.55',  4.5  42  42  42 

gp  22’,  22*4  22*4 

51',  4.5  75  75  75 

37',  1.2  53  33  53 

7  5.5  8'4  8  8', 

90  8  0  5.00  5,00  5. 00 


20  5,7i 


•’0  39 
’1.79 
4,15 
3.08 
8.12 
30 

1  60 
70 
9.40 


.20 
50 
1.00 
2.00 
1  50 
4  no 
1  25 
6.00 
.30 

.80 


1  ..50 
1  .50 
3.00 


.30 


Holden 
Do  B 

r  Horner  Frank 
How.  Smith 
Do.  Prf 
Hubbard  Felt 
Hudson  Bay  M 
Humberslune 
Huron  &  Erie 
Hydro  Elec. 


9’,  5.1  . 

Il.*4  4.0  25'4  25  25 

44',  4.1  50',  .50  50 

10  15.0 

37',  8,4  47  45',  47 


138 
15  .50 


123' 2 
4.00 


4.4  132  132  132 

3.9  5',  S',  5', 


-k  I 


'00', 


1.3  105 
S3  2’ 


30  9.40  1.00 

15  3.14  mo 

305  6.30  2  00 

125  ^  261.21  4.25 

22.65  1.15 

I  23,65  1.62', 

.82 
aod 

185  1,61 


1.25 
2  13 
1.00 


45  I.MPERIAL  OIL  , 
27',  Imp.  Tobacco 
'r  Do  Prf.  I 

Do  4^r  I 

60  Imp,  Varnish 
Indus.  .Accept. 


Do.  4' 


Do  $2 
Do  $1.50 
37',  Ingcrsoll 

Inglis,  John 
6.5.-  Intercity  Bak. 


23 
46 
I  92 
I  47 
45 


2.5  33’, 

4.5  9''6 

41  6’, 

3.9  25', 
52  21 

5.6  44 

4.9  92 

4.3  44 


21 
43 
92 
43’, 

34',  3  6  43’,  43 
8  5.9  8',  8', 


32',  33’,  7,465 
9',  9’,  6,195 

6’,  6’,  1.000 

25', 


21 

43 

92 

43*, 


5.0 

■.3 


1  00 
.40 
1  03 
2.00 
1.30 


1..50 

1.50 


Can.  Cr.  Stone 
C  &  D.  Sugar 
Can.  Foils 
Do. 


84  2.8  110',  107 

28',  4,3  31',  .71 


IS’,  5,1  19',  19 


!  .85 
3  06 
3.15 
72.23 
1.73 
4.97 
5.55 
1.67 
5  74 
5  74 


.62 'i 
l.OOt 
4  00 
3  00 

1.00 
.50 
1.25 
2.50+ 
5.00 
2.00 
.80 
1  00 
2.10 
l.no 
1.75 


.73 

Can. 

Forging 

32 

.32 

94 

Can. 

Iron  Fdr. 

2.3 

19% 

3  .3 

22 

Z' '{ 

,23 

Can. 

Mach.  i 

I  '0 

8% 

8..1 

8% 

8'. 

i  .50 

Can. 

.Malting 

60 

3 !  % 

.3  0 

60 

60 

.43 

Can 

Nor.  Pwr, 

12', 

lO 

3,1 

1 1  3^ 

,  nr 

7.3 

Can. 

Packers  A  ! 

40% 

.’6 

7 

40% 

40'. 

.73 

Do 

B  1 

37 

31 

4  2 

X 

r>6\ 

2  10  r 

Can. 

Perm.  .Mtg 

73% 

49 

3.9 

73% 

71 

2  30 

Can. 

Safeway 

:o4 

^00% 

4.8 

103% 

103'; 

2,50 

Do 

5'  f 

.  104 

100% 

4.8 

103% 

103': 

1.50 

Can. 

Starch 

61 

57 

4.9 

60 

60 

.12% 

Con 

Steamship 

28% 

22 

1.1 

23 

2.3 

.62% 

Do. 

Prf.  i 

!  n% 

12 

.1  6 

1:/% 

13 

.40 

Can. 

Vinegar 

16% 

13% 

6.5 

2.00 

Can. 

Wirc&C. 

73’, 

103', 


23 

13', 


40 

07 

20 

.10 

Inter.  Bronze 

6 

3 

3% 

.1*, 

3*, 

1.57 

1  50 

1  12' 

Do.  Prf. 

13 

15',  9,4 

13 

15', 

15', 

760 

4.49 

2  )> 

1.60 

Inter.  Metal 

•■54% 

29  .5.8 

33 

.'(,3 

,3.3 

53.3 

42,69 

4  50 

3.37' 

Do.  Prf. 

I03 

96  4.4 

40 

5.>4J8 

4.1  0 

3  00 

Int  .Mill.ng  Pr. 

92 

80  k 

..390 

3.. 34 

2.35  f 

1,00 

Inter  .Nickel 

42% 

.34',  .5.5 

42% 

40 

42 

194  00 

7.00 

5  25 

Co.  Prf. 

13  ■» 

123  5.2 

1 34  % 

1.33 

133' 

88 

Int  Paint 

! 

9 

2  08 

1  20 

1  20 

Do  Prf. 

24  5.0 

130 

6.44 

3.00 

1 .50 

Inter.  Paper 

7-i 

.5.3',  4.J 

74 

72 

74 

20.'> 

254  53 

4.00 

2  00 

Do  Prf. 

99% 

96’,  .1 

135 

1.78 

l.OO 

..30 

Inter,  Pete 

2.544 

18*,  4,3 

21% 

21 

21', 

20 

2^.34 

2  40 

1  80 

Inter  Power 

95 

78  2  7 

92 

91 

92 

100 

2.09 

1  40 

1.05 

Inter.  Utilities  ' 

33  % 

23',  4.4 

33% 

32', 

,33 

130 

9.02 

1.40 

1.40 

Do  Prf.  1 

35 

23'.,  42 

35 

J4 '  , 

34’, 

22.3  • 

88 

.15 

.15 

Inlerprv.  Pipe  1 

27% 

20*,  1.2 

25% 

24*8 

25', 

140 
10 
3,520 
100 
100 
225  I 
25 

425  I 
100  ; 
50 
85  : 
440 


6.610 

80 


1.660 


I. no 

50 

WABASSO  CO'l 

6.62 

3.75: 

2.25 

Walker.  Hiram 
Wateiman  Pen 

.59 

.25 

Waterous  Eq. 

60 

1.20 

Do.  Prf. 

1.72 

30 

.60 

Watson.  Jack 

2.97 

1 .40+ 

.60 

Westeel 

2.05 

1  00 

.75 

Wc.st  C.  Brew. 

7.19 

1.00 

1.00 

West.  Grocers 

11  20 

2.00 

1..50 

Do.  A. 

14.11 

1.40 

1.05 

Do.  Prf 

182.01 

7  00 

3  50 

W  Kootenay  Pr 

2,58 

1  00 

75 

Westons 

19  39 

4  30 

2  25 

Do  Prf 

18 

1  20 

Wilsil 

1.19+ 

70 

.17'; 

,  Wilson,  J.  C 

.51 

30 

Windsor  Hotel 
Win  Cent  Gas 

91  57 

5  00 

2.50 

Winn.  El.  Prf. 

3.30 

2.75 

Woods.  G.  H. 

3.85 

Woods  Mfg 

•,  12’,  10 

1  60’^  50 

10’,  9 

5.25  4. .30 

I  41',.  40'i 
1  IC,  8'. 
I  23  20 

;  23  17 

I  91  62 


6.1  ,59  .58 

.  10’,  10 


5.6 

8.0  10 


5.4 

21 

20', 

20'; 

4.5 

21 

21 

21 

5.4 

4.2 

33', 

.32*, 

,33'. 

2A 

4.'?  " 

42', 

42'. 

4.3 

101', 

100*4 

101',. 

6  5 

18 

18 

18 

1351  2.000  Ang  Rouyn 

18,053  Ankeno  .07'i  .07 

1.235 1  5.300  Apex  Res  .04  ,03’^ 

''®|  259.500  Aquarius  .28  .18 

'  ■  ■  I  8,000  Area  ..39  ..36 

70n|  3,000  Armistice  .14  .14 

48,600  Ascot  .5!  .42 

lila'  15.000  Athona  10  .00*i 

4.. 500  Aubelle  06  .07 

1.999Aumacho  .16  .18 

5  .500  Aumaque  .11  .09'4 

1.. 386  Aunor  2.20  2.08 

_:^2,5i  18.39}  Avillabona  .12  ,10 

215!  18,510  Bagamac  .15',  .13'i 

i  1.700  Bankfield  .06  .06 

5.200  Barnat  1.09  1.05 

6,540iBarvuc  1.42  1.40 

560iBarv  Warr  .48  .46 

7.000  Barymin  1.95  1.81 

8,500  Base  Metals  .16  .15 

I6,000!Baska  .,30  .24 

2,138  B-DUO  .30  .29 

,T00!  10,700lBcaucage 
2,8301  1.500  Beaver  Lodge  .48 

10’,  3.M5  :  39,600;Bcllekeno  .13 

'  2..350I Beta  Gam  .20 

tool  I2,.500  Bevcourt  .19', 

!  .3.100  Bibis  .11 

13,2.50  Belcher  .44 

.  ‘  12,700  Bidgood  .07 

85'  9.800  Bob  in  .24', 

-jji  1.3.6(10!Bonville  ,12 

155;  2.425  Bordulac  .06’, 

llhi  17.400  Bovmar  .09', 

2. 


1.38 


28 


12’, 


10 


2.2Ifll 

4751 

1.365 

30! 


570 


.0.3*i 


.10 
.07 
.18 
.11 
2.10 
.10 
.15 
.06 
1,05 
1.40 
.48 
1.90 
.15 

.,30  .24  .24 

.30  .29  .29 

4.40  4.00  4.15 


Wool.  Comb 


10  7  I  9’,  9’,  9’, 

I  102*i  97  4.9  102’,  102',  102*4 

I  100',:  931,  5.5  . 

I  2.3',  20  1  ..I  . 

5',  4  I  . 


1.673 

85 


23d 

30d 

YORK  KNIT.  A 
Do  B 

ll.io 

2  00 
.75 

2.27 

.87' 

'2*  .75 

Zellers 

26', 

20 

13.67 

1.30 

l.I2'i 

Zellers  6''- 

29', 

28 

13.67 

1  25 

.93% 

Zellers  5e4 
BA.NKS; 

26’8 

26 

1.95 

1.20. 

50 

Can  National 

.32 

27*; 

1.9,3 

1 .20 . 

90 

B  of  Commerce 

40 

32*, 

1  99 

:..3o.' 

.90 

Dominion  Bk. 

.37’, 

.31 

2.00 

'  .30 . 

.00 

Imperial  Bank 

42 

.36', 

1.96 

1.40.' 

60 

Bank  of  Montr'l 

46’, 

.33', 

2.01 

1  80. 

1.20 

Bank  of  NS. 

47 

40 

2.47 

1  40 

70 

Royal  Bank 

48*, 

.37 ' 2 

2  17 

1 .60* 

1.00  5 

Bank  Toronto 

4'''s 

41', 

, 


3.9  32 
3.0  40 

3.5  .36',  .35*, 
.3.5  42  41', 

5.2  46’,  45 

3.9  46  45*, 

.3.1  46',  44 


840  Bralornc 
16.500  Brewis 
7,850lBriIund 
12.140|Broul  Reef 
13.000  Brunhurst 
3.500  Brunsman 
7,650  Brunston 
2. ISO  Brunswick 
'  5.500  Buffadison 

500, Buff  Ank 
7.0(M  Buff  Cdn 
2.20.3:  ROOOButf  R  L 
2.600  Bulldog 
290'  l.OOv")  Bunker  Mil 
2.820!  ns.lOOCalder 
M*?'  8.700  Callinan 


3..30 
.07', 
1.97 
1.50 
.03', 
.09' i 


.10 

..39 

.05', 

.23 

.11 

.0.5*8 

'08 

3.25 

.06 

1.90 

1.47 


.11*, 


3.25 

,06 


1.95 
1.50 
.07*,  .07*i 

.09',  .09' 


6.50  Camp  RL 
6..30nc  Malart 


Do  B 

ODN  .A KEN -A 
Cdn.  Bakeries 
Cdn.  Breweries 
Cdn.  Bronze 
Do  Prf. 

Cdn.  earners 
Cdn  Car&Fdr. 
Do.  .A 

Cdn,  Celanese 

Do  $1  Prf. 

.  Do  1*,  Prf, 
Cdn.  Chem.  &  C., 


1.66 

8.63 


I  137 


1  .’0 
3  00 


I. .50 
3  00 


Cdn  Convert. 

4% 

,3 

i  .  • 

Do.  B 

4 

•3 ' : 

4.37 

1  05 

Cdn.  Cotton 

24% 

’6 

i 

.5.00 

1  20 

Do.  Prf. 

a  15 

11 

1.74: 

1.70 

!a.3 

Cdn.  Dredge 

65 

50 

27 

2.86 

1.00 

.50 

Cdn.  Ebks.  M. 

25  % 

22'  2 

4,3 

Cdn.  Food 

3,75 

:.8o 

1.26 

4.50 

2  25 

Do.  Prf. 

64  , 

30 

15.0 

Do.  A. 

4 

S8.13 

I2.00t 

9.00+ 

Cdn.  Gen.  Elec. 

|59i> 

545 

I..5: 

1.25- 

1.00', 

Cdn.  G  Inv. 

i  26%*. 

23''4 

4  8 

Cdn  G.  Securt.  1  127 
Cdn.  Ice  Mach  i 


Do.  A. 
C.IL.  119.54) 


11 

20*8 


lO'i 

20', 


Do  Prf. 

90 

90 

»25 

6(0 

2  (K) 

Cdn.  Ingersoll 

80 

70 

.72 

.60 

.40 

Cdn,  Int,  I.  Tr. 

,  12 

P% 

J.!6d 

Cdn  Locom 

19^ 

9  H 

,30 

05 

.06 

Cdn.  Marconi 

5  90 

4  40 

1  06 

.,50 

.37'  • 

,  Cdn.  Oil 

,  17 

12-1 

18  34 

8.00 

6.00  ‘ 

Do.  a 

,  1  6.^ 

152 

18.94 

5.00 

3.75 

Do.  5  r 

,  105 

100 

18.‘>4 

4  00 

3.00 

Do.  4'-- 

1  88 

82 

2  05 

1.50 

1.50 

C  P.R. 

f  27-^, 

1  20'% 

PC'Otira  Pr 

22% 

i  12 

2  50 

1  25 

C.  P  &P  Sec  Pr. 

5  25 

2  50 

24 

Cdn.  Salt 

1  9 

.  «% 

1.57  + 

1  (4) 

.75 

Cdn  Silk 

12% 

}  5^4 

8  63 

.70. 

40. 

Cdn  Tire 

.56 

45' 4 

1.00 

50 

D-,  Prf 

1  21 ' ' 

.  20% 

J!  .54 

5.00 

2  .50 

Cdn.  Utilities 

lo-l 

99 

4.50 

1  00 

.8"'  a 

.  Can.  Vickers 

27 

17 

Cdn.  Walloaper 

14% 

.  6% 

Do  B 

15 

6% 

S)S 

37'j 

C.  W  Lumber 

!  12% 

1  1C 

8.46 

2  (>0 

l'..v> 

Cdn.  W’thouse 

To 

60 

S.48 

1.00 

1.O0 

Cdn  5V'b  Box  .4 

•'>4% 

7.00 

5.25 

Ca,mor,t  Prf, 

■06 

102 

2.15+ 

.80+ 

.25 

CateKi  A 

1  %% 

'  13 

2.65+ 

1..30'' 

50 

Do  B 

■  .70 

20 

S  70 

1  ()5 

1  20 

Chartered  Tr. 

•'.i 

40% 

5.3 

Chatco  Steel 

5  50 

:i..5n 

1..33 

.50 

.25 

Do.  Prf. 

6.00 

500 

1.15 

1.00 

1  00 

Chat,  Gal 

,  i4 

10% 

Circle  Bar 

5  '■*  • 

4  4.) 

75 

Do  A 

0 

”  *  2 

4  Old 

Claude  .Neon  A 

.7.85 

'3.00 

1  SO  1  SO  1 .80 


20',  20',  6.31 


Intel  prov.  I  til. 
Inv.  Found. 
Do.  Prf. 

75  JAMAICA  PS. 

5.2.5  Do.  Prf. 

1.50  .lohns  Manville 

.80-'  Journal  Pub, 

.75  KELVIN.ATOR 

.75  LABATTS.  ,1 

1  3.11  Lake  of  Woods 

52.5  Do.  Prf 
SO  Lambert  .A 
60  Do  B 

Lang  cS,  Son 
Langley  Pr. 

.’'0  Laura  Secorri 
4  5  Lauren  .Accept 
45  Do.  B 
75  Do.  Prf 

Lawson  tones 
Do.  B. 

2  no  Legare 
45  Lewis 

Lind-av 
Do  Prf. 

75  Loblaw  A 
Do  B 


j  2.3 


"Earned  per  share"  is  amount  earned  in  company’s  fiscal  year;  for 
.3.  I  lax  purposes.  "Dividends'  are  shown  on  calendar  year  basi^.  +  Indicates;  •>.,nor 

FT.  1952  "year'  (July  I.  1952  to  June  .30.  I955I  Earning.*  data  not  so  marked;  lollTo  Cassi^r” 
refer  to  current  1953  "veai.’’  +lnc'udos  extras  A  Asked  B  Bid  d  Deficit.!  725  Cattle 
Yields  are  based  on  indicated  calendar  1954  dividend  rate  (including  actual! 
extrasi  at  closing  price,  Friday  previou.*. 


100 

;  69', 
14', 

,  25*, 
21', 


25’,  5,3 

,52  5.7  . 

75  5.9  16*,  16’,  16*, 

I'X)  7  0  . 

62',  6.2  . 

14',  5.3  14',  14',  14', 


.585 
116 
650 
475 
7  490 
500 


16', 

14', 


19',  10  7  21', 

16',  5.0  21', 


50  16', 

4,3  1.3*8 

.3.2 


21 

20', 


31' 


,365 


1.125 

,125 


VANCOUVER  STOCK  EXCHANGE 

Supplied  hj  James  Richardson  k  Sons 
(Closing  quotations,  July  6.  19.54) 

LISTED  STOCKS 


Industrials  Oils 

Bid  Asked  -  ,  ... 

Alb  Dtst  Ltd  15,5  160  .  Bntal'a  3 

Do  VT  1.50  ISO  Calvan  Cons  420 
!8  BC  Telephone  41  'Home  Oil  ,.50 

’’  .  ]ij  ,  Peace  River  4.30 

II  5'ank  Prince-*  8 
480 


.5  0  20  20  20 


145 

3.4  44’, 

.39',  2  8  ,56 


4  8  10.5  ;o.a  :n.5 


i.9  26’,  2.+  ' 

19',  19 


London  Can  Inv  3  5,3  3.00  3.5 

Lownej  .19  IS'i 

MacKIN  STR.S  44  .39 

Do  Prf.  98  97 

MacLaren  PAP  63  54 

MacMillan  .A  21',  IT', 

Do  B  :  22*8  17’, 

Mailman.  Pr.  :  'S’,  18 

Do.  Prf.  !  84  BI 

.Man.  Sugar  103  I"0 

Map  Leaf  Gar,  17',  15', 

Maple  Leaf  .Mill.  9  7 

Do,  Prf  100  89 


BC  Turf  &  C 
.300  C  W  Lumber  10', 
500  Capital  E.stat  4.50 
'100  I  Coast  Brew  425 
100  lot  Brew  'B'  485 
Neon  Prod  c  22 
Par  Coast  Ter 
"  ■  West  Pap  A’  16'. 
Do  B’  16', 

"10 

650  ,  Industrials 

555 'BC:  Tel  4’i'.  103 
Do  6V  1st  114 
250  Do  6'r  2nd  114 
BC  Sugar  96 

Oils 

.  '  .Aiiance 

175  ’  Arrow  I 

iCa.*siar  5’iikon  5 
3.330  -  - 


410 

4.30 

800 

4.50 

10 


.Mines 


lOn  .Am  Standard  13',  It 
I  Boav  L  Uran  45  49 

23',  I Canu.-a  Caribou  4',  5 

(Crown  Rabinc  .3  .5 

16',  Galconda  Ld  2.3 

UNLISTED  STOCKS 

I  Futurity  20  25 

.1  Island  Nat  G  125 
.  .  '  .McLeod  1 '  i 

I  Midland 


97 


I  Trans  Western  8 

Mines 

Bavonne 

Blue  Bird  2 


.Giant  Mascot  44 
(Indian  Mine,*  4 
j  Koot  Base  Met  2',, 
Pacific  Nickel  45 
.  Premier  Border  .3', 
Privateer  Bord  2', 
I  Quat.sino  Cop  14 
ISilback  Prem  8 
I  Taylor  Bridge  37 
iVananda  ('481  2 

;Van  Roi  Mine  .3 
West  Explor  35 
W  Tung  Con  6 


Bridge  River  I 
Guichon 

Granduc  500 
Jackson  Basin  1.5 
Montcray  9 

Rico  14 

Salmo  Prince  .5 
Seymour  5 

Sun  Larder 


1.500  Cent  Pat 
12.000  Cent  Pore 
27.300  Centre  Lk 

3.500  Centremaq 
2,000  Chamberin 

131,6.50  Chem  Res 
l.OOO'Chcskirk 
1.3.800  Chesterville 

6.300  Chib  Expl 
68.950  Chimo 

605  Chromium 
5.000  Cit  Lar 
69,500  Cobalt  Ch 
4,900  Do  V  T 
3.3,756  Cobalt 

4.6.50  Coch  Will 
1.200  Coldstream 

400  Coniaga.s 

1.2.50  Con  A'toria 

2.300  C  Cordasun 
229.407  CDcnison 


1,3 


UNLISTED  SECURITIES 


8’,  8’, 


4.50 


(iiiipplird  Dv  Kippen  k  Co  lnc.1  (Closing  quotations.  .Inly  6,  19.54) 


19',  2.42.5 


2.9  69  68',  69 

2  3  ->4  63  64 

6.5  164  KM  K-4 


Do  B 
Do  Prf, 


8,54 

Coch  Dunlop 

Do.  A 

Do.  Prf. 

1  07 

1,00 

J>0 

Cockshutt  Farm 

1.80 

1  00 

80' 

Coghlin.  B  .!. 

1.89 

30 

.15 

Comb.  Enterpr. 

5.00 

G  75 

Do  Prf 

90 

55 

45 

Conduits 

1.53 

.50 

50 

Consol.  Bakene- 

0.) 

Con.-.  D  versif  d 

.64 

:  .50 

75 

Do.  Prf 

1.24 

:.35.- 

3.20. 

C.  Min.&Smelt. 

4.29 

2.62’, 

1  87'2 

(Cons.  Paper 

.48d 

60 

32% 

Cons,  Press  .4. 

im 

Do.  B 

.28 

.8() 

Cons,  lextrle 

J3  18 

1.00 

.50 

Do.  Prf. 

38 

80 

60 

Con,  Gas 

2  06 

1,50 

75 

Con.  Gla,* 

I. .34 

.85 

Corby  A 

1,34 

.85 

.50 

Do  B 

1  47 

,50 

.25 

Co:.  Paper  Box 

•2  09 

5.00 

r,  75 

Do  Pit, 

77 

70 

.35 

Co.imos 

91 : 

('■eig  B  t 

».77 

60 

45 

Cram 

*98 

2  00 

1  ..V) 

(■■.  Ck  A  Seal 

19.05 

5.00 

.i.'X) 

Crown  Trust 

3  6.5 

2  40 

1,45 

Crown  Zellerb. 

1  05 

Do.  P'f 

«.52 

4.00 

2.00 

Crow'  .Nest 

16, .58 

.50 

:  .50 

DAVID  A 

J.08 

1.50 

75 

Davis  Leather 

Do  B 

4.89 

1  00 

DcHaviliand 

1.36 

.4,5 

25 

Disher  Steel 

4.32; 

1  70 

60 

Dist.  Seagram 

1.89 

62 

53- 

Dom.  Bridge 
Dom  Coal  Pr. 

117 

.80 

.60 

Dom.  Corset 
Dom  Dairies 

Do.  Prf. 

20 

Dom  Electro 

>05 

I.OOr 

.70t 

Dom  Engineerg 

1.00 

.80 

.50 

Dom  Fabric 

65 

60 

.45 

Dom.  Foundry 

*4.85 

4  50 

3.37% 

Do  Prf. 

.30 

1.22% 

■  Dom.  Glass 

70 

,.52% 

Do.  Prf. 

.  2.5 
I  .30 


19': 

16*4 


4.2  :>3  27  *s 
4.5  .50',  49I4 


6', 


•50', 


1  180  ' 
lOt'J 
',000  I 


.3  02.5  , 
2.810  I 


.96 

60 

..:o 

•Mas.-Har  -Ec:  g 

9^4 

7% 

50 

Ma.xwel. 

> .  ( 

4  .50 

7  80 

60 

.30 

McCabe  Gram  . 

18 

4  31  . 

60 

.30 

Do  B 

1 

13 

2.71 

1  no 

.50 

-McColl  Front. 

26% 

121,99 

t.O) 

3.^0 

Do.  Prf. 

, 

90 

Ms  Ichers 

5 

4 

74 

TO. 

.40  r 

Do  Prf. 

■  •<”, 

10 

Me  cu;\  Mills 

.2  .) ) 

.95 

11  94 

1 00 

•Mer.-ey  Paper 

1  95 

85 

1  6.5 

Mex  Light 

9% 

5 ' 4 

4  4.3 

50 

.50 

Do.  Prf. 

.  9'’t 

6’, 

.46 

10 

04 

Mica 

1.7.5 

l.-io 

2  18: 

04 

1  00 

Midland  &  Pac 

27 

14', 

.31 

15 

.:o 

-Milton  Brick 

2  45 

1 .75 

4  42 

2.00 

1 50 

Mm.  &  Ont. 

5'7 

27*, 

3  49 

1  25 

93% 

Mitche:i  J,  S 

.37 

36 

I  (6 

33 

1  no 

Mitchell.  Robt. 

16% 

15 

49 

1.00 

..50 

-Mod.  Contain 

15 

11', 

1 ,5.3 

l.OO 

5 

Do  A 

17% 

14 

2  99 

1.20 

6(J 

•MoKon  A. 

26 

23 

2.99 

1 ,20 

60 

Do.  B. 

26 

2.3 

2.26d 

2.5 

M'liaici  Kn:t. 

9', 

4  .50 

Do.  Prf. 

74 

73''4 

3  6-1 

■Mor.t  .Mortg, 

.■»5 

1.65 

80 

60 

-Mont.  Loco. 

16'»4 

15 

.3  84 

1,75 

l.on 

.Mont  F+cfrig. 

JO 

.33 

2  34 

1  ’0.- 

1  20. 

Moore  Corp, 

30', 

24% 

33  92 

1  00 

I  no 

Do  Prf 

25% 

24', 

04 

•Morrison  Brass 

6', 

1  .3 

:  00 . 

80. 

.Ml  Rova!  Rice 

1.3 

12 

1  42 

,70;- 

.30 

.N.AT.  DRUG 

’.3 

9 

4  0  100  100  100 

6.9 


.2  95 


1.50  1  50  1.50 

95  9.5 


14.220 

.Algoma  C  ..  II 
Uo  ofd  I  2 

Alex  Bldg  r  6  8 

2,060  AngCTelAC  II*,  12* 

65  Beau  L  H  P  ,30', 

Beau  Power 
BC  Sugar 
Brin  Peter  C  4.5 


Bid  Asked  C'onfed  Life  62 


son  ; 


12 


97 


70 


'■935  ' 


21 

12', 

21 

20 


BrAm  Assce  lOO 
Brockville  T  60 
Calgary  Pwr 
'  Can  Delhi  P 

2  35  l  .'Ja  V.«0  3.300 
.5.8  36^4  36*4  .3634  1.345!  Can  Indem 

34  Can  Javelin  -f 

S.3  16  16  16  35  Can  Life  96 

6  5  .  U  .Mot  Lamp  18 

6.1  C  S  Oil  war  2' 

4  8  26  26  26  1 .035  ,  Con  Cup  Oil  9' 

4  8  25  26  25  250  !  C  W  N  G  pf  16 

8',  7*4  8',  2O0;CawthraA  U  .33 

6  1  . ,  A  W  Chase  U  5(' 

Cole  Col)  A  ', 
975  ;  Do  B 


.5,0  16 

4  3 


16 

28', 


29’, 

25*8 


,  i  Colonial  SS  230 
I  Commer  Life  12 


Con  Thca  .A 
Do  B  .3 

iContin  Life  57 
Cousins  E  U  II 

Crescent  pfd  20 
;  Crow  n  Life  900 
Cuban  C  Sug  12 
I  Deb  &  S  pf  38 
I  Det  I  Bridge  31 
I  D  of  C  G  Ins  300 
D  Silica  $lpf 
Do  com 

12',  Dover  Indus.  9 

:  Eastern  Tr  21 
iEmLifc  25  pf  22 
.'Essex  Pack’d  I', 
'<’2  lExcels'r  Life  10? 

20  Galt  Brass  .38 

.3  G'rich  Elev  21 
10',  G  Br&C  Inv  C  4', 
iGt-West  Life  103 
Guar  C  N  A  370 
53  Guard  Rtly  p  81 

’•Halifax  Ins  12'i 
'•i  Hudson  Bay  16', 
245  ilmper'l  Life  45 
Ing  A  B  pf  103 


g.  i  wominer  L.iie  i^  iiig  cv  d  pi  lu.i 

Comwith  Ini  570  .5.90  lint  Holdings  14 


;  Laurent  6  pf  17 
',,!La  Sauveg'de  29 
I  LACan  A  pf  36 
I  Mers’y  o'",  pf  98 
■  1  Monarch  L  1.54 
•  •  McCarthM  .A  5 

(  Do  B  1 

l.N  Life  Assn  72 
(NB  Tel  ...  12' 

I  Ns  Trust  18' 

;  .Nord  S  Ch  1 
i  Gland  Br  .A  12 
!Ont  A  Q  Ry  120 
i  Pellcr  Br  C  O', 

Provinc’l  Bk  I?'/*  18'i 

(Ricth  CS  pf  11 
I  Rob.  JAW  p  2.5 
jSowyer  .Mass  .3 
Seiberling  R  20 
...  (Sherb’ke  Tr  1*0 
SovLife25pf  63 
'iitdFucW',  p  .35 
+00  |Standt’Id*  .A  10 
Strategic  M 
14  Sun  Life  As  181 
17', '  lor  Gen  Ins  8 
49  j  Un  Stl  A  pf  25 
(Western  Life  28 
15', !  Waterloo  M  7 


33 


24 


2  98 

1  42 

2  20 

3  14 
4.78 


.60  ..30  Do.  Prf 

1.00.-  ,45  Na'  Grocers 

1..50  1.12',  Do,  Prf. 

68  51  .Nat  Hc.,;c  B 

2.00+  1.12'',  Nat,  Stec;  Car 


1,20.- 
MO  .50 
2  50v  2.00.- 

4  00  1..50 


2  .0 


59 


Nat.  Tr'.: 

Ntld  Light 
.Niagaia  Wire  , 
•N'orsnda 

•N'or.  Que  Pwr.  I 


.3 

S',  10,0 
r  3 


5.1  10', 


11',  ll'j 
1.3',  i:,', 
10',  10', 


.31 

57,87 


50 

185 


6',  6',  S', 

25’,  25',  2.5’, 

3.3 

4  5  25’,  25*,  25*4 
6  5  .35  .34*«  35 

4.4  74',  72',  74', 
.5.2  51',  51',  51', 


425 

.300 

200 

170  ! 
7.50  I 


-CANADIAN  BONDS- 


i  Current  quotations  supplied  by  Investment  Dealers’  Association  of  Canada 


Issues 


Uum.  Govt.  Bondi; 


B:d  Asked  I  Municipals. 

'Montreal  3/60  96',« 


.3.9  22 

24  *„  5  I  29 
10',  6.3  14', 

ft',  0.5  '4 


I  98 
65.46 
1. 18 
5  36 

,59  •, 

4  65 
1  3,3 
4  38 


4  92 

2,20 

.32.09 

1.3.64 

1.89 

2.68 


2.00+ 
1,43.' 
2  III) 


7.5  OGILVIE 

2.5  Do.  Prf. 

.3.5*  Ontario  Loan 
.15''  Ontario  Steel 

Orange  Ciush 

23  Page  Hcr-ry  j 

.40  Palon  .Mig  , 

70  Do  Prf.  I 

PrtU.  .Sf  1 Stole 
.25  Peeinan,* 

.50  Do.  Pit 

People*  Credit  , 

00  Photo  Eng  I 

Powell  ll'ier 
Power  r'orp 


!  3.3 
,  1.55 


Vi'e  4.8  .32',  .32 

1.50  4.6 


I  25’,  22',  5  4, 

4  40  .3.00 


24  24 

4  00  4.10 


Perps  .  94',  95','  Do  3/64  94 

229  ;3*,.Janl.5/73/78  108*,  107*,  Do 
’;r’;2,  Dec  15/54  997,100'/,  go  3'?0  » 

2'4.Jly  1/56  99*4  100',!  go  3/7  91 

‘'*®  2*4  June  15/68  96*4  97*i  |  30®*+®=  ?  ■’/«]  o?  * 

1 3' 4  June  56/66  100 ',i  101 '/,  TCno  nllf 

17.5  ' 


13/51 
2’0  3/59 
3/60 
3/62 
.3/63 
.3/66 


:  St  John  3 ',2/70  95*, 
wa>  (vV)  &  viilory  iVi  Loans  IThreeR  3'.,/^  95*,, 


.540 


8  .5  , 
30 


i4th  V)  lUO  101  Toronto  3/67  93 
(6th  V)  100',',  101',j  Winpg  2*, 4/66 
(6th  Vi  100*4  101*4  I V  couvr  3',2/7.a  92',  .. 

'oViiy/  mil  moi  Kails  k  Navigations; 
9  8  UJ,  ’  m  ■*  AlgomCH  .5/.59  1.31',,  1.34 
i9th  V)  lor,',  101',  canSS  .3'i/.57  99 

.  ,  Do  4/66  99 

Uoin  Guvi.  <,uai 


1.00 
4  .50 
2.2.5 


Do 


1  114 
I  63 
1  13 


6  0  1.3 

5*, 
15', 


15',  15', 


20  4  9  22',  22' 


I  in.,*3  99. 

•  4,5  .35' 

17*4  15’ 


1.13 
».4d 
01 
4  55 
4  7» 
1.86 
2  01 
10.44 
.60 
e.F3 
07(1 
*..50d 
.42 


2. .33 

1J& 


2  50 

4.00 

1.00 


Dom  Magnes. 

Dorn.  Oilcloth  .35 
Dom  Scottish  1  14' 
Do.  Prf  49' 

Dom.  S,.uare  ;  7.5 
Dom.  S.  A  Coal.  14 
Dom.  Stores  I  26’ 
Dem  Struc.  Stl.  4.'. 
Doin.  Tar  9 

Do.  Prf.  24 

Dom.  Textile  7* 

Do  Prf  ,  142 

Dom.  Woolens 
Don’l  A  .vliidge 
Do.  Pr  Prf.  I  2', 

Donohue  22 

Dow  Breweries  I  25*, 

Dupont  ]  27', 

Do.  Prf  '  90 


40  15',  14’,  15 

4  4  10.3*,  103  103*i 

3.8  40’,  40',  40’, 


8,2  12 
.3.2  25 

I  n  4.3 


M91 
100  ! 
2.8  .,1  ; 

40  I 
4,250  I 

4.30  ' 


4  00 
I.OOr 


2  06  .60e  .5.5  ■ 

7.18d  i  90 
l.i,78d 

7.36  .30 

24  91;  2  00  l.,50 

I  '23  80  .40 

3  31  1.00  .50 

7.95  1.25.  .50 

32.54  4  25  2.12’; 


Do.  2nd 
Pre*  Metal 
Price  R;ns 
Do.  Pi  t 
Prov.  Trans. 

QUEBEC  PWR  25 
Que  Telephone;  3’i 
Qu.nte  ,\;ilk  A 
D<,  B 


REIT.MANS 
Kivcisidc  Silk 

Do  B  ,  3 

Robertson  Mfg,  I  15 
Do  Prf.  41 

Robinson  Little  11 
Do.  A  1 .5 

Rollar.d  Paper 
Do  Prf. 

Royalite 
Russell  Indus. 


109 

50' 


5.3  39’, 

5  .3  114 
4.9  6.3 


100',  92  4.1 


11 ' 
39’,  .33' 


114 

6.0 

11' 


C.\H  3/54-59  39’,  lUO’,;  Ltlllties: 

-  Mo  2j’^/S7’'^  'qi'^  AvalnT  4'„/66  92’i 

2.500  1  V”  2*4/67  6  ,  97  a  Bell  Tel  3/77  93’.,  95’, 

1,095  Uo  J’s/h-t-d  fthl,  97'.,  Qf,  3'i/7.3  9.5':, 

20  i  Do  .3'4/71-74  10.5',  106', 


.5(1  : 


3''4/73  95',, 
4',/67  104  106 


13  6.5  16  15’,  15’, 

21',  4  8  26  25',  26 

12  .3.5  ,3.3  .32*4  32*4 


3  60  3  60  I 
,  r;  II 


38 


69  15  14', 

3.3  .34*4  34', 


M'a 

34*4 


13',,  10',  2.1  II 


2.180  I 
85,5 
.50 

1 .545  ' 

7,30  , 
2,990  ; 


.3.50 

40 


.44.32 
4.74 
1  26 
2.07 
i  2  56 

1  .30 

2  26 
;  II  91 

I  1191 


2  00 
1  00 

1  00  r 
80 

1  40 
1.45. 

2  fK) 
2.25 


.90 
2  on 

2  25 


15',  .5  9  22 

18',  25 

26*4  .  27' 

90  90 


SAGUENAY 
SI.  Law.  Corp. 
Sangamo 
Sarnia  Bridge 
•Scarte  Co  A 
Scythes 
S'nawinigan 
Do.  A.  Pfr 
Do.  B  Pfr. 
Sheraton 
Sherwin  Wms 


20 
,  in:; 


16',  15  6.3 


105,  II 
15  151, 


14 
i  13 
48' 


16*4 

.38',  .3.1  48’,  16’,  48’, 

44'.,  4.0  49',  49',  491, 

49’,  4.3  5.7",  .5.3',  53', 


ns» 

7.00 

i.oe 

55 

1.47 

1.5m 

4.31 

1.00 

l.*3 

1.00 

1  65 

.02', 

JW 

.(H) 

•  09',; 

HO 

41 

1.04 

*08 

1  6flT 

1.93 

1.50 

E  KOOTENAY  5.50  2.05  1  .  . 

Do.  Prf.  66  ’2 

Eastern  Steel  6  50  4.3.5 

,40+  Easy  Wash.  j  6',  o',  10  0 

.50  Economic  Inv.  ;  31 
Eddy  Paper  •  35 
Electrolux  i  11', 

Empire  Brass  I 

Enamel  A  Heat  I  8 
Kouilable  Lile  24 
Estabrooks  1  2.3’, 

FA.M  PLAYERS  24', 

Fanny  Farmer  1  2,3 


21 ' 2 

21^4 

i.ift'i  1 

34. .54 

7  00 

5.25 

Do.  Prf. 

145 

1.30', 

145 

25 

25 

2.790  1 

2.43 

I.40t 

.60 

Sicks  Brew. 

1  23*, 

23’, 

51 

23*,; 

*>6^4 

26% 

4.795 

1  2.4,3 

1.40.- 

.60 

Do  VT 

;  28 

23’, 

5.4 

28 

90 

90 

11  ' 

i  2  51 

1  00 

.50 

Silknit 

I  19*i 

17 

,5  8 

17',; 

13.08 

2  00 

l.fK) 

Do.  Prf. 

:  34 ', 

34 

5.3 

■  ■  ■ 

1,13 

60 

.60 

Silverwood  A 

11 ’,2 

91, 

5.5 

11 

20 


S', 


27’, 
4.0  25 
9  1  lO’.i 

.5.1  7 

2.9  24 
4  4  21', 

24 


21',  21'', 
2.3’,  24 
6,9  21’,  21',  21*4 


10 

1.345 

350 


1.90 

2,92 

2.11 


2  .’'/) 
.85 


1  45 
4  50 
1  35* 


101,  11 

9  4.5  . 

ll’.i  7.3  . 

91  5.0;  . 

I4*i  2  6  20  191',  20 

'3',,  4.0  13',i  131,  13', 

29  4.7  34  31',  33', 

32'i  5.0'  .391^  .391,  39*, 

12.5  .5.3  135  135  l.'.j 


Do.  B 

Simon  A  Sons  17 
Do.  Prf.  100 

Simpsons  '  211ii 

Slater  (New)  1  143j 
Southam  .34 

So.  Can.  Power  40 
Do  Prl  133 

Stand.  Paving  |  26',  20',  6  5  2.3*i  2.31,  2,3', 

Stand  Radio  II’,  6',  4.9 

Stanley  Brock  71,1  61i  8  2 

Do  6  }  6  .  5  ,  6.6 


.3  03.)'  I'ruL  inrials 
3,530  BC  3/60 
,  .MnH  3',/74 
.540  Man  3/68 
Uo  4/69 
7+.’  Uo  4'4/?0 
'“’’iNB  J/5I( 

I  Do  2*4/67 
Uo  o-l,/  )0 
215!  Do  4 '4/69 
20  Do  4I2/69 
.Niiu  3'.4/j7 
Do  3/58 
Do  4*4/64 
'1  Do  3*, 4/611 
200  '  3I4/65 

400  i  Do  2*4/66 
,  Do  3*4/70 
0;;0  !  D04I4/69 

215  Ont  H  3/64 
Uo  3l,/79 
Uo  4/67 
2,270  Do  4 '4/6? 

.  ,  Do  4',/69 

Ont 
Do 

Do  4/68 
Do  .3/70 
Do  .3',/62 
Do  4/72 
PEI  2*4/62 
Do  ,3/6.3 
2i)  1  Do  4/64 
245  '  Do  4'4/67 
545  (PofQ  3I2/.57 
10;  Uo  .i/ii'.i 

I  Do  3'2/60 
315  1  Do  3/69 
I  Do  4/62 
QueHy  .3/60 
I  Do  3'4/74 
.3.82.5  i  Uo  4/62 
'5  QMC234/.57 
210  .  Do  .3/62 
90  I  Do  .3/72 
Do  .3I1/6B 
Do  3'4/72 
[Sask  31762 
Do  3',/72 
Do  3 '2/68 


.3'tt  ; 

5.7.70  I 
47,7 

70  ! 


Do 
Do 
Do 

BrazTr 

99  BCElcc  3*7/67  96' 

100  101  ,  Do  3*7/68  99*4 

9614  '  Do  3'4/75  96 

KM  I  Do  4*7/79  10314  10514 

1051,..  .  RC  El  4*7/72  104  105', 

931,  Caig  Pr  3I4/72  94'4  .... 

92  .  Can  El  4/68  96 

i'.O  101  GatPwr  317/70  95 

103*7  104*4!  GLPow  3'/,/69  9514  9814 
105  106  ;  Do  4'',/69  99  10114 

99  LStLPr  3*7/65  9414 

9317  .  .  McLPr  3/69  9214  95 

104  *4  10a*7|  Mar  El  414/56  9914 
100  l  +Mex  Lt  5/75  78  811, 

93'4  .NfldLP  314/66  9414 

9.31,  94',  Do  5/72  10.3 

102  10.3  NorQP  414/67  9814 

101*7  lOS’i  PwrCp  314/67  95 
981,  99 14 1  Que  Pwr  3/62  95  9fl 
991,  lOO’,  Shaw’gan  3/61  97  99 

104'.  ,  Do  314/7.3  98 

106',  107'., !  Do  9/71  94 

106*4  107*,;  Do  .314/73  98 

4/59-61  104  Sf  M  Pr  .317/70  94  96 

3/62-65  98',  9914  WinnEl  3*7/77  99  101 

-  10,5  106  .  Do  4/71  101*7 

96*4  97*4  I 

102  I  Ileal  Estates: 

10.5',  1061,' AlexBldg  6/62  108'4 . 

Balfodr  4/6,3  7814 

DomSqu  4/.59  99  . . 

Eaton  R  314/68  96'/, 

Do  5/73  104  10514 

Glen  Inv  5/59  12914 
Hotel  LaS  5/65  74’/,  .. 

LdNelson  4/67  81 14  . 

MAplst  414/64  99V,  .... 

Morgan  317/67  911, 

Industrials: 

Abitibi  314/67  98 
Alurnin  31,/7I  9814  100 


Burns  4/63  9814 
C  Brew  314/67  97 
Do  4/69  100 
Do  4*4/79  105*4  107 '7 
C  Can  J-l./io  Jt‘.a  971, 
CChem  5I4/71  9714  99 
C  Cclanes  3/62  901,  9314 
CanOil  3 '4/62  94',  . 

Do  5/72  102*4  104 
Do  41,/67  99 
CWLumb  4/62  10014 
Cocksh  417/65  96*4  . . 

Col  Cel  412/65  99  101 

Do  5/66  99',  10117 
ConPpr  314/67  1001,  101*4 
Cred  F  5/65  102  104 

Cred  F  4',/70  100*,  . .  . 

Dom  Tar  5/67  103',  105 
DmTex  312/59  951,  971', 

DrydenP  4/6.5  951, . 

Do  517/66  102  . 

EBLddy  4*4/69  Krll,  ; 

Fed  Gr'n  4/64  96’, 

I G  mac  4/64  100*4  102  ' 

G  MAC  4*4/69  10.3*4  105' 2 1 
Gen  Stl  914/70  941', 


-  .500  C  G  Arrow 

'  11.905  C  Guayana 
26  I  10.700  0  HalliwcII 
:  12.165  Con  Howey 
1  1.500  C  Matarrow 

1*7  12.347  C  Mic  Mac 

5  50,461  C  Mosher 

,20  I  2.866  C  Nichol 
17  11,100  Con  Orlac 

600  Cons  Que 
20  18.800  C  Ranwick 

.1  8.090  C  Rochelle 
1.430  Con  we.‘t 

3.500  Copper-Man 
3.000  Coulee 

7.500  Cournor 
1 .000  Cre.^taiirum 
3,140  Croft  Uran 
2. .500  Croinor 

;  21.000  Crowshore 
I  43.000  D'Aragn 
(  14.8,33  D'E'dona 
I  1.000  Dclnite 
I  8,700  Delta 
1.971  Dome 
I  24,900  Dom  Ashes 
;  5.220  n  Magne.s 

j  61 .760  Doralda 
1  47.700  Dyno 
2.000  E  Am.ihi 
4.800  F.ist  Malart 
.32.600  East  Rim 
2’  OJO'East  Suit 
19.900'East  Metals 
18.375  Elder 
7.000  El  Sol 
10.00f)'Em  Glacier 

11.. 300'Estella 
4.600  Eureka 

8  OOi  Falconbridg 

1,600 Tod  Kirk  08  .08  .03 

2.3.450  Fenimore  .50  .46  .47 

1,000  Francoeur  .05',  .05',  .0.*' 

11,105  Frobisher  4  .30  4.05  4.0a 

600  no  wt-'  .85  .77  .77 

16.120  Geco  Mines  10.8a  10.2,i 

.3,fl0n'Goncva 
1,511  Giant  Y  K 
1,000  Glenora 
12  ’in  God's  L 
4,000  Goldale 
9.400  Goldcrest 

4.. "nOGold  Eagle 

2.. 350  G  F  U+anium  .46 
2.300  Gold  Man  1.53 

61.050  Golrih.awk  .12 

16.000  Goodfish  .03', 

in  100  Grab  Bou.-,q  .25 

35  000  Grandincs  .21 

18.000  Gulf  Lead 
34,r'0  Gunnar 
l.nnn  Gwillim 
6.700  Ha'  d  Rock 
6  000  Ttar  Hib 
1.708  Hasaga 
61.600  TTd  of  Lake 

9  000  Headway 
16.400  Heath 

2. 250  Heva 
2  185  Holinger 
20.000  Horn  Y  K 

loe  Tinv'e 
1.500  Hugh  Pam 
11.620  Insniration 
15.000  .Tacknife 
8.000  Jaculet 


40 


160 

6'4 


1.3', 

20', 


35 


67 
.18 
12 
4 ',4 
185 

27 


.18 

.17 

.18 

10.25 

9.75 

10.00 

.05', 

.05',  .05' 

.60 

.60 

.60 

.19 

.17 

.18 

.06 

.04 

.06 

.08*, 

.08' 

,  .08* 

1  .09', 

09' 

-J  .09', 

.26 

.19 

.22 

.14', 

.13 

.13' 

.3. .10 

3  15 

3.25 

7.45 

7  25 

7.40 

.44 

.44 

.44 

7.40 

7.40 

7.40 

.7!> 

.68 

.70 

6.40 

6,15 

6.15 

2.65 

2.50 

2.65 

4.85 

4.70 

4.70 

.70', 

.68 

.68 

.14 

.13 

.13 

1.20 

1.07 

1. 15 

.07’, 

.07 

.07 

.19 

.19 

.19 

2.21 

2.06 

2.20 

.04 

.04 

.04 

.31', 

.30 

.,30 

.59 

.53 

.73 

1..38 

1.20 

1.34 

2.25 

2.1x1 

2.00 

.05 ' ; 

.05 

.05 

,70 

60 

.65 

.65 

55 

.64 

.7.3 

.6.5 

66 

9.3 

88 

.90 

.15 

.1.5 

,15 

1.65 

1.65 

1 .6.) 

.06’i 

,06’ 

06', 

.24 

.24 

.24 

64 

.40 

57 

1.90 

1.83 

1,85 

.30  .23', 

,23’  ^ 

.20% 

.20' 

20% 

..5.3 

,45 

.45 

10 

.09 

09'; 

2.77 

2.62 

2.65 

•  .16 

.16 

.16 

2..3I 

220 

2.23 

1.08 

1.00 

1 03 

.1.3 

.12 

.12 

.06^4 

.06 

.06 

32 

.32 

32 

61 

.56 

.61 

05*4 

.05 

.05 

3.50 

3.25 

3..".7 

12 

.10% 

.10', 

20% 

,20 

.20 

06 

,06 

.06 

.07', 

07 

07 

78 

75 

75 

.19 

.18% 

.19 

09*2 

.09 

09'4 

.15 

.12 

.15 

O') 

18', 

21 

1  10 

1  05 

1  m 

15 

13 

.15 

4.75 

15  25 

30 

28 

.29 

.15', 

.1.3% 

.15 

.45 

37 

40 

74 

.70 

.*'1 

.08'; 

.08t; 

.08 1; 

2..30 

2.25 

2.30 

90 

87 

90 

4.10 

4.20 

.80 

.72 

.78 

.68 

()2 

.64 

09 

.08 

.08 

24 

.17 

.24 

.17 

,15 

.15', 

86 

.85 

.86 

18.00  17.12 

18.09 

e  Sales  Stock 

High 

Low 

“  226.313, jJellicoe 

.28 ',2 

“  5,000  Joburke 

.10',2 

.10 

736,200  Joliet 

.73 

.38 

17,500  Jonsmith 

.22 

.21 

ST.OOO.Kayrand 

.12',; 

.10:;; 

23,500  Kenvllle 

.06’» 

.05 

2.335Kerr  Add 

.18.12 

17.75 

4  10,2()0  Keyboyemn 

.11 

.09 'A 

2,500.Keymet 

.61 

.60 

2.000  Kirk  Hud 

.63 

.62 

1,825  Kirk  Lake 

..35 ’,2 

-35 ;; 

4,000  Kirk  Town 

.18 

.16 

3,500  Klondike 

.06 ',i 

,05 

39,000  Kristina 

.34 

-32 

1,250  Labrador 

8.90 

8.30 

17,700  L  Dufault 

.75 

.62 

.3,900  Lake  Ling 

.13 

.12',i 

1,200L  Osu 

.19 

.19 

1,043  L  Shore 

3.25 

5.15 

2.000  L  Wasa 

.23',2 

.2.1 

800  La  Luz 

1.45 

1.45 

1,000  Lapa.ska 

03»* 

.03»» 

3,500  Lavalie 

.06 

.05 

6.200  Leitch 

73 

.72 

4.500  Lcncourl 

.08 

.07',; 

22,200,Lexindin 

.11 

,10 

7,900  L  L  Lac 

.64 

.60 

7,166  Lomega 

.04  >2 

.04 

35,630  Lorado 

-34 ',2 

.30 

6,0(K)  Louvicourt 

.18 

.16 

3.275  Macassa 

1.70 

160 

9,000  Macdonald 

.53 

.45 

6.000  Macfic 

.11 

.09 

60,600  Mackeno 

.47 

.41 

20,400  MacLeod 

2.2,7 

1  90 

2,325  Madsen 

1.66 

1.61 

2,000  Magnet 

.07 

.07 

1  3.200  Malartic 

1.45 

1.40 

1  6,300  Man  &  East  .03 

.02>,2 

500  Maralgo 

.06 

.06 

9,900  Marbenor 

.1-2 

.10'; 

1  9,600  Marcus 

.12 

.11 

•  2.166  Maybrun 

.10 

.09'2 

480  McIntyre 

62.00  60.30  6 

3.800  McKenzie 

.41 

.40 

1  24,640  McMarmac 

.11 

.07 

1  18.000  McWatter.s 

.14 

.13',i 

1  4.700  Merrill 

.3.3 

-32 

1 164,000  Meta  Uran 

.I7'2 

.10 

1  3,600  Mindamar 

1.80 

1.75 

(  5.500  Minda-Scot 

.07 

.07 

1  2.023  Mng  Cor 

15.25  14.87  1 

1  11.150  Moneta 

.51 

.47 

1  SOONaco 

.21 

.21 

1  14,000  Nat  Explor 

.51*,; 

.46 

113.026  Ncs  Labine 

2.74 

2.25 

(  3,416  New  Alger 

.08 

.08 

1  30,200  New  Bid 

-39 

-36 

5.000  New  Cal 

.66 

.6.7 

94,700  New  Delhi 

1  20 

1.11 

‘  .3,160  N  Dicken 

2.98 

2.85 

:  10,070  Do  wts 

-30 

.27 

;  10,500  N  Fortune 

.24 

.20 

LOGON  Goldvue 

.13 

.14 

5.416  N  Harricana  ,22 

.19 

1  35..750  N  H  Mai 

.11 

.08 

1  2.700  New  Jason 

.03 

.03 

6.100  N  Kelore 

.12 

,10’i 

1  7.500  N  Laguerre 

.06*; 

.06 

1  38.300  New  Lard  ‘U’  .99 

.90 

1  1.500  Ncwlund 

.15 

.1.7 

1.000  N  Marlon 

06 

.0.7', 

!  5.000IN  Morrison 

.12'j 

.12'2 

!  10,900  N  Mylamso 

.29' 2 

.25 

O.OOfUNewnortn 

07 

.05’i 

2..375  N  Richfield 

.09 

.OS', 

i  1 1,000  N  Ryan  L 

14', 

1.3 

!  1B.200(N  Senator 

•  l.l'i 

.12 

I  1.2.70  New  Taku 

19 

.18 

;  2.000  New  Thurb 

.10 

.09 'i 

29,.700  Nib  Yello 

.09 

.07 

1 .000  Nipi.ssing 

2.20 

220 

3.070  Nisto 

.07 

.07 

S.noo  Norgold 

07 '2 

.07 

2.500'NorIartic 

.11 

.lO'i 

T.olOjNormetal 

3.0.7 

2.90 

15,000  Nor  Inca 

.07 'i 

.03' 2 

1,350  Nr  Star  wts  2,.50  2.40  2 

1.7(1C  Northland  .n.514  .04’7 


8.000  Nuhar 
8.000  Nudulama 
I0.270lO'Brien 
1,000  Ogam  a 
I.OOO  Omnitrans 
6.550  Ont  Pyrites 
49.785:Ooemiska 
O.OO'l'Orenada 
7,400  Osisko 
13.500  Pac  East 
;.7C(rPamour 
IS.om,  Pan  West 
1 .000  Pa  ram  an 


.11 

.30 

.73 

.09*7 

.03*7 

.70 

2.44 

.05 ’4 

40 


05', 

.38 

07*4 


.10 

.28 

.68 

.09 

.035, 

.68 

2.15 


.06' 4 
.66 
..37'; 
.05', 

.341, 

07*4 


29.50  29.00  29 
1.74  1.63  1 

.65  .64*4  : 


1  .=''0  Partanen 
500  Pathfinder 

7.101  Paymaster 
.3,000  Pershcourt 
4.5I8Pick  Crow 
1 .500  Pioneer 
(3  .l+O  Pitch  Ore 
657  Placer 
1.3.800  Pontiac 
1.000  Pow  Rouyn  65 

13,600  Prem  Bord  04 

126.180  Pre.ston  .3  85 

140  800  Pronto  Uran  5.75 

22.950  Pros  Air  4.40 

PO.4  ‘5  Que  Con  120 
5.4C0Que  Lab  .12 

2.100  Que  Man  65 

1.700  Q  Metallurg  3.00 

20.900  Que  Nickel  .5.3  .49 

2  200  Queen.-'ton  21  '20 

790Quemont  19  62  18  75  19 


3.75 

4.50 

3.75 

.97’, 

.10' 

64 

2.95 


1.00 


05 

.04 '2 

.05 

8.10 

8.00 

8.10 

03 

.03' g 

.03' « 

.73% 

.71 

.71'i 

38 

.25 '2 

.2,7' 2 

:i3'i 

.12 

.13''2 

.07 

.0312 

06 'i 

.•*8 

.42 

46 

1  50  1 .30 

09’,  .12 

03' 4  03': 

2'  .21': 


9  85 


.19 
07 
8  75 


08'; 

06 

.06 

;i3 

.1?' 

.12*; 

09'i 

08' 

.09 

.25 

:2o 

29'i 

.39 

.30 

.37 

13 

.12 

,13 

07'; 

OB' 

.07 

.04 

04 

.04 

.75 

1.7  .50 

15..70 

.17 

1.7 

.16'i 

2  t-) 

2  *’  .7 

.31 

.30 

.31 

.4^ 

2  •’A 

2  ‘’0 

,05»< 

,0.7 

.(,5'.; 

.08 

.07 '2 

.08 

120.600  Radiore 
16.500  Red  Ponlar 
1,04)0  Regcourt 
ion  Rcnabie 
.34.400  Rexspar 
11.000  Rix  Alhab 
12.150  Roche 
6. .500  Rowan  B  wt  .01', 

1.500  Rov  Silv  .07 

12.. 500  Rupununi  .04 

1.201  San  Ant 

3.500  Shawke.v 
4.651  Sherritt 

105  Sigma 
1.000  Silanco 
34,130SiI  Miller 
2.0r’OISfarratl 
500  Steelov 
10.010  Steep  Rock  7.75 
.sOO'Sturgeon 
a.noO'Sud  Cont 

236.164  Sullivan 
1.000'Surf  Inlet 
4,700  Svlvanitc 
5.465  Tcck-Huch 

1.. 5(KiThom  Lund 
10.800  Tombill 

1,7‘IOTorbrit 
2.6r;1'To\vaemac 
.3.5.50  Tran. 4  Res 
4,001'  Tungsten 
5,000'U  Mining 
79.04')  U  .Asbestos 
800  Un  Keno 


.fM'i  .04 '4 

2.. 5.>  2.55  2 

1.10  .90  1 

1.23  1.20  1 

14'4  .13 

.01 '4 

.05 '4 
.04  .03’, 

1.. 3a  t.,35  1 

.07 '4  .07'., 

4.10  4.00  4 

3.60  5.60  5 

.•'7  .12 

1.12  100  1 

.11',  .11 

03*7  .0547 
7. .50  7 

.15 
.16'4  .15 

3.60  3.20 


.12 
1. 10 
2.03 


.12 

1.14 

2.14 
.13 


1.55  1.50  1..*’ 


..33 '4 
.20*7 


3.90 
6. .3; 


7.400  U  Montauban  .27  .23  .2 

2.920  Ventures  17.50  17.00  17.5 
5,030  Vicour  .06',  .06',  .0 

1  200  Violamac  1.80  1.70  1.7. 

2,175  Waite  Am  13,00  12.75  12.7 
7.000  Wcedon  Pyr  22 
8,000  West  Malar  .04 
16.800  Wiltsey 


4.500  Winchester 
1.000  Winward 
1.000  Winora 
5.153  Wr  Harg 
7.000  Yale  Lead 
I.OOO  Ycliorex 
3.800  Yk  Bear 
6. .300  Yukeno 
21.600  Zenmac 


04 
.07 
.05 '4 


.03 


07'4  .n7'4  O' 

1.67  161  1.6; 

..33  ..32  ,.3; 

()6'4  06'7  (V 

L.3.3  1..30  1..3< 

.14  .13  .1' 

.19'4  .16  It 

CURB 


.575  Bulolo  6.25  6  20 

779  Pato  4.10  4.00 

2,260  Pend  Ore  5.40  5.20 

15,604  Yukon  Con  .54  .50 


6.2.* 
4. 10 
5.20 
..5S 


>'’'’4  ;GL  Pap  3'/,/67  95',  93 
■T:'i  /£7  QGi  iGPIain  .3-4/65  117;,  1201, 


CALGARY  OIL  QUOTATIONS 

(Closing  quotations  June  29,  1954) 
(Supplied  by  James  Kirhardson  A  Sons  Ltd.) 


:  Imp  OH  3/69  94'*  95*7  AlbPac  .30 
limp  Tob  3/70  93  9b  Altcx  .32 


360 


InAcce  5', 4/73  102 
Do  517/74  102 


104 

103141 


(  AmLed  24 


IrvingO  517767  10214  KMlJj  ?f-  f®*®— 
MapLM  3*7/63  97 


.33  Fed  P.  350 

.34  I  Frech’d  4 

27  I  Gas  35 

5  (Grease  5'4 

iviaDi^iVi  .1-4/01  9,  ,CMiM  220  ‘  230  Highw  II 

Mass^v  3/66  92'i  95'i)h’®'f’'°  *20  1.30  Jet  10 

dT^  5/67  101  ,^i?|cEm.i.v  .  18  I  Jupiter  1.50 _ 

McColl  3/71  9214  .  . 

NSSAC  314/69  95 

pfgeHr  ^317/65  931^  9614  j  ^*'’*‘®*  Rotes  of  Noii-Commerciol  Cash  Payments 


Lib  P  205 
LedCal  20 
NBrD  230 
Okalta  135 
Pac  P  765 
Renfrw  5 
Reality  3' 


215  (Share  6 
22  (Sunset  30 
.Spooner  16 
2'»0  TrEmp  190 
145  I  United  80 
775  1  Vulcan  25 
6  I  Warner  9 
4  (West  P  28 


991, 

991, 

100*7  101*7 
96  97 

104  I 
99*7  1001, ; 
98  99  I 


550 


98 

9.3', 


95 '4  9714 

991,  .  .  . 


Penmn  317/66  89V, 

Price  314/66  95 
StLawCp  5/72  10314  10517 
Sask  Pipe  5/72  100 
Simps  4^/73  103  105 

Simp  S  4*7/73  103'/,  10514 
(  Do  414/79  102  10317 

!  SIcelCo  2*7/67  91 14  94  > 
'Steinbg  514/73  10417 
(Trad  Fin  5/69  100  101*7 

(WCBrw  417/65  9814 

!  Convertibles: 

Abitibi  4'7/6n05’4  .. 

1  AiaxPcte  5/62  93  95 

BA  Oil  3'4/61  12.514  12814 
BA  Oil  3*2/62  1061,  1091', 
BCForest  5/62  102  10317 

Braz  Tr  414/72  86 ',4 
Can  S  Oil  3/61  8814  9114 
CBrew  4',/61  11314  117 
CPR  314/66  100  10114 

Do  4/69  104  106 

Cockshut  5/63  9917 

DomTex  4/66  9514  9714 
Dosco  4/61  96  9814 

GenPet  414/65  96  98V, 

Kroy  5/67  96  98'', 

New  Sup  5+64  9514  9814 
Pwr  Co  414/68  lJ2 


Alurnin  414/73  102*4  104'7  ( Supcriest  4/10:0314  105'/, 


Baivuc  5/56  96 
Br'ndHen  4/61  80 
Do  5/63  82 
BCForest  4/66  9414 
Do  4 '4/66  inn 
BowNf  314/68  94*7 


98 


Trad  F  4*7/69  108  113 

TrEmpO  5/66  9514 
Do  5 ',4/67  98 
Wain  P  6/69  99  101 

WCBrew  .5/67  10814  HI 
t  Pay.  Can.  N.V.  ALdn 


(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERM 
OF  U.S.  DOLLARS  E.XCEPT  WHERE  MARKED  OTHERWISE 

—  Market  Prices 


Country  and 
Quotation 

ARGENTINA  (per  100  pesos)  .... 

AUSTRALIA  (per  £A  1)  . 

AUSTRIA  (per  100  schillings)  . 
AUSTRIAN  BLOCKED  ACCOUNT 

BELGIUM  (per  100  francs)  . 

BRAZIL  (per  100  cruzeiros)  . 

CHILE  (per  100  pesos)  . 

COLOMBIA  (per  100  pesos)  . 

DENMARK  (per  lOO  kroner)  . 

EGYPT  (per  1  pound)  . 

EGYPTIAN  EXPORT  POUNDS  .. 
FINLAND  (markkaa  per  US  $1) 
FRANCE  (francs  per  US  $1) 
GERMANY  (W.  Zone)  (per  100 
Deutschmarks) 

GERMAN  Sperrmarks  deposited 
HOLLAND  (per  100  guilders)  . 
HONG  KONG  (per  100  dollars) 

INDIA  (per  100  rupees)  ..  . 

ISRAEL  (per  1  pound)  . 

ITALY  (lire  per  US  $1)  . 

JAPAN  (yen  per  US  $1)  . 

NORWAY  (per  lOO  kroner)  .... 
PAKISTAN  (per  lOO  rupees)  .. 
PORTUGAL  (per  100  escudos)  . 
SOUTH  AFRICA  (per  1  pound) 

SPAIN  (per  lOO  pesetas)  . 

SWEDEN  (per  lOO  kronor)  .... 
URUGUAY  (per  100  pesos)  - 


Official 
Rate 
U.S.  $  7.14 
2.24 
,1.846 

2.00 


.31.28 

14.478 

2.87 

FMK.230.00 
frs  350.00 


Bid 
3.80 
2.02 
3.80 
.3.40 
1  97 
1.65 
.26 
.34 
1.3,20 
2.30 
2.69 
350 
373 


Offere 

4.( 

2.( 

3,f 

3.f 

2.f 

1.7 


14.5 

2.5 

2.7 

.300 

363 


23.809 

23,15 

23.9 

22.70 

22.9 

26.'il5 

24.50 

26.3 

17.50 

17.00 

17.5 

21.00 

19.00 

20.0 

1.40 

.40 

■3 

624,7.7 

640 

625 

360,00 

420 

410 

14.00 

11.75 

t2.» 

.30  225 

15.00 

15-7' 

.3.478 

3.40 

.-..7' 

2  80 

2  65 

2.7 

9.13 

2.28 

2,3. 

19,33 

17.15 

18.9( 

66.00 

32,00 

33 .0( 

INDUSTRY  GROUP  MARKET  TRENDS  metal  concentrates,  pulp  and  wheat  sown  land  over  the  past  p” 

Pre  ared  by  paper  products  have  been  hold-  few  years— some  25  million  acres'  ® 

THE  WESTERN  CITY  COMPANY  LIMITED  reasonably  well,  in  fact,  in  —is  already  about  of  a  million  I 

Vancouver.  Canada  latter  group  there  may  have  acres  lower  than  it  was  in  the  looo 

The  following  Industry  Group  indexes,  based  on  Toronto  Stock  been  some  significant  increases,  decade  before  the  last  war.  j 
hange  statistics,  are  different  from  the  usual  type  of  stock  in-  while  better  prices  for  lead  and  When  one  considers  the  reduc-  goo 

es.  This  is  because  they  are  weighted  by  the  trend  of  the  general  j  ^  ^  ^  boost  tion  of  wheat  acreage  and  the 

ket.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the  ^  ,  7  •  - 

ks  of  a  certain  industry  are  performing  relative  to  the  general  the  figures  in  comparison  with  higher  population  fed  in  Canada  ^ 

ket.  the  same  period  of  1952.  today,  the  relatively  important 

FAVORABLE:  If  an  individual  industry  Group  is  performing  jjgyg  jjggj,  serious  drops  reduction  of  wheat  as  an  export 

er  (rising  faster  or  declining  slower)  than  the  general  market,  ^"'re  nave  oeen  serious  arops,  too 

index  will  show  a  rising  trend.  however,  in  overseas  shipments  it**’'  takes  its  proper  place. 


WORLD  NET  EXPORTS  OF  WHEAT 

$&vrc€  : 


index  will  show  a  rising  trend.  however,  m  overseas  shipments  laxcs  us  proper  piacc.  j 

UNFAVORABLE:  The  index  will  show  a  declining  trend  if  theLf  wheat  comnared  with  last  vear  While  still  the  major  export 

blhliTh;  .inSrSl..'""”  "  ‘"'■“"iot  o„ly  Europ,  .'.  ir.o|produc,.  ,h.  -  - 


These  indexes  do  not  predict  the  market  trend  of  any  Industry  tne  West  Indies  and  Latin  Amer-  the  much  larger  population 
up.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  countries  have  tended  to  reduce  the  margin 

ids  early  enough  to  allow  investors  time  to  investigate  the  cir-  .  ,  .  ,  .  . 

(Stances  causing  the  change  in  investment  sentiment  and,  if  J*’  ^be  foreign  markets  for  between  average  output  and  do-^  [_ 
ranted  to  take  defensive  or  aggressive  action  before  the  new  manufactured  goods  the  picture  mestic  consumption,  as  far  as 

Iter-trend  has  progressed  too  far.  jg  somewhat  more  bleak,  partly  wheat  is  concerned.  |  d 

15  1947  I  1948  I  1949  I  1950  I  1951  I  1952  1953  1954  1955  because  of  cost-price  difficulties  Even  a  relatively  modest  boost 

- 1 - 1 - 1 — ^ — I - 1 - in  many  markets,  partly  because  in  population  over  the  next  few 

P Cl  ATIWC  AAADICFT  0^  ^be  decline  in  industrial  and  years,  coupled  with  speeded  up  iseo 

^1  I*  1*1  *  I  **  commercial  activity  in  the  United  diversification  where  it  is  feasible, 

PERFORMANCE  States.  could  to  a  large  extent  diminish  1'^^ 


_THE  FINANCIAL  TIMES,  JULY  9,  1954 

——I  Scotia  one  million  of  its  2^  mi1-|federal  government  is  making  ao 
lion  authorized  shares;  the  Bank  ;  .such  deduction  from  pay  cheques 
Commerce  2  million  of  its  5;  of  its  employee.c  who  live  in  Hull 
-  leoe  million  shares;  the  Imperial  Bank  J  but  work  in  Ottaw^a 

30.(X)0  of  its  one  million  shares  |  You  can  see  ho'v  the  confusion 
-too  authorized;  the  Provincial  Bank ;  ig  growing  and  you  can  under- 
500,000  shares  of  its  one  million  |  gtand  why  some  people  feel  they 
shares,  and  the  Banque  Canadi-|aj.g  suffering  unduly  because  they 
,  ***  |enne  Nationale  has  300,000  shares  !  (g  work  on  the  Quebec 

of  its  one  million  authorized  jjjjjg  Ottawa  River. 


Crepyg«rs  Av.l9242S  Av.l9543S  Avl94546  Crop  Years 

Aug.UJulij  fftmitt  temi-W  te  1949  50  T951SZ  19SZ  SS 

WHEAT  SUPPLIES  CF  THE  FOUR  MAJOR  EXPORTERS 

1^  S^u^je  :  ^009  lr>sfito*9  9t¥t  Bureau  of  Stat>tfirK 


shares  still  unissued  I  4. 

- — -  j  One  of  the  interesting  fre.shman 

rm  members  is,  Auguste  Vincent. 

iCItipilS  M.A..  I.LB,  the  member  for 

(Continued  from  Page  1>  Longueuil.  and  a  former  Ottawa 

r" - : - r  .  r  Ij'hoy,  One  of  those  lucky  lawyers 

Lionel  Chevrier  when  he  bowed,  /  .r.  u 

u  -  u  -u*  t  nsar  "’bo  can  practise  both  in  Quebec 


1954  I  1955 


RELATIVE  MARKET 
PERFORMANCE 
INDEXES 

I  I 

18  OIL  REFINING  ^  V 


31  PULP  &  PAPER  A 

I  I  I  M 


The  export  and  import  figures  fbe  perennial  Canadian  wheat 
are  of  course  listed  in  terms  of  problem.  I 


I  j  |/‘ 
,n  jf 


CONSTRUCTION  &  STEEL 


18  AUTOMOTIVE 

Z1 - 


22  AGRICULTURAL 

29  UTILITY  _ 

Vi  ’V'"'.,  . ",  1  . . 


120  dollar  value  rather  than  in  terms| - f  rso  -  '■ 

110  of  quantities  or  units.  iCnnl  > 

]Qg  This  accounts  heavily  for  the  — <  - —  -  |||||j. 

„  fact  that  over-all  Canadian  trade  (Continued  from  Page  1)  !■  H 

Om  ‘  "" "  -  •  ■  ■  I  _ _ 

is  shown  to  have  been  48  per  cent  Then  he  called  for  “gasification”  ^ 

80  higher  in  1953  than  it  was  in  the  “ff  this  gasification  would  prove 
-  last  normal  (pre-Korean)  year  of  suitable  and  economical  for  Nova  ^ 

1949,  with  exports  higher  by  38  Scotia  coals”  he  said,  “then  the  — — — — — — — — 

per  cent  and  imports  higher  by  future  markets  for  the  industry  “■ 

some  58  per  cent  be  solid  coal  transported  | requirements  out  of  the  available 

220  p  I  .  E’  .  by  subvention  assistance  to  the|-^lberta  potential.  Imports  to 

200  _  ovemen  s  Factor  central  market,  but  a  coal  market 'Outario  refineries  of  better  than 

120  erefore,  whatever  the  ulti- gj  pi^  ),gg^  conversion  a  million  barrels  of  foreign  crude 

mate  trade  results  will  have  been  u^its  turning  coal  into  gas  for  /^il  during  July  indicates  that  a 


his  successor,  Hon.  Herbert  Mar-  ,  ^  w  « 

_.  ,,  ,  and  Ontario,  he  is  a  member  of 

ler  into  his  seat.  Thu.s  Marler  u  , 

^  iMav  McMichael.  Vincent  and 

takes  over  a  big  .10b.  He  told  me 

,Tso  ,  ,,  I  Younger  of  Ottawa;  as  'veil  as  be- 

he  plans  to  stay  here  all  summer. 1.  rt'o-.ii  sr,'- 

^  ...  .  ing  the  Vincent  of  O  Reilly,  Vin- 

He's  going  to  Metis  to  see  his i  j  .  1 

n®*  ^  .  cent  and  Nohn  in  Montreal, 

familv  but.  by  the  time  you  read, 

,  ,  .  ,  ,  ,  .  Running  across  him  conjures  up 

iiso  this,  he'l  be  back  to  take  over  his  ' 

’  ,  .  J  u  ...  f be  old  days  of  the  war.  when 

post.  Chevrier  presented  him  to  ■'  .  . 

..  .  ,  Vincent  was  a  public  relations  of- 

'®*®  his  new  staff  today.  ,  ,  ...  .  u  *■ 

ficial  with  Johnny  Far-mw,  au- 

Marler  presents  a  fron»  of  quiet producer.  Added 


confidence  He  speaks  scholarly! 
son  English  and.  of  course  he  is  re- 
no'vned  for  his  French  This  is  aj 


lustre  comes  to  Johnny  Farrow 
a.s  the  husband  of  Maureen  O'Sul¬ 
livan.  first  movie  'vife  of  Tarzan. 


future  markets  for  the  industry  ~  ,  I  cnotliaht  could  be 

may  not  be  solid  coal  transported  *^be  availablejone  to  four  basis  was  made  in  -P®  » 


brand  new  world  to  him  hut  he;  Anyway,  the  .39  year  old  lais-yer 
took  it  in  stride;  and  he  .seemed  ,g„,  ^gy  g^ 

to  be  ae  well  adjusted  as  any  man  L^rrainville.  P  Q.,  goes  back  home 
.suddenly  pitchforked  into  the  gfjg^  what  he  con.siders  an  inter- 
! spotlight  could  be  testing  first  year  in  Ottawa  as  a 


by  subvention  assistance  to  the|-^'berta  potential.  Imports  tojig.ij  Largely  as  a  result  of  this  j  He  thus  change.s  from  Quebec; political  cadet 
central  market,  but  a  coal  market refineries  of  better  i^ove.  Nova  Scotia's  ratio  of  do-  "’b®'"®  ^be  legislature  h*  bad.  During  the 
at  the  pit  head,  with  conversion  a  million  barrels  of  foreign  crude,  .  'to  p'ay  second  fiddle  to  Genrge|Speeches  on 

units  turnine  coal  into  sas  fnr  oil  during  July  indicates  that  a  *  °  equt  y  -  v  s  .1  ij_^gpg^^p  bai-inz  been  house ica.sions  and 


where,  in  the  legislature  h*  had;  During  the  session  he  made 
to  p'ay  second  fiddle  to  Georgejspeeches  on  three  separate  or- 
Lapalme  after  hai’inz  been  house ica.sions  and  on  different  times 


lin  UJIIW  luimng  fOai  iniQ  gas  lor  OUIJ-  jiiun.ni-5  luai.  a,  . . .  . . . 

inn  export  and  domestic  use  in  the  Maritimes  and  possible  30.000  barrels  daily  could  , ‘be  four,  standing  at  about  18  2  on  |),.gder  for  som»  years  It  gets  caught  "-hat  iruzht  be  called  the 

import  figuies  will  be  heavily  in-  Quebec.”  ,be  accommodated  of  the  total  the  basis  of  the  last  year  end  data.' ^fgrjer  out  of  (5iiehec  where  he  headlines  All  in  all  hi.«  first  year 

90  fluenced  by  price  movements  be-  Nova  Scotia  coals  have  been  Western  production.  j  Commerce'.s  ratio  a.s  of  the  last 'did  a  brilliant  ,10b  in  a  spot  that  has  seen  important  contributions 


90  fluenced  by  price  movements  be-  Nova  Scotia  coals  have  been  western  production 
120^"^^*”  the  tested  at  Morganton,  West  Virginia', - 


and,  at  some  future  date,  it  isi 
For  instance,  even  if  there  even  possible  that  gas  from  Nova 


'00  should  be  a  substantial  boost  in  Scotia  coal  will  move  by  pipe  linej  (Continued  from  Page  1)  I 

90  grain  exports  between  now  and  into  the  large  consuming  centres.  ’  IT  ^  "  h 

.  T  ,  .  ,  ,  Th«  price  of  $223  ner  flask  is 

80  next  January  1st,  to  overcome  in  Well  there  speaks  a  prophet,  .  „  .  1  '  ,  u  9 

„  ...  .,  ..  J  X  T-  .  ,  I  actually  below  current  world 

50  quantity  the  exports  of  last  year.  I  hope.  Modest  MacEachen  mooted  .  ,  ,  ,  ,  .  t 

,  ’ _ XU*  ,  T  ij  ,1  X  Iprices  but  it  is  nevertheless  suo-i 

40  the  lower  pr  ce  received  might"  mouthful.  I  would  like  to  see,  ,  .  u  • 

ion  .x.-u  -U-...  .  ..  .  him  m=f,.hx.H  .m  c„m.  ' stantially  above  average  prices  of 


Mercury 


balance  pheet  plands  at  about  26J^jjg  notoriously  thanklees,  and  it|to  debate. 

while  that  of  the  Bank  of  Mont-  |p,,t.t  him  in  Ottawa  where  reputa-|  Incidentally  I  u-a.*  «-ronz  about 
real  is  23.0.  ^tions  are  quiek'y  made  and  also  him  not  being  around  Parliament 

That  the  raising  of  new  capital  jvice  versa.  Frorn  a  superficial! By  bad  luck  and  per'  er.«e  coin- 
~kas  been  on  the  banks’  mind  forl.ejze  up  1  'vnuld  say  that  bothjcidence.  I  may  not  ha'-e  seen  him 
^  quite  some  tini*  is  suggested  nj  1  Marler  and  Ottawa  were  lucky,  but  he  reports  an  active  session 
_  the  moves  in  respect  of  transfer  |  Promotion  of  Ralph  Campney  just  the  same 

^  of  inner  reserves  to  published  rc  Minister  'vas  all  but  Apropos  of  this  1  had  a  phone 


130  still  show  grain  exports  to  have*’™  matched  up  some  day  with  ;  *  .serves  made  by  Commerce.  Roy«l  |,p,vif8b!e  A  brilliant  man  ivhose  rail  from  1  Demers  of  Laval  He 

'20  declined.  that  other  professor  that  I  „  "  '  ^ "  lu  "  *,g,  th®  Bank  of  Montreal  ana  revealed  inlreports  that  he  has  been  in' Ot- 

110  The  real  picture  of  the  trade '^'"''ly  faced  W"lter|P^  e  m  1  3  -^Dominion  Bank  in  fairly  recent ; administration,  he  islfaiva.  to  quote  h.s  o'vn  'vords 


100  ebb  and  flow  could,  of  course,  be 
obtained  if  statistics,  semi-annu¬ 
ally,  were  given  in  constant  dol- 
80  lars,  but  this  would  be  of  rela- 
yQ  tively  little  value  since  all  domes- 


'  .  ,  ,  .  «  ,  ,  t9nn  npr  fla«v  --  -  -  - -  -  aenaxF  a?  in  anminisiraiion,  nc  qunTf  nis  «’orns 

^Dinsdale  of  ^nAcn  College,  *200  pe  flask  'months.  During  1953.  the  Royal ;  ,  business-like,  '.'-ery  goddam  w.ok  "  We  ,c- 

Can’t  these  fellows  find  something  Recent  intensification  of  politi- transferred  $12  million  and  the;  .  .u-  Mr  v,,.  .,.re,„-  n  uj 


on  which  to  disagree  so  we  could jcal  tensions  has  made  mercuryjggn.k  pf  Montreal  $5  million 
have  a  high  level  debate  on  some:  one  of  the  most  strategic  of  metals  since  the  end  of  the  19.53  fiscal 
lofty  economic  theme?  and.  with  current  main  sources  years  Commerce  has  transferred 


54  FOOD 


fix.  ,-r,rfi„.  U  J  XU  '  Mac-  being  in  Italy  and  Spam,  has  add-!j5  million  and  the  Dom.inion  $2  •' 

^5  tic  indices  are  based  on  the  non- Egehens  greatest  effort  but  wejed  substantially  to  the  earning': million  These  mo'-es  mav  be  con- 
gQ  c  ns  an  dollars  which  are  the  can  always  use  maritime  brains  power  of  these  two  countries.  Isidered  as  part  of  bringing  the 
55  medium  of  day  to  day  exchange.  As  the  best  educated  man,  aca-|  Canada’s  mercury  requiremenls'pu.blished  reserves  into  the  desir- 


;  regime  to  this  department  Mr.  cept  his  version  It  'vas  my  had 
Campney  was  in  Montreal  often  luck  not  to  have  seen  him  often, 

'in  the  1935-1940  era  when  he  visit-  - -  -- — 

ed  the  city  as  chairman  of  the  Na-!  f  AN.  ADMIRAL  OPTIONS 
_ _ ,  ««  alco  Canadian  Admiral  C.ls  Ltd.  ad- 


ed  the  city  a=  chairman  of  the  Na-!  ' 

tional  Harbors  Board  He  also'  Canadian  Admiral  CJs  Ud.  ad- 

visited  every  sizable  port  in  the  Holdings  Ltd. 

„  ,  .  ihas  not  tak«n  up  its  option  for 

east  and  west.  He  has  been  as-i200.O0n  shares  at  40  rents  a  share 


As  to  export  outlook,  observers  demically,  east  of  the  Restigouche.  I  are  currently  supplied  largely  ed  relationship  ivith  the  capital  minister  for  a  long  time  pg.,gb!e  by  June  11.  1954  '  The 

here  may  generally  be  seen  walk- lets  hear  from  the  Prof,  more;  from  these  two  countries,  with  stock,  the  net  effect  of 'vhirh  since  , this  new  job  will  really  be  an  underwriting  and  oofion  agree. 
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ing  about  with  their  fingers 'often, 
crossed.  They  realise,  of  course, j  - 
150  that  the  influences  working  on 

the  export  and  import  total  are  v//l 
fluctuating  widely  and  are,  to  a'  ( 


imports  in  1953  amounting  to  hanks  must  offer  stock  at  pub- 


ment  between  th*  t"-o  firms  dated 
Dec.  11.  1953  has  b®en  termi- 


about  145.000  lbs, 


ilished  book  values,  is  to  increase  •  As  to  Jack  Pickersgill  moving mated  by  mutual  consent. 


120  w-iaeiy  and  are,  to  a  (Continued  from  Page  1) _ I  open  its  Pinchi  Lake  propeity '^fionship  of  the  Bank  of  Mon*  to  think  of  it.  'o  energetic  a  ?uy;_ 

110  considerable  extent,  beyond  ing  authority  over  a  vast  area.  |  which  supplied  Canada's  mercury  Pt'bl'-'hefi  reserves  to  its  .Tg^k  could  hardly  be  expected; 

100  anyone  in  Canada.  Because  it  contemplated  imme-j  jgst  war.  capital  stock  is  166  to  1  Begin- jto  stay  put  for  long  in  so  serene: 

^ - diate  construction  of  hydro  facili-  sincg  total  output  m  "'”2  "’i'b  the  legal  par  of  $10.  an !,  _,,ngeure  Doubtless  he  will  make; 

^  ®  tendency  to  the  United  States  last  year  was  of  $16.67  would  be  added  jthmgs  stir  as  Minister  of  Citizen-i 

80  ‘he  application  for  power  fig.j^  compared  with  ‘he  celling  price  3,,,^  immigration. 

(Continued  from  Page  1>  rights  by  Aluminum  Co.  of  Ame-  g  total  of  125,000  flasks  being  ‘h®  vicinity  of  $26-27,  This  as- 1  py  tv,e  n-ay.  he  too  ivill  have  as-j 
20  treasury  plus  an  important  block'*’*®"-  hut  there  are  two  ''’"ior;  from  U.S.  producers  under  f"”*®®  change  in  puiblished  re- [pj^gtigmy  foj  the  Prime  Minister-,' 

of  Cow  Pasture’s  treasury  stock. drawbacks  to  Alcoa  s  offer.  Thejthg  stock  piling  plan  in  addition P®riding  any  offer  of  rights,  .^veil  coming  around  the- 

In  other  words,  the  promoters. I"*®'’®  '^Portant  one  is  that  Alcoajto  75000  from  Mexico,  chances course,  stretch  then  are  Bob  Win-: 

for  an  outlay  of  $1,900  or  $2.000. *°  divert  the  water  to  Al- -^g^  these  and  industry  require-!  ’^'he  long  term  effects  of  equity, ^grj  jg^k  Pickersgill.  and  Walter 
would  or  could  clean  up  to  the  build  power  plant  "od i  j^^gy  ultimately  require  the;‘**'"cicing  by  the  banks  if  the  ox  ’gg^j.jg  Looks  like  an  interesting 

90  tune  of  possiblv  from  $100,000  to  near  Skagwaj.  The  other ,  Pinchi  Lake  appear  goodi‘f*-’**®i5'  vital  factor  of  additional  race 

„  $200,000,  and  all  quite  legally  and, at  the  moment.  j  safety  ,s  completely  overlooked  ,  ,{.  ,j.  4.  ! 


Consolidated  Smelters  has  no^fhe  oNering  price  by  this  amount  Jo  Immigration,  nobody  ®’fP®®‘®d !  ;hareTin'\^he  ^h-e^surV^nd  ^ 
plans  at  the  present  time  to  re-;  At  present,  for  example,  the  re-  it  so  soon.  Although,  if  you  come  602  outstanding 


Ontario 

(Continued  from  Page  1> 


$200,000,  and  all  quite  legally  and 
above-board. 


difficulty  is  that  Alcoa  might; 
create  serious  competition  for  Alu-i 
minum  Co.  of  Canada,  which  is' 


safety  is  completel.y  overlooked 
'are  possibly  not  too  encouraging 


Comment 

on 

Crime 


^RIME.  violence  vice  are 
with  us  more  than  e'-er  be- 


-hovff-hnarH  r  - ‘ - - I  -ru.  „  -  ;  n  "f®  P^ssibly  not  too  encouraging;  Many  Canadians  particularly!  with  us  more  than  e'-er  be- 

jminum  Co.  of  Canada,  which  is!  op  n  ng  .  many  ,,3^  shareholder  There  is.  of  railroaders  ar*  suffering  from  It  'vould  be  fnoli.sh  for  a 

Ho  magnifying  glass  is  required  making  a  huge  investment  in  alu-;  ™®"'^®"  properties  under  the  ^  dilution  of  net  worth, '1,3^  ca.ee  of  ’  Quebecitis”  these;  "'•"’spap^r  to  ignore  them  ’The 

to  read  between  the  lines  as  to  minum  smelting  facilities  at  thought  to  have  significantly,  a  dilution  '  Tho'e  ln-in"  m  ottier  pro'--'  ^H.RIGN  does  not  ignore  — 

the  obective  in  a  development  of  mat  in  British  Columbia.  AIu-  Purpose  beyond  that  of;  .  .  Unlike  utilities,  for  w...  ,n!  n®'‘h®'’  '‘oe?  empha.eize. 


aM/j 


'20  the  obective  in  a  development  of  mat  in  British  Columbia.  AIu- !  Purpose  beyond  that  ofi^^  Unlike 'utilities,  for 

this  k-nd.  The  promoters  are  notiminum  produced  in  Alaska  wouldj®*®*^^  Piling-  It  may  serve  as  a  pj-gmpie.  banks  can  invest  its  new 
100  thinking  about  Cow  Pasture  as  a'have  a  tariff  advantage  in  the|‘’*'®*^®  ‘‘’®  ^‘‘"I'P'-v  advancing  3  pr  4  p^r  cent 

90  mining  company,  or  the  share- all-important  U.S.  market  over!  P”®®®!  "■‘’''®  P*"’®®  ®*‘  "‘ibefore  taxes,  and  l'g-2  per  cent 


;  money  at  only  3  or  4  per  cent 
jbefore  taxes,  and  l'g-2  per  cent 


inces  but  "'orkmg  part  time  in-  '  t  ■  ■■ 

Quebec  have  discovered  tn  their  ,5.  nothing  prudish  about 

anguish  that  Premier  Duplessis  is  -phe  ENSIGN.  But  it  has  a 
going  to  get  them  for  taxes,  ,  sense  of  balance.  It  is  inter- , 

Rai!"-ay  employees  --'-orking  on  ested  in  good  as  well  as  evil. 


I  I 
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We .s torn  City 

Coiiipftiiy 

«OM 

THE  TOdONTO  STOCK  E<CMANCf 
QUOTED  VALUE  INDEXES 

^  i  I 

15  WESTERN  OIL 


60  a  real  estate  transaction.  The|Purposes,  but  in  another  part  of  P**‘’ 
55  chances  are  that,  in  the  process,  |  the  province.  Kaiser  has  been  sur- 
50  they  have  been  able  to  sell  addi-:veying  the  Arrow  Lakes  as  a  Po- 

tional  shares  to  a  public  which !‘e>i‘ial  storage  basin  in  British;^® 
was  led  to  believe  that  the  whole  ‘®  I*®®*'  ‘'’®  ou‘Put  of  _ 


important  news  comes  from 
the  Criminal  or  Divorce  Courts. 


-  XU  fT^i.  ,  ■  J  ,  •  -  ,  '$225  ner  flask  nrnvid»-s  asaiiranra  -  *  -  going  TO  gel  inem  inr  la.xes,  ,  sense  01  balance.  It  IS  inter- 

holders  in  the  company.  They  aluminum  produced  in  Canada.  ,  P®f  nasK  oroviaex  assurance  taxc'.  out  of  which  it  pavs  _  ,  ,  ..j  •  j  ,,  , 

•  X  ,  .  X,  that  the  rennanaH  m.rae  n-i'ii  n*,f  '  -  *'  I'  .  ,  Raijwav  amploy»es  "  orking  on  ested  in  good  as  well  as  evil. 

7\  "  S*;  /  .c//:XT,uZ„ %  l  <-1--™=  .n-  -■<  ■■  .hx™« 

_  as  a  venicie  to  maxe  a  quick,  seeking  tne  rignt  to  utilize  Bn-  ,  ,®®®*  'on  the  offei ing  price)  finding  thev  are  liable  for  th*-  important  news  comes  from 

65  handsome  profit  for  themselves  in.tish  Columbia  water  for  power  P**®*  "  *®su'‘  o‘  mcieased  out-  Shareholder  'portion  of  the  tav  on  income  earn-j  ‘!'«  Criminal  or  Divorce  Courts, 

a  real  estate  transaction.  Thejpurposes,  but  in  another  part  of,P**‘-  jn  ^ther  words,  new  capital  to  ,,4  oueher  For  instanc*  the!  '2^®=®  "’ho  read  The  ENSIGN 

chances  are  that,  in  the  proce.ss, | the  province.  Kaiser  has  been  sur-  finance  a  growing  business  may  Montreal  -  Ottawa  local  operates!  "f®  "•®"  informed.  The 

they  have  been  able  to  sell  addi-i'-eying  the  Arrow  Lakes  as  a  Po-  nurt  rather  than  help  the  -'hare- iiT  interests  in  The 

tional  shares  to  a  public  which !‘e>'‘ial  storage  basin  in  British  ,,^Mfr  for  a  considerable  period  on.h»x.  thev  nav  taxe.  on'  ^^SIGN  is  indeed  wide.  The 

was  led  to  believe  that  the  wholejColumbia  to  boost  the  output  of  .  (Continued  from  Page  1) _ g  consequence,  most  banKS  ,,  .  '  I  writing  and  reporting  are  clean 

thing  had  been  planned  for  theirlGrand  Coulee  and  other  big  dams  tion  between  this  group  of  Ameri  gv-pided  the  capital  markets  .4 

benefit.  on  the  U.S.  side  of  the  Columbia, can  banks  and  the  nine  selected  followed  conservative  divi- i  ^®"*‘u®‘®‘’-'  fos'®®®"!-  s 

To  prevent  further  transactions IR-ver.  Kaiser  plans  a  $30.000.000 chartered  bank.s  here,  may  pos  and  dining  ere".  ® 

of  this  nature,  ’The  Financial  ‘®  ®''®®‘®  S-SOOiOOd  acre  feet  sibly  be  explained  by  the  main  j,jpp,.jg  funds  from  within  ”  ;  Circle  we  recommend  the  tonic 

TV _  _ _  .  =tora?e  1  tenance  bv  Canadian  banks  of  .50 - -  _ _ _  no  matter  where  the  home  i?,  ,  Circle,  we  recomm.end  th*  tonic 


tional  shares  to  a  public  which, storage  oasin  in  Britis.n  Iholder  for  a  considerable  period  i 

was  led  to  believe  that  the  whole|C®li>mbia  to  boost  the  output  of  (Continued  from  Page  1) _ g  consequence,  mo.st  banKS 

40  thing  had  been  planned  for  theirlGrand  Coulee  and  other  big  dams  tion  between  this  group  of  Ameri  ^g^.p  avoided  the  capital  markets, 
benefit.  |®n  ‘he  U.S.  side  of  the  ColumbiajCan  banks  and  the  nine  'Elected  followed  conservative  divi- i 

To  prevent  further  transactions IB'ver.  Kaiser  plans  a  $30.000.000, chartered  bank.s  here,  may  pos  ^p„^  policies  in  order  to  provide. 
.  of  this  nature,  ’The  Financial  *^"®*  ‘®  ®''®®‘®  S.SOOiOOO  acre  feet  sibly  be  explained  by  the  main  jj^p  funds  from  within 


Times  understands,  Ontario  au¬ 
thorities  intend,  as  quickly  as  pos¬ 
sible,  to  invoke  a  new  regulation 


of  storage.  itenance  by  Canadian  banks  of  so-  ^g„^  g^p  ^s^aUj.  bougnt 

New  Libby  Dam  Petition  | called  ‘  hidden”  or  contingency  depresxses 

Then,  in  August,  the  Interna- :''eserves.  That  is,  if  hidden  i-«  j,^p  pp,pp_  there  is  sometimes 


range  of  interests  in  The 
ENSIGN  is  indeed  wide.  ’The 
writing  and  reporting  are  clean 
and  vivid. 

For  those  who  are  justly  weary 
of  a  surfeit  of  the  Vinous 
Circle,  we  recomm.end  th*  tonic 


The  people  gomz  crazy  are  the'  of  a  change  to  the  stimulating 


designed  to  make  the  officers  of4^"®'  Commission  will  dealjerves  were  to  be  added  to  re  ^o  a  vicious  circle 

minine  rnm«i.n,-=c  #  11  J  11  "  Tisvived  petition  for  the ;Vealed  re.^erves  plus  rapitjl  stock, , 


mining  companies  fully  and  solely! 
250  responsible  for  the  acquisition  of! 
2^  new  or  additional  properties  on! 


ibuilding  of  Libby  Dam  in  Mon-  might  well  be  that  the  ratio; 

I  tana,  which  would  also  depend  on  would  not  differ  too  much,  par- 
iBritish  Columbia  water,  ’This  pro-  ‘icularly  if,  as  and  when  other 


.  '  However,  the  necessity  for  hav- 
'ing  a  better  margin  of  safety  for, 
.  ;the  depositor  simply  cannot  be 


railroad  auditors.  | 

Scores  of  corporations  and  part-, 
nerships  with  head  offices  in! 
Alontreal  are  liable  for  the  15'%! 
Quebec  tax. 

There  are  some  authorities  herei 


behalf  of  the  mining  or  oil  com-  .  ,  u  *i  j  xu  A  *  "■Kur.i-  i  .arficnnsi  fimdc  'sidetracked  indefinitely  and  "-hat-  “  '  .  ‘ 

'50pany  they  represent.  Jn  other:^®®'  would  flood  the  Kootenay, banks  here  .aise  addihona  ^  Ottawa  'vho.^ay  that  things! 

'25  words,  they  may  be  held  finan-^*'’®’'  ™"®*  ®®r‘h  of.  Reserves  pgp.jg,  Canada  s  char-  *®‘  ®'’®" 

lAx,  „i»ii,r  ,..,««„>iixix.  jthe  U.S.  border.  The  dam  would;  Tlu-re  is  no  question  that  ®  ! jpj.pjj  banks  is  to  be  rei-arded  as  '®*'»®oo.  residents  m  Hull  and] 


NOTE:  HALF  SCALE 
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'25  words,  they  may  be  held  finan-i^^*'’®’’ 

100  cially  responsible.  i***®  U-S-  border.  The  dam  would 

90  This,  in  the  opinion  of  repu-!"'^*’  kilowatts  to  present 

table  financing  houses  on  Bay!'’"®**  ®®  U-®- *ide  of  the  river 

X-  Street,  would  tend  to  stop  these '®^'''‘®®®' 


.;add  800.000  kilowatts  to  present  I'nnei-.  hidden  nr  contmge.co'  re- ,  eonstructiv;  mo'-e' in  toe  over 
'dams  on  the  U.S.  side  of  the  river  fei'ves  are  m^si  substantial  Ore 
i.svstem.  !authority  estimates  that  if  all  the]  “ 

!  Generally  speaking 


working  there  must  pay  the  tax, 
but  so  must  also  residents  in  Ot¬ 
tawa  'vorkina  in  Hull.  But  what! 


authorized  ‘  .  „ 

*  xt-.  happens  to  a  man  living  in  Hull 
ares  of  the  .  _ 


rude 

(Continued  from  Page  1) 


hanVc  h^rf  h#pn  hnlHin?  th^  nA»-!  uPneraiiy  5peaKin?.  ainnurizru  tt  n 

unnecessary  and  expensive  real!  ^bis  latter  proposal  was  blocked  happens  to  a  man  living^  in  Hull 

^e.state  transactions  almost  imme- by  the  Canadians  several  month.s,®**  ‘®d  ™^™^  and  'vorking  m  Otta'.-a  Some  say 

."Jdiately.  ’S'*  there  is  generally  an  gbil- ,  b®  -‘bould  pay;  others  say  not 

55 _ national  Joint  Commission.  The  '  *  ®  ‘®  *  -P  ®  n  i  i  ,  xu,  o-vat  Rank's'  The  federal  government,  likel 

,  Americans  offered  a  cash  pa.vment'B""''-'-‘b®i:r"nd  total  would  have.  ‘5  to  fo'lo"  ^  'g„v  other  Quebec  employer,  is| 

''  low  ‘®  ‘he  Canadian  interests  as  com-^h®-  *32(1 or  "hou.^25^ per  , lead,  ^if  ^  to.y^  .^.^^de.ir^.  ^  I 

(Continu.d  from  Page  1)  P®®-'"‘*®®  f®*-  ‘h®  s‘®r"g®,  ^a.-.n  -  ^  authorized  cap-  ("'oting  the  15%  tax  from  the  pay! 


If  you  have  any  difficulty  in 
obtaining  your  ENSIGN  from 
your  newsstand  write; 

THE  ENSIGN 

Canada'!  Notional  Neivs  Weekly 

425  St.  Sulpiee  Street 
Mentreol,  P.Q. 


ago  'vhen  it  was  before  the  Inter- |d°'®«  by  the  Income  Tax  author,- 1 
national  Joint  Commission.  The'**®^  *"d  ‘h®  In-'pector  General  ofjt 
Americans  offered  a  cash  pa.vment'B^"*''''  *h®  if'’"®d  ‘®‘"‘  would  have. 


amounted  to  $4,382,000,000  or  just  v  xu. 

I  a  little  less  than  $300  for  each  oorth^  pr^mir  areas  may  be  the  ,ggj  j^ey  wanted  a  share  of  thi 

man.  woman  and  child  in  the  ' 


(Continued  from  Page  1) 


The  Canadians,  however,  insisted/®'®®'®' 


”1  Of  the  remaining  three  members '‘‘s'  .cheques  of  any  of  it.s  employee, 

‘.'''of  Canada's  '  Big  Four"  banks,  The  Bank  of  Montreal  has  l.-i  working  in  Hull,  whether  they 
‘/Nova  Scotia.  Commerce  and  Mont-  400.000  shares  of  its  total  of  5,-  "vr  i®  Ottawa  or  Hull  eWatch  the 
real,  the  first  is  not  likely  to  come  loOO.OOfl  shares  still  unissued:  the.^"®  ®®’'‘  when  the  printing 

!g  into  the  market  since  a  rights  of  iBank  of  Toronto  400  000  of  its  one, bureau  begins  to  move  from  Ot- 
‘  Ifering  of  .300,000  shares  on  a  imillion  shares;  the  Bank  of  Novajtawa  to  Hull)!  But.  of  course,  the 


lod  example.  There  arc  only  two)  country.  This  is  an  increase  of 
luntries  in  which  36  inch  pipe  I  about  8*4  per  cent  over  1952.  I 


as  far  as  first  rate  wheat  is  c®"-  understood  that,  while  the  two 
cerned.  jnations  were  deadlocked  on  this 

Should  the  heavy  crops  persist! jsjue  a  feiv  months  ago,  there  is 
in  the  United  States,  in  Australia'g  more  conciliatory  attitude  to- 
and  South  America,  and  should  icjgv  and  agreement  may  be 


The  Bank  of  Montreal  has  l.-i  working  in  Hull,  whether  they; 
t\nf\n  txift.1  a  .  live  in  Ottawa  or  Hull  eWatch  the 


1  be  rolled-the  U.S.  and  Ger-  Exports,  on  the  other  hand,  to-  Stgtg^,  m  Australia',  ^ore  conciliatory  attitude  to'-] 

ny;  and  no  single  pipe  line  $4,172,000,000  or  about  $278|g„d  gouth  America,  and  shouldi^ay  and  agreement  may  be| 

;  IS  in  sig  in  ana  a  -®  per  capita,  a  decline  of  aboutLjgg  indicated  wheat  productionij-.ached  without  much  difficulty 


)uld  ever  require  the  establish  4^  p^j.  against  1952.  improvement  in  Europe  continuejwhen  the  Commission  re-con- 

Bnt  of  a  rolling  mill  capable  United  -  due  to  good  weather  and  in-yenes. 

urning  ou  sue  ma  eria  .  states  were  almost  59  per  cent  of  creasing  mechanization  —  Canada!  Tn  vicn*  of  the.se  hydro-electric 
In  cases  such  as  these,  the  ques-  total,  and  higher  by  about  5  might  indeed  hold  the  short  end  developments;  the  known  re-^ 
in  is  not  whether  to  import  but  pgp  the  over-all  decline  of  of  the  stick  as  a  wheat  supplier  serves  of  natural  gas  and  now  tbel 


Investors’  Indices 


at  country’s  ability  to  make  41  per  cent  of  our  total  exports,  lower  farm  revenues,  with  im- with  new  sources  of  revenue  J358  5492  jjso 

illars  available  and  since,  inj  The  picture  for  the  first  six  portant  effects  on  the  economyjadd  to  the  traditional  income  ^jo^  255.3  280,6  1482 

ly  case,  our  trade  balance  is  con-|months  of  the  current  year  is  not  a.s  a  whole.  Added  weight  there-jfnom  forests,  mines,  fisheries  and  113,9  101  0  |gp4  3766 

ierably  heallhinr  with  Germany: expected  to  duplicate  the  figures  fore  is  given  again  to  the  sug-  ^"'■®’S  39}’2  2609  .327  9  263J 

an  it  is  with  the  United  States,  released  now  for  the  whole  of  gestions  of  spreading  diversifica-j  1,58.8  127,0  1.39,4  100  2 

decision  to  impori  the  big  gas  1953.  tion  of  agriculture  in  such  areas  n  M  CyiI/Io  422  8  340  4  36 1  0  244  9 

pe  line  from  that  European  siip-  There  have  been  no  really  seri-  where  diversification  is  the  ob-:*3»^»  CriluC  ^ 

ier  may  well  be  reached  when  ous  declines  in  our  traditional  vious  answer.  (Continued  from  page  1)  1.50.9  132.3  155.9  129.2 

e  time  comes.  1  export  items  as  far  as  the  U.S  Average  Trends  Downward  eastern  market  within  range  of  the  ■  ^ j®'*  jei  4 

Per  Capita  Comparison  jmarket  is  concerned.  Sight  must  not  be  lost  of  the  pipe-line  terminus  in  Sarnia,  On-i  »Basi$-  Average  stock  pri 

Altogether,  imports  during  1953|  Fisheries  products,  metals  and  fact  however  that  the  average  of  tario  is  not  yet  satisfying  all  itsj  Last  revised  January,  1954 


Average  Trends  Downward 


5.i4.  Crude 


(Continued  from  page  1) 
eastern  market  within  range  of  the 


High 

Low 

High 

Low 

185.1 

161.7 

184.0 

148.0 

465.6 

.397.8 

479.0 

360.0 

586.2 

464.8 

697.8 

451,9 

155.2 

115.7 

140.0 

127.9 

181.5 

1358 

149.2 

115.0 

310.5 

2.55.3 

280,6 

148  2 

113,9 

101  0 

141.1 

1136 

401.7 

338.9 

490.4 

376.6 

301.2 

260.9 

.327  9 

263.7 

1,58.8 

127,0 

1.39,4 

1002 

190.9 

162.7 

184.8 

147.7 

422.8 

340.4 

361.0 

244,9 

100  0 

88  6 

110.8 

90,8 

1.50.9 

132.3 

155.9 

129.2 

177.0 

1666 

170.3 

144.0 

157.8 

137.9 

213.0 

161.4 

Low  (Dominion  Bureau  of  Statistics)* 

148.0  10.5  stocks  (Total)  . 

360.0  11  Machinery  and  Equipment  . 

451.9  10  Pulp  and  Paper  . 

127.9  4  Flour  Milling  . 

115.0  5  Oils  (Refining)  . 

148  2  10  Textiles  and  Clothing  . 

113  6  10  Food  and  Allied  Products  . 

376.6  10  Beverages  . 

263.7  16  Building  Materials  . 

1002  2  Industrial  Mines  . 

147.7  82  Industrial  Stocks  . 


886  110.8  90,8  2  Telephone  .  11®-’  ‘ 

132.3  155.9  129.2  11  Power  and  Traction  .  lo®-3  150.5  150.4  1 

166  6  170.3  144.0  15  Utilities  Stocks  .  161'-«  I"’ 3  166.1  1 

137.9  213.0  161.4  6  Bank  Stocks  .  212.7  211.9  211.1  1 

Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 


June  24  June  17  June  3  Yr.  Ago 
179.9  179.4  178.7  159.3 

479.0  4606  460.3  389.7 

682.5  682.4  677  5  484.9; 

133.8  131.0  135.5  129.9 

141.4  142.3  140.9  128.7 

153.2  151.1  149.8  207.5 

132.9  135  7  137  4  119.6! 

465.2  474  3  463.1  396.8; 

.320.4  319.1  319.5  270.8, 

123.3  122.3  122.8  120.9! 

179.6  179.0  178.4  1586| 

303.1  30,5.2  298.9  301.9 

110.6  110,3  110.3  101.3 

150.3  150.5  150.4  140.6 

167.0  167.3  166.1  158.4 

212.7  211.9  211.1  169.2 


TRANS- 

CANADA 

AIR 

LINES 


follows  a  rlisrlosiiiT  to  this  offrct 
niarlc  by  Kxtprnal  Affairs  Minis- 
lor  Prarson  at  a  Chambrr  of  Com- 
nirrcp  mopting  in  Blind  Rivrr 
yrstorday. 

Under  Iho  law.  Canadian  tiran- 
inni  prodnrrrs  must  soil  thoir  oro 
Ihroiich  tho  govornmonfs  piir- 
rtiasing  agent,  Eldorado  Mining 


Harris-Seybold  Executive  Named 


OFFICE  SPACE  AVAILABL 


Canadian  Dallar 
Quotafions 


Mnnirpal  furnished  offires.  feUI 
phone  and  serrefarial  servlees  fr 
sepi.  Isl.  Free  parking.  Ask  fri 
pamphlet  giving  full  details.  I 

Telanserphone  At  Exeetitlve  Siiitf' 
Inr.,  TOno  Park  Avenue,  Montreal 
r.Q. 


Nominal  Selling  Rales  as  at  Noon, 
Tuesday,  .lime  2!)th.  19.S4 
(Supplied  by  Hank  of  Montreal) 
City  Currency  Rate 

New  York,  per  dollar  ....ln,9H 

London,  per  pound  . SZ.Tfi'a 

Blocked  Sterling,  Bid  -  2.fi9% 

Asked  .  $2.7P4 
Amsterdam,  per  florin  ..  .2.S!m 

Bombay  and 

Calcutta,  per  rupee  ...  .2079 

iBr  W.  Indies,  per  dollar..  ..9791 
i  Brussels,  per  franc  ..  .0197 

I  Copenhagen,  per  krone  .,  .M2;t 

Hong  Kong,  per  dollar  ...  .t7:t0 

Karachi,  per  rupee . 299fi 

Oslo,  per  krone  . l.TO 

Pari.s.  per  franc  .  .noJH's 

Stockholm,  per  krona  ...  .1900 

Sydney,  per  pound  . 12  21', 

Zurich,  per  franc  .  .2292 

FORWARDS; 

L'.s. — Buying : 
lip  to  1  month-  Flat 

1- 2  months— P'lat 

2- .7  monllis— ','r  premuim. 

'e'o  premium  each  additional  montl 
up  to  B  months 
f.S. — Selling  ; 

1  ITp  'o  1  month— '4''r  premium. 

1 1-2  months— "ii'T-  premium 
'2-:i  months— .'s' r  premium. 

r  premium  each  additional  montl 
.  up  to  B  months. 

I  Sterling — Nominal; 
i|  month— S/lB-.r.ilBc  premium. 

‘2  months— "a-'aC  premium. 

3  montlis— I1,ilB-t,r/lfic  premuim. 

4  months— 1 'd-PiiC  premiums. 

.1  mnntlis— 1  7/lfi-t  tl/lBc  premium, 
fi  months  -  1-''4-2c  premium. 


Winnipeg:  A  recent  survey  byimargin 
the  Industrial  Development  Bnardicp.ssive 
of  Greater  Winnipeg  on  con-jmonths 
struction  in  this  area  show.s  re-.  The  ( 
marka'ble  activity  con.sidering  the  mit  va, 
adver.se  weather  conditions  to  IS.a.l  on 
date.  cates  a 

The  grand  total  value  of  build-|*^'^  •''' 
ing  permits  in  Greater  Winnipeg 
for  the  first  six  months  of  19,i4  is 
$21.241. 59.S  compared  with  $21,629.-  ft':”'.'’  ■ 
7.96  for  the  same  period  last  year. 
Municipal  officials  are  confident 
that  last  year's  figure  would  have 
been  surpassed  by  a  considerable  "cod  I 


Company. 


These  include  MacDonald  Bros. 
'.Aircraft  Ltd.  Kahane  of  Canada 
Ltd.,  Ca.ssidy's  Ltd.  and  a  large 
manufacturer  of  rubber  goods. 
Premises  under  construction  or 
nearing  completion  include  Good¬ 
year  Tire  and  Rubber  Co.  of  Can¬ 
ada  Ltd.,  Master  Textiles  Limited 
Fleming-Pedlar  Ltd.,  Rosco  Metal 
and  Roofing  Products  Ltd..  Win¬ 
nipeg  Printing  and  Engraving  Co. 
and  Randall  and  Co.  Ltd. 

East  Kildonan  Municipality  is 


COMPARISON  Bl  ILDIXO  PERMITS  AND  VALUES 


FIRST  HALF— I9.S4 
No  of  Permits  Value 


FIRST  HALF— 19.V7 
No.  of  Permits  Value 


.Albert  Guthrie 


The  retirement  has  been  announced  of  lledlev  Prout  of 
Toronto,  a  widely  known  figure  in  Canadian  printing  and 
publishing  circles,  as  vice-president  and  resident  manager  of 
Harris-Seybold  (Canada >  Ltd.  after  42  years  service  in  the 
graphic  arts  industry.  Mr.  Prout,  accompanied  by  his  wife,  was 
honored  at  a  gathering  last  night  in  Toronto's  Granite  Club 
which  was  attended  by  more  than  40  friends  and  associates  of 
Mr.  Prout  from  Canada  and  from  Harris-Seybold  Co..  Cleve¬ 
land.  Ohio,  the  parent  firm  and  one  of  the  worlds  largest 
manufacturers  of  printing  equipment  and  supplies. 

Mr.  Prout  began  his  career  in  the  printing  industry  in  1912. 
when  he  joined  the  .7.  L.  Morrison  Co.  in  Chicago.  He  was 
transferred  to  Canada  in  19.1.9  and  in  1916  Harris-Seybold 
added  the  Morrison  firm's  Canadian  operation  to  an  earlier 
purchase  of  its  U.S.  facilities.  In  1919  Mr.  Prout  was  appointed 
managing  vice-president  of  Harris-Seybold  'Canadai  Ltd.,  which 
has  headquarters  in  Toronto,  with  offices  in  Montreal  and 
Vancou  ver. 

Born  in  the  United  Kingdom  72  years  ago,  Mr.  Proult  is  a 
membei  of  the  Granite  Club,  the  Toronto  Graphic  .Arts  .Asso¬ 
ciation.  the  Toronto  Club  of  the  International  .A.s.sociation  of 
Printing  House  Craftsmen,  and  several  other  graphic  arts  so¬ 
cieties. 

.Albert  Guthrie  of  Toronto,  trained  by  Mr.  Prout  and  asso¬ 
ciated  with  him  for  more  than  28  years,  has  been  named  to  suc¬ 
ceed  him  as  vice-president  and  resident  manager  of  Harris- 
Se.vbold  (Canadai  Ltd,  .A  native  of  Scotland.  Mr.  Guthrie  is  a 
member  of  the  Ottawa  and  Montreal  Clubs  of  Printing  House 
Craftsmen,  the  St,  .Andrew's  Society  and  Toronto's  Thornhill 
Golf  Club— Photo  of  Mr.  Prout  b.v  .Ashley  A  Crippen.  Toronto; 
photo  of  Mr.  Guthrie  by  Cole.  Cleveland. 

Miss  Marguerite  Mc.Avoy.  also  a  resident  of  Toronto,  has 
been  appointed  assistant  secretary-treasurer.  She  has  been  with 
Harris-Seybold  (Canada'  Ltd.  and  its  predece.ssor  for  12  years, 
serving  as  office  manager  since  1916. 


Winnipeg  . 

St,  Boniface  . . 
St,  .Tames  ...• 
Fort  Garry  .  , 
East  Kildonan 
West  Kildonan 

St.  Vital  . 

Transcona  _ 

.Assiniboia  .... 

Tuxedo  . 

Charle.swood  . 
Brooklands 
North  Kildonan 
Old  Kildonan 


Wednesday  . .  97  29/.32 

Tlnir-day 

Friday  .....  97  29/.32 

Mondav  _  97’* 

Toe.sday  . ,97  27/32 

I  Bank  of  ranad.v — Rale 
Transaetions 
.Average  for  week  ondir 
19.34  34.267187. 


Appointments 


- 1  IMPERIAL  OIL 

Toronto  —  .Announcement  is 
made  of  the  appointment  of 
[Dwight  S.  Simmons  as  general 
ov-lmanager  of  Imperial  Oil's  manu-i 
■•rk  factoring  department,  effective; 
en-  .August  1.  was  announced  today.. 
He  succeeds  G.  L.  MacPherson.| 
,id  who  was  elected  a  member  of  thei 
O0Q  board  of  directors  at  the  com-' 
pany's  annual  meeting  in  .April. 

Mr.  Simmons  will  be  succeeded 
on  as  a.ssistant  general  manager  of 
ion  manufacturing  in  charge  of  re- 
finery  planning  and  engineering 
.  ,  bv  .l!  .A.  Cogan.  ,1.  Dean  Bradley 
-will  continue  as  assistant  general 
manager  of  the  department  in 
iba  charge  of  refinery  operations. 


'  Goldfields  Uranium  reports 
latest  drilling  results  from  its 
Kaput-Bctt.v  T.akc  area  discovery 
on  its  main  Bcaverlodgc  propert.v. 
continue  to  indicate  the  presence 
of  an  important  ore  bearing 
structure.  The  last  five  holes  com-^ 
picted.  Nos.  K  108  to  K  112  inclu¬ 
sive  h.Tvc  all  cut  a  large  wcll-^ 
altered  radioactive  zone.  Radio¬ 
activity  in  general  is  somewhat 
low  hut  the  size  of  the  zone,  and 
its  favourable  appearance  merits 
considerably  more  work  in  the 
opinion  of  Compan.'z  engineers.  In 
the  first  .5  boles  completed  uran¬ 
ium  values  of  O  .'i  to  .1.0  lbs.  U108 
across  widths  up  to  16  feet  were 
reported.  Drilling  is  continuing. 

Simultaneous  with  its  Beaver- 
lodgp  drilling  program  Goldfields 
reports  the  start  of  surface  ex¬ 
ploration  work  on  its  recently  ac¬ 
quired  .97  claim  copper-gold  pros¬ 
pect  in  the  Evans  Lake  sector  of 
Eastern  Quebec. 

The  properly  adjoins  the  Pres¬ 
ton  East  Dome  staking  on  the 
West,  who  along  with  Nnranda, 
McIntyre  Porcupine  hold  exten¬ 
sive  acreage  in  the  area.  Tlip  stak¬ 
ing  in  this  district  was  prompted 
is  the  most  significant  by  the  large  copper-gold  surface 
on  this  property  and  al-  discoveries  reported  made  on  ttic 
'bowing  has  been  discov-  Noranda  holding. 

he  Oliver  area.  Various  -  - - 

ncrals.  such  as  iron,  as-  — I  I ! 

langancse,  etc.,  are  also  »  fOllTO  UrOOlUni 
hroughout  the  Dawmac  Toronto.  —  Pronto  Uranium 
i  have  possibilities  of  Mines  Ltd.,  reports  the  signing  of 
al  V  a  I  u  e.  Numerous  an  agreement  with  the  Canadian 
ve  readings  from  the  government  which  covers  the 
eter  were  recorded  diir-  price  to  be  paid  for  output  from 
.  and  the  more  predom-  the  conipan.v's  Blind  River  prop- 
s  eventually  will  be  in-  erty  in  northern  Ontario.  : 

I.  Confirmation  of  the  agreement' 


Dawmac  Explores  Large  Area 
In  Nova  Scotia  for  Minerals 


For  full  informofion 
see  your  foirbonks- 
Morse  Gibson  dealer 
or  contact  ony  office 
of  Foirbonks-Morse. 


*Gibson  is  proved  In  use 
Ihroughout  the  world 


In  view  of  excellent  results  interest  will  v 
achieved  to  date,  directors  of  with  details  of 
Dawmac  Mining  and  Oils  I.td.  are  mitments  in  e; 
confident  that  the  coming  year  will  thus  retail 
will  sec  great  progress  in  devel-  terest  in  the 
opment  of  its  Nova  Scotian  prop-  mile  area,  with 
ertic'.  Peter  N.  Dawes,  president,  of  the  develof 
makes  this  statement  on  behalf  of  borne  b.v  the 
the  board  in  the  first  annual  re-  panies. 
port  of  the  directors.  It  covers  the  In  addition  to 
period  .lime  8.  19.")1.  date  of  the  Dawmac  also 
company's  formation,  to  Decern-  area  972 
ber  11.  i9.)1,  end  of  the  fiscal  year,  eum  and 

Major  project  to  date  has  been  ing  is  sai 
the  aeromagnetir  survey  com-  several  c 
meneed  last  fall.  The  final  inter-  eum  and 
pretation  of  this  was  received  in 
Ma.v.  this  year. 

The  company  holds  a  closure  in 
Nova  Scotia  of  approximately 
1.400  square  miles  (896.000  acres(. 

On  an  area  of  this  magnitude,  the 
report  says  in  part,  the  best  prae- 
*ical  meth((d  of  commencing  an 
exploration  program  is  by  means 
of  .an  aeromagnetic  survey. 

.An  anomalous  area  of  approxi¬ 
mately  fen  by  forty-three  mile.‘- 
(27.9.000  aercsi  was  discovered. 

Our  primar.v  object  this  season  is 
to  make  a  detailed  exaipination  of 
the  property  on  the  ground  for  the 
purpose  of  further  investigating 
(he  more  interesting  areas  indi¬ 
cated  b.v  this  extensive  aerial 
survey. 

The  management  has  decided 
that  the  best  method  of  develop¬ 
ing  this  extensive  area  is  on  tlie 
basis  of  negotiating  with  majoi- 
niining  interests  .At  the  present 
time,  negotiations  are  in  progress 
with  six  major  companies,  some 
of  which  have  alreativ  their  geo¬ 
logical  and  technical  staff  ini’csti- 
gating  our  properties.  It  is  the 
objective  to  complete  arrange¬ 
ments  with  each  of  these  compan¬ 
ies  whereby  the.v  will  undertake 
the  development  of  a  particular 
seefinn  of  our  1,400  square  mils- 


DIVIDENDS  ARE  PLACED 

On  Record 


The  new  Gibson  air  conditioner  offers  ex« 
elusive  Gib-Sun-Air  lamps  fhot  banish 
odors  ond  bacteria  from  your  home!  And 
only  Gibson  hos  inch-thick  filter  that  magi¬ 
cally  cleans  the  air  of  dust  and  pollen. 
Your  home  is  cool  in  summer,  worm  in 
winter — more  comfortable  the  year  oround 
with  the  new  Gibson  air  conditioner. 


Leading  Conodion  Corporations  and  Fmonciol  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Finonciol  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 


Fairbanks -Morse 


Dividends  Recently  Published 


COMfAMr 


SIXTEiN  BRANCHES  SERVING  CANADA 


Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Hove  Been  Published  in  Recent 
Months: 


Abjfihl  Pou^r  A  Paper  To.  T.fd. 
Acnew-Siirpa«;^  Shoe  Stor^<  Ltd. 
.\luminiiim  f.imired 
Aluminum  Co.  of  Canada  Limited 
Amalcamated  Plectric  Corp  Ltd. 
.American  Vepheline  Limited 
.AnclO'Canadian  Telephone  Co. 
.\n?lo-ranadia«  Oil  Co.  Ltd 
\n2lo.Can  Pulp  *  Paper  .MilU  Ltd, 
Anclo-Huronian  Limited. 

.Xrcii?  Corp.  Limited 
.Xtlas  Steels  Ltd. 

Auto  Flectric  Service  Co.  Ltd. 


Oronped  Income  Shares  Lid. 

Oiiarantv  Trii«f  Companv  nt  Canada 
Ovpvum.  Lime  Ac  Mahastine  Can..  Ltd, 


Henriershof  Paper  Products  l  id 
HoHinirer  Con«.  Gold  \flnes  Ltd. 
Home  tMI  Co.  I  imiteri 
Hudson  Rav  .Minins:  A  Smeltinj  ltd 

Imperial  Rank  o|  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd, 
Internafional  Paint%  Can.  Limited 
lnve<fors  Mutual  of  Canada.  Limited 

•lohnA.Manville  Corp. 

Kerr-Xddi«on  Hold  .Mine<  l  td 
Kirkland  l>ake  G.  M  Co.  Ltd. 

I.abaft  (John)  Limited 

I. a  f.uz  .Mines 

Lake  Oiifault  Mines  Ltd. 

Laprairie  Co.  Inr. 

Laiirentide  Acceptance  forp. 

Lausnn  A*  Jones  I.imited 
I. Pitch  Gold  Mines  I.imited 
Leserajre  Fund  of  Canada.  I.fd. 
I.ohlavs  Groceterias  Co.  t.td. 

Marassa  Mines  Limited 
MacKinnon  Structural  Steel  Co  Ltd 
MacMillan  A-  Bloedei  Cn  Ltd. 

.Mrivor  Drillint;  Co.  Ltd. 

Mailman  Corp.  Limited 
Maple  Leaf  Millinc  Co. 

Masses -Harris  Co.  Ltd. 
McColl-Frontenac  Oil  Cn.  I, id 
.Meinfvre  Porcupine  Mines  T,fd. 
Melchers  Distilleries;  Limited 
Robert  .Mitchell  of  Can.  Limited 
Montreal  City  A  District  Bank 
.Montreal  f.oromotive  Works  Limited 

National  Steel  Car  Corp.  f.fd 
Nirhi  Consolidated  Dredging  Ltd. 

New  f  ahimel  Mines 
Neu  Dickenson  Mines 
Voranda  .Mines  f.imited 
Northern  Quebec  Power 
Northwestern  I  filities  Ltd. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  ol  tan  Ltd. 
Penmans  Limited 
Petroleum  Incomes  Ltd 
Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd. 
Preston  Fast  Dome  Mines  f.td. 
Proprietary  .Mines  Limited 

Quebec  Power  Companv 
Reitman‘s  Limited 

Resources  of  Canada  Inv,  Fund  Ltd. 
Robinson,  r.ittle  A  Co.  Ltd. 

Roval  Rank  of  Canada 
Rnyaiite  Oil  Co.  Ltd. 

St.  I.awrence  Corp.  f.imited 
San  .Xntonio  Gold  .Mines 
shawinigan  W’ater  A  Power  Co. 

Shea's  Winnipeg  Brewery  f.td. 

Sheru in-W’illiams  Co.  of  Canada  f.td, 
Shirriff's  Ltd. 

Sicks'  Rreweries  f  imifed 
Silver  Miller  Mines  I.td. 

Silverwood  Dairies  Limited 
Simpson’s  Limited 
Siscoe  fiold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  (  o.  f.ld 
Standard  Paving  A  .Materials  F.td. 
Steel  Co.  of  Canada  Limited 
Stowell  Screw  Co.  Ltd 
Sullivan  Consolidated  Mines  I.td, 

Sun  Life  .Assur.  Co.  of  Canada 
Snperiest  Petroleum  Prod.  f  fd. 

Cnited  Amusement  Corp.  I.td. 

I  nitert  Grain  firowers  Ltd. 

Vnited  Keno  Hill  Mines 
I  nited  Steel  Corp.  Ltd. 

Ventures  f.imited 

\Vahass,o  Cotton  Co.  f.imited 
Waite  .^millet  .Mines  f.imited 
Weslev  Mason  Mills  Limited 
W'esleel  Products  f.imited 
Western  Grocers  f.imited 
Woods  Manufacturing  Co.  f.td. 

Zeller'*  I.imited 


Ranriue  Canadienne  Nattnnale 
Rank  of  Montreal 
Rank  of  Toronto 
Rarvmin  Corp.  t.td. 

Rathiirsf  P.  A  P.  Co.  t.td 
Beau  bran  Corporation, 
fielding  Corticelli  Limited 
Bell  Telephone  Co.  of  Canada 
Relleterre  Quebec  Mines  Ltd. 

The  Borden  Companv 
Rra/ilian  Traction  Light  A  P  Co. 
Rritish  .American  Oil  Co.  I.td. 

British  Columbia  Forest  Products  f.td, 

R.C.  Packers  I.imited 

R  f  .  pow  er  Corp  I.imited 

Rroulan  Reef  .Mines,  f.td 

Rntck  Silk  Mills  I  td 

Bulolo  Gold  Dredging  Ltd. 

Burns  A  Co.  Limited 

Calgarv  A  Fdmonton  Corp.  f,ld. 

Canada  Crushed  A  Cut  Stone  Ltd. 
Canada  Drs  f;inger  Xle 
Canada  Iron  Foundries  f.td. 
t  anada  Machinery  Corp.  i.td. 

(  anada  Malting  Cn.  Limited 
Canada  Northern  Power  Corp.  I.td. 
Canada  Permanent  .Mortgage  <  orp. 
Canada  Steamship  I  ines  Limited 
Canada  Wire  A  Cable  Cn.  I.td. 
Canadian  Bakeries  f.imited. 

Canadian  Bank  of  Commerie 
Canadian  Breweries  Limited 
Canadian  Rron/e  Co.  f.imited 
Canadian  Car  A  Foundry  Co.  f.td. 

<  anadian  t  eianese  Limited 
Canadian  l.oromotive  Co.  f.td. 
Canadian  Malartic  Gold  Mines  Ltd. 
f  anadian  Oil  Cos,  Ltd. 

(  anadian  l^acific  Railway 
f  anadian  (  tilities  Ltd 
Canadian  Wallpaper  Mfr*.  f.ld. 
Canadian  W  estern  Lumber  (  o  I.td. 
Canadian  West.  Natural  Cias  Co.  Lid 
Canadian  XX esunghouse  (o.  I.td. 

Carelli  Food  l»rodurts  I.imited 
Corhenoiir- Willans  Gold  Mines  I.td. 

(  ommcmwealth  Inter  Corn  Ltd 

(oniauiiim  Mines  ltd 

Cons.  Mining  A  Smelting  (  o.  Ltd. 

(  ooksville  (  o.  Limited 
c  ornorate  Investors  I.td. 

R.  L.  Crain  Limited 

ftavid  A  Frere  I.td, 

Davis  Leather  Co  Ltd. 

Distillers  Corpora tion-Sea grams  f.td 
Dominion  Bank 
Dominion  Bridge  Co  f.imited 
Dominion  Coal  Co.  f.imited. 

Dominion  engineering  Co.  I.imited. 
Dominion  c;lass  Company  f.td. 
Dominion  Malting  Co.  fjd. 

Dominion  steel  A  C  oal  Corp.  l  td, 
Dominion  Stores  I.imited 
Dominion  Textile  (  o  I.imited 
Dominion  XVoolhns  A  Worsted  f.ld. 
Donohye  Brothers  I.imited 
Dupuis  Freres  Limited 

Fast  Sullivan  Mines  Ltd 
Fddv  Paper  Co.  I.imited 
Fnamel  A  Heating  l•^odll^ts  ltd. 

T.  H.  Fstabrooks  Co  I.td. 

Falronhndge  Nirkel  Mines 
Famous  Players  (Canadian)  Corp.  I.td 
Federal  Grain  I.imited 
Foundation  Co  of  Canada  I.td. 

.X.  .1.  Freiman  f.imited 

(iafineait  cower  C'li 

General  Products  Mfg.  Corp.  Ltd. 

c;eneral  Steel  Warev  f.imited 

General  Trust  of  Canada 

Giant  X'ellowknife  Gold  Mines  Ltd. 

Golden  Manitoii  Limited 

Great  West  Coal  Co.  I.td. 


MORE  B.<'.  POWER 

Rriti.Bh  Columbia  Powrr  Corp. 
I.tri.  arlviFp.s  that  4.009  additional 
common  .■(haro,':  have  born  is.sqod 
St  a  .subscription  price  of  .$16.02'-- 
a  share  to  eerlain  official,  of  the 
companv  anri  its  subsidiaries. 
Currently  there  are  1.114.000 
'hares  outstanding. 


N.Y.  STOCK  MARKET 


Supplifd  by  Shear  iFU  ILimmill  A  Co. 

(Closing  riuoiiitions.  .Inly  c,  19.*,}) 
.Air  Reduction  26  Int  .Nicke!  4‘>-’ 
Allied  Stores  4S  Int  Paper  tH"* 

AMis  Chalrner  56' ^  Int  'P  A  T  l?>:i 

.Amer  (,:an  48  Johns  .Manvil  75’» 

Am  Ga«  &•  K1  .JfPn  Kcnneeolt  r.*’* 

Ainer  Loco  ).5i«  Ligerit  A  .Mv  58 

Am  Radialfir  I8*j  f.ockheerl  .•>41 

.Am  Smelting  .Ji I..orws  U' 

A.  T  ^  T  .Merck  18 

Ani  Tobacco  56  .Minn  Moline  O" 
Anaconda  39*),  .Mon.-anto  9.3' 

Armour  10  Mont  Ward  6a» 

Atch  'I'dfSF  1 1.3*4  -Mrit  oro  la  41’ 

Atlantic  Ref  .32'’4  N'at.  Dist 
Bald  Lima  xd  f»*2  N'al  Steel  .53* 

B  4^  O  2.3^h  -V  Y  f’entral  21* 

Bcndix  Avia  82  N’nr  Am  Avn  34’ 
Beth  Steel  Tl  'a  Nor  Pacific  xd  .55' 
Borden  Paramount  Pic  32 

Budd  Penn.s  RR  16* 

Can  Dry  13'^,.  Pep^i  Cola  I.t"’ 
C  P  R  26*8  Phillip.s  Pete  60* 

Caterpillar  58  imi)  Serv  27* 
Celanesp  22’^  Pure  Oil  .53* 

C  A  O  34'*«  Radio  Corp  32J 

Chrysler  6.5'.,  Rcrn  Rand  18^ 

(Tohimb  Gas  14'^  Repuhhe  Sll  59^ 
Com  Solvent  16'*h  St  Regi®  Pap  27“ 
Com  F.dison  40*8  Schenley  IP.’’ 

Con  F'd*‘‘On  45*'.?  Sears  Rne'k  fa"* 
Shell  Oil  46' 

30  Sf>c  (Vacuum  43' 
44*8  .South  Par  4.V 
30*8  South  R  R  .57' 
84  Stan  Biand.s  .33^ 
142*j  Sian  Oil  NJ  87’ 

61  Studebaker  18' 
16’'4  Texas  Co  67T 

47V3  Union  Garb  87 
78  tTnion  Par  137’ 
147  Un  Airline 
67  US  Rubber  36*. 
27%  US  Steel  9rr< 

,54  Westinghou'-r  73* 
41-8  Woolwnrth  43 
47*i  Youngstwn  S  45'*: 


Deere 

Del  A  Hud 
D  Seagram 
Doijg'ac 
Dupont 
Ka«t  Kodak 
F.rie  n  R 
Gen  Klee 
Gen  .Motors 
Goodrich 
Goodyear 
Grumman 
Gulf  O  l 
Homestake 
Illinois  Cent 
Int  flarv 


.stocks  —  fa.st('i'  turnover  —  sinallcT  inventories 
—  wider  choice  of  snppi)’  .sonrce.s. 

INVESTIGATE  AIR  FREIGHT  — Vnr  full  informa¬ 
tion  on  all  its  many  ad\  antages,  see  your  TCA 
Office — or  write  (or  wire  collect)  to  TC.\  Cargo 
Sales  Department, 

International  Aviation 
RIdg., 


IT  PAYS  MANUFACTURERS 

AND  EXPORTERS  to  use  'I'CA 

Air  fi'reight  —  to  get  goods  to  distant 

and  competitive  markets  first  and  fast  —  to  save 

with  lighter  packing,  less  handling,  reduced 

warehousing  costs,  and  lower  insurance  rates. 

IT  PAYS  RETAILERS  AND  IMPORTERS  to  nse 

TCA  Air  Freight  —  for  quicker  replacement  of 


International  Nickel  anri  alumi¬ 
num  producer.s  recenll.v  completed 
a  ten-.year  co-operative  research 
program  which  developed  a  nickel- 
plating  that  bonds  so  strongly 
with  appropriate  aluminium  alloy,' 
that  the  composite  materials  may 
he  deep  drawn  and  later  finished 
with  chromium  plating.  i 


TCA  m  m  wms  on  almost  mmse  to  Anymm.' 


CANADA 


TORONTO 


MONTREAL 


